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e monroacon,  ROY HMENRY HAGEN, JR. and REATRICE TRENE HAGEN, hushand

and wife,

mortgages to the STATE OF OREGON, represented and acting by the Diractor of Veterans® Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of :
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together with the ternements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises: electric wiring and fixtures, furnace and heating system, water healers, fuel storage receptacles; plumbing,
ventilating. water and Irrigating systems; screens, doors: window shades and Llnds, shutters: cabinets,. bullt-ing, . linoleums and floor
coverings, built-in stoves, ovens. electric sinks, air conditioners, refrigerntors, freezers, dishwashers: and el fixbures now or heteafter
ingtatted In or.on the premizes: and any shrubbery, flora or tmhbee now growing ar hercnlfer plantod or growihyr therean’ ond any
replacements of any one of more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;
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), and Inlerest thereon, evidenced by the follgwing promissory note:

! promise to pay fo the STATE OF OREGON

3, With interest from the date of

. T ~ Dolfats (8,
initial disbursement by the State of Qregon, at the rate of . . percent per annum until such time ag a

different interest rate {s established pursuant to ORS 407,072, principal and Interest to be paid It lawlul money of the United
States at the office of the Director of Veterans’ Affairs ln Salem, Oregon, as follows:

“on or before PO, S NN N Tand $.07
e thereafter, plus R st e “the ad valorem taxes for each

successive year on the premiszes described In the mortgage, and continuing ‘untit-the full amaunt af the principal, Interect
nn‘d advances shall be fully paid, such payments to be applied first as interest oo the unpaid balance, the remaipder on the
principal. : ) ; wl - 4

The due date of the last payment shall be on or before

In the event of iransfer of ownership of the premises or any part thercof, I will continue to be liable for payment and
' the balance shall draw. interest as prescribed by ORS 40T.070 from date of such transfer, .

The mnrtgagor or subsequent owner may puay ail or any part of the loan at any time without penalty,

g The mortgagor covenants that he owns the premires in fee simple, has gnod right to morigage same, that the premizes ‘are free
" from encumbrance, that he will warrant and defend same forever against the claims and demants of all persons whomsoever, anf this
covenant shall not be extinguished by foreclosure. but shall run with the landg. .

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debis and moneys secured hereby: . ) R : R
Not to permit the bulldln%s to become vicant or unoccupied: not to permit the removal or demolishment of any buiidings or tm-

provernents now or hereafter existing; to keep .same -in good repair; to romplete all constriiction within .4 reasonible time in
accordance - with any agreement made between the parties hereto; . . B

. Not 16 permit (he cutting or removal of any timber except tor his own domestic use; not to commit or suffer any waste;
. Nat ta perm(t the use of the premises for any ohjectlonahlv‘pr unlawful purpose; '

Not to permit any tax, assessment, Nen, or encumbrance. tn exizt at sny time:

8, Morﬂa‘ee i suthorized 1o pay all real properly taxes assessed agisinst the premises and add same 1o the prinetpal, each of the
advances to bear interest as provided in the note; .. " Ty i o .

To keep a!l buildings unceasingly insured during the ferm of the mortgage, against loss hy fre and such other hazards in such
company ot companies atd {0 such an dnleunt as ghall be satistactary (o the mortpagee: to depozit with the mortpagee ol =ush
olictes with receipis showing paymént in full of all premilims: all auch msurance efiall be made payable to the martgagee:
nsurance shall be kKept tn force by the mortgagor in case of [oreclosure until the period of rerlmnmlnn‘(-xpkrn:s;
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8. Mortgagee shall be entitled to all compensation and damages reectved under right of eminent domalin, or for any security volun-
tarfly released, same to be applied upon the indebtedness;

9, Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

10. To prompily notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remaiu in full force and effect,

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or In part and all expenditures
macde in so doing including the emi:luyment of an attorney to sccure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immedlately repayable by the mortgagor without

demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan jor purposes
other than those specified in the application, except by written permisslon of the morigagee given before the expenditure i3 made,
shall cause the entire Indebtedness at the option of the mortgagee to become immediately due and poyable without notice and this

mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breact of the covenants.

In case foreclosute {5 commenced, the mortgagor shall be lable for the cost of a title search, attorney fces, and all other costs
incurred in conunection with such foreclosure.

Upon the breach of any covenant of the morigage, the mortgagee shall have the right to enter the premlises, take possession,
collect the rents, issues and profits and apply same, o35 Ble costs of collection, Unon the indebt and the mortgagee shall
have the right te the appointment of 4 receiver to colleet s

The covenants and agreements herein shall extend to and be binding upon the heirs, exccutors, administrators, successors and °
assigns of the respective parties hereto.

It s distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI1-A of the Oregon

Coustitution. ORS 407.010 to 407.210 and ony subsequent amendments thereto and to all rules and regulations which have been
Issued or may hereafter be Issaed by the Director of Velerans' Affairs pursuant lo the provisions of DRS 407.020.

WORDS: The masculine shall be deemed to include the feminine. and the singular the plural whoere sueh connotations! are
applicable herein.
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IN WITNESS WHEREOF, The mortgagors have set thelr hands and seals this cday of ) . S § ) A
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ACKNOW/|EDGMENT

STATE OFJOHEGON, : ! ]
. e ) ,"‘5

|
County of =

. Y e s N AN 2TIAT N
Before me. a Notary Public, personally appeared the within ramed pay ‘” ny ,‘ AGEN 4 ‘” ¢ ‘”“«‘g ;JA rR I(']

TREME N - ) . :
IR}.‘} r HACF’\ - L his wife, and acknowlcdied- the fopegoing Bttument 4 _voluntary

act and deed L

WITNESS by hand and official seal the day and year iast abave written

My Commission expires
' . |

MORTGAGE

FROM ... TO Department of Veterans' Alfairs

STATE OF QREGON,
County of ...l .00

Book of Moartgages,
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