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TRUST DEED

M
THIS TRUST DEED, made this. 30th day of April 19..74., between i

WAYNE 5. SORENSEN and FRANCIENE E. SORENSEN, husband and wife .. .

/ARA Francine E. Sorensen as grantor, Willlam Ganong, JX . , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power cof sale, the
property in Klamath County, Oregon, described as:

Lot 3 in Block 3, PLEASANT VIEW TRACTS, Klamath County,

Oregon.

which said described real property does not exceed three acves, togethsr with all und sinqular the appurtenances, tenements, hereditaments,
rents, issues, profits, water righta and other rights, sasements or privileyes now or hereafior belenging to, derived ffom of In anywise apper.
taining to the above described premlses, and ail plumbing, lighting, heating, ventilating, alr-conditioning, relrigeraling, watering and lmigation
apparatus, equipment and lixtures, together with all awnings, venetian blinds, floor covering in plazn such ws wallle-wall carpeting and lino-
loum, shades and bulitdn ranges, dishwashers and other bulltin appliances now or herealter {nstalled in or used in connection with the above
deacribed preil including all therein which the gramtor has or may Leweafter acquits, for the purposs ef sequing pelsrmunce

sach agreement of the granior herein contained and the payment ol the sum °‘§¥g%§?§§g”%9%%%‘39-?39-&%2559:

'~

63 171,.4 50«09 1 Deilcrn, with intorost thoreon according io the sterms of o promumsory nols cf even dalg hefewilh, payalla o he
qmnmr?inncipal and intereat baing payable in monthly inmaiimenta ol § 0 =3 B SIS S e )
IO =1 £ R oo .

This trust deed shall further securo the payment of such additional money, ' delantty any halanes temalidsd i Lhe reaerva gecouut shait be credited o the
It any, ®a may he jotned hetenfler by tha boneficlary to the grastur or wthers  dndebtedness, If the reserve account for tazes, & is, insuranes
having an interest du the above described property, ms by be evbleiiced by & At nlaef CRargvs G4 wal sulficieat at ang Lime for the pazmeal of surh eharges
note of notes. - If the jndebledness secured by this trust deed Is evidenced by = ns they Lreome. dus, 1hn grantor shall pay the deficlt W the beheticlaty upos
more than one uote, the baneflclary may ecredit payments received by it npon deianed, wid H wol hald within fe diss kfter sush dorimod, resefleiary

4, i
ahy of mald notes of part of any payment on one note and part on another, may AL ite option rdd the amenet of poch defieit. by the prinelpal of the
ai the Leteficlary may elent, ahifgatinn aveated Heteby,

Fhe grantor nersby coveiiants 6 And with the Lrustee and the heneficinry Shault the {rnmm fard 1 foeep ney of the fefegoing doilienis, e UR
hireln that the sald premiaes and property cunvered by this temst vl-'rcl A hogelivisry i Hy npnna catry syt !‘»n i-nvm‘,‘and [XRTE) v‘l;r-nnnuna‘hmnn-
Trem AR FEAT OF Ril eACuIMMIRERS And LhRL Lee, BiAal RHl RS N U LoTaman st A% rha et anseihad o fhe nete, shall bé réndvable by

utars and wiors shall warrant and defend hls sald itis therale i1 rantof an dematd 3l anall Be Seeured vy the fen of Tnn Loy dees, In
against tho claima of. all persnns whomsocver, this ‘mnhm‘uun, the hrimlwlury sl have m; nluht‘in Wkd!h 2t ot vt; mmp!—u'\
nny fmpraverncnis made oh saig greimises gnd b G aks eh Espates o said
The grantor covenants and agrees to pay satd note According to the terme - property ag in- its wole diseection b ay deom pecesinry of advisabie,
thereo!f and, when due, all taxes, asassdments and other charges levied against -
sald property; to keep sald property free from all_encumbraners having pre- Thw grantsr farther ggeees to esuply with sl faws, soligabecs, reguiatiohae,
cedence over This trust deed s to coniplete all bulldings in conrse of eopatrietion . eovannnts, gonditione and restrietions atfecting said propetiy 1o f'ny Al Poste,
or hercalter - constructed on sald premises within six auonthis front the date o fres and expienses Bt thia trust; tnrinding the éont ad Githe seareh s weiloas
hereot or the date construction ia hereafter comgineneed o to repaie and reatore the other eants and expentes of the bristes ingneerd In eanoeetion with oe
promptiy -and in good workwmanlike manner any huiiding or Jmprovement un i entorelng this ovligation, and trustes's and aftorney's foee grtaaliy increed ;
said property which may be damaged or deatroyed and pay, when duecoall 1o appedr in and defenst any actlon oF procesding putrporiing La sffect the srent.
susts Incurred . therefor; to allow broeficiary to lnspect said property 4t &N My herest of the rlgh prwra 6 the henshicisrg oF tTnster; and {0 psy st
times during construction; to repiace sn{ work of milenals unsatiafRetory o vosta and exprtises, np eost of evblchee of il apid Bitaries’s fees i 8
beaeficiary withln fiftecn daya after written yoties from. benofleiney of such peasnhglie mm xod Ly the eoupt, inoany auch action or praceeding in
fact; not to remave or destroy any hullding or fmprovements now of hereafier whith the henelt ¥ nF URRLPE RAK BppCRr and in any subt Bimigiht By heps.
fumtr{n{:lml on alam vremli;ol; to nvpl all lmnnﬂngs! nndd!mpmvemvnu 0 f;ﬂ;j?{y tor foreelse fhis demd, atd Al sald slg shall Lo seeufed by this trust
horenflir erecled upan sald property Jn gona repair ami tn eommit e e, :
no waste of anhl premises; fo keep ail butldings, propeety and g
now or hereafter erectzd on said premises - contintiously Ihanred againt lon Tha b fielary will Paraleh 3o 1 t therefar ap
by fire or such other hazards & thi heneficlary may from tine 0 time require, - gnnuhf sfgbement ni weeannt byl ahisll ne e 1s furiish
in a aum pot Jess than the orfgnal principil sum ot the pote or abilgating Ay farther sigtetsnts of aeeniznt. L
gecured by this trost deed, in 8 eompany or eomprnies acceptiahie t5 the Lenie N
ficlary, and 1o deliver the original policy of Insuranee in eorrect form and with 1 ta puiluaily agieed fhat:
approved loms pagablé clawar in favor of the benelidlary altacid and with v X it mpn parth foait b
fremlum paid, to the principnl place of husiness of the henefleiary At jeant N oIy the event ‘Um: ang partion or %3 ekait b taken
\ftaen - days prior to ths effective dote of any auch poliey of insiranes, 1f Baser the right of suleht doigin or cand < iary atalt heve
said poliey of Inaurance Js not ao tendered, fhe bezellclary may in fts own e right bo romosetice, progedute ih Hte own name 2 or delend any ne-
discretlon ohtain insurance for the benefit of the braeficiary,” which {rsusante cdings; or tg ake any samppithlie of sottlensent In evtpeetion with
shall he mom-cmceiiable by ihe grantor during the fill feem of the polley Lius 2ot gt an aleetn paaiiits tHAL all af apy portion of the riotey's
nhtained, B . . pa:n!x ety 3‘1 FANALN LARING, \m)':hd ﬂgyl?»‘“ﬁﬂ; of the xm’mmi_rzj
Guiréd {0 pay 3l 1easonabls gostr, FIproerdoand silormey's fres peeiasirity pb
In oidet Lo rovide figularly for the prompt payment of sald toxes, Rayegs- | OF JnZURGd Ly (he grantoe tn wuch procerdings, shaii ke paid 44 the boneficiney
mentx of other charpes and Instzance premiums, the grantor sgress o' pay to = 8nd applied By ft lirst ppen any feasousbls codls il EApIRRER At B1LATHESS
the heneticiary, together with - and 6 Gddition. 49 (e tiunthly payments of 1~ nevosanriiy pabd of freatpod by thi benaficlary I8 eneh pmesntiogy, end Lhe
grh\clpal und Interest payable under the terms of the nole of iigntion secfed baianes applied upen he indettednevs semred horehs wnd the graniie ageees,
erehy, an amount egusl to one-twellth (1/12th) of the tazes, asgessments and t it oien expenee 1o tnke Auch aetlons Snid siicite sieh Watrunents ax shat
other oharges doe and payable with reapect to aald property within ench suroepd. | he neeessary tn ohistning eweh f v, ¥ plly wpen the TS
g fwilva maonths, u.J’ alao opethirty-sleth (f/86¢h) of ti‘in Jm?mne.e pr:m!%mx trgueat, : - B .
MAyaLle With resprcl Lo anid property within each suceéwding threw yar while ¥ Yirpw 3 ¥ e T 5 e
%"" tousk dead r‘?—nela- n .lﬂr'? »-ynmm\&»d and mrvctrdl‘hy the honefictary, 2 * ‘I...'.",’. }.‘(m quut’?-:“:::! ‘::;&:;A!fﬁng : ﬂm’ g “;):: :‘Mi m"’m."
SUCh Aums ‘to Le credited o the principat of the joso until required for e . ‘i eann G6f (ol for fomry. withiay Aifecting T
severn! purposes thereof and shall thersupon be charged to the principsl of the ¢ ol tert of the debm&«r’i: frig
Inan-of, at the pptlon of the beneflciary, the sums so pald s atf be heid by o T e gt v

Hability of r’ny ]‘4;4; m{r iha payn ot e e v
sraehi to the making pf any map or plat of ssid property;
the heneficiary in trust as a ‘rescrve sccount, without interest, - pay eald ;‘l;lr:.:‘g’m i
supent o ereating sad pestriction therenn, () jois
1 or other charges when they - shall hecome dus ~ S0% AV Rarerment AfTecting thie deved or the Hes 'or !?e{rp horaod | () pepnnvey,

p nxes,
and pagable. ' i without, watranty, sii or sny part of the propeety. Th any reeonyeys
. L R shid B8 Lt LT o * A
. Wlxllie‘t(;iu grantor Idﬁ [ ‘pn{ nniy‘ and lltl taxes, nunar‘nrah :r'n! bbl(hey ?fli*rﬂayﬂi’“lgfi’f’fﬁ:‘{ 'i?i!‘y ",’BM{';’;:‘”;"‘;—”F:‘“‘:;“‘ o 2 J;' therete gnd
charges levied or asseysed against said property, or any par! hereof, bLefore ¢ " s i Y
the same begin to bear interest and also to pay premimms on all insurance :},‘;‘;;’{gl""."w!h"”"‘ Trustees fers toriamy of the services dn thls paragtsph .
policies upon xald property, such payments are to he made through the benec iR atide! T LA Sl B 8
ficinry, &6 aforésald,  The grantor ‘hersby authorlzes the hemefictsry o sy TR A AdAnnaY peaurtty, grantsr harehy aealges {0 hoveficiary during the
sy aod &l taxcs, asscasments and other chargee lovied or fmpoeed sgalnal . “pantinusnes ol thess TRIsTs Al 7optE, iney, mopsities and-pmfity of the pro.
seid properiy in the amounte s shown by the statements thereof furnished . perty affected by this feed and of any persana} property indated th . Uethh
by the collector of such taxrs, amessmenis or oiher thafged, L B g R Ay Y| PR R oy S ATy ImAIRElAnse sweend Wepeber gn tw
insuranes premiumd tn the amsunis shown' on the statements submitted hy . (he performaner of any agreeme hrzmﬁde—:, ety phidt Bave {9 16 #
the lossrance carriers ar. theit representatived; and to chargs Bald suma s he o ject all buch pinta, Jssued, pagaliian and pmﬂgl arned g&m’ ta ﬂehat 24 they
tineipsl of ths lcan or to withdraw the: sums which may be required from - heenmsdus ard payabls, Upen any default by fhe grantor Berevnder, the bene -
e reserve Account, If Any, established for that purpase. The grantor Agfees - fivfary may #{ ANy 11 WitHout potire,. either .in person %uﬁn of by 3 re
I no event o hold the bensficlary eanpansibls for faflurs Lo, have any INaur:. esiver o ke sppointed by ‘a mowrt, and without reesd s adeqraey of any
Bnce wiitten or. for .any losw of damags ‘growing aut ot wodeteet inoany i xeeeity for the indelitedneve herebry erciived, enlor upni atid Like poseesilon of .
. suranee poliey, -and the bmrﬂchr{ hereliy fs Authorized, fn the event of Any safd pregerty, nr any part therea?, o 1 0wl Bame e fof GF Gtherwise ephent
tous, to comproziine and setile wilh any Inayrance company and to & PIY ANY  the rents, aury amd profics; including thete paet dus asd wepald, sed spply
sich I&nura;\;e rect;!p;; upml:ﬁ th; :I;)l{gzunu; ’:)mmd byt, hl'xitn‘”ttif Vo 'n the gtme, tes eonts and saprnses of ration a;’»g, Kolieetion, %  FRQSOR..
eomputing the amount o & indehtedness . for payment snd satlefsction 1 able atrarney’s feer, ypon any indebledness: aie erehy, #nd & arder
futl of Upan gale of other agquisition of the property hy the henstisiary abas - pe ohy ,gqﬂﬁaqp_v m.-,m.w,m’mfaa? R ~hw 71 S ucb:‘, R




5

o 53:-1\'11»‘.'.-;,, e
t

s

4. The entering upon and taking possession of sald property, the collection aouncement at the time fixed I;s the precoding postponemont. The trustes shall
of snch rents, issues and profits or the proceeds of {ire and other Insurance pol-  deliver to the purchaser his deed in form as required by law, conveying the
leles or wmrcnuntlon or awards for any taking or damage of the property, and perty 3o sold, but without any covenant or warranty, exprees or implfed. The
the application or releasc thereof, as aloresaid, shall not cure or waivo any de- recitals {u the deed of any matters or facts shall be conclualva proof of the
fault or notice of detault hercunder or [avalldate any act done pursuant to truthfulnzss thereof. Any parson, excluding the truatee but includlag the grantor
auch wnotlce. and the beneficiary, may purchnse at the sale,

5, The grantor shall notlfy beneficiary In writing of any sale or con- 9. When the Trustee sells pursunot to the powers provided herein, the
tract for sale of the nbove deacribed property and fumlsh beneficiary on trustee shall anI the proceeds of the trustee’s sale as follows: (1) Ta
form nuplﬁlled it with such personal informatlon concerning the purchaser as  the expenses of the aale including the compeneatlon of the trustee, and a
would ordinarily be required of a new loan applicant and shall pay beneficlary  reasouable charge hy the atlorney, ) To tho cbligation secured by the
a service charge, trust deed,  (3) TUd all persons “having recorded llens subzequeat to the

interests of the trustee In the trust deed as their Intercsts appear In the

6. Time is of the essence of thls instrument and upon default by the order of their priority. (4) The surplus, ¥ any, to the grantor of the trust
grantor in payment of any indebtedness sccured herehf or In performance of any deed or to his succcasor In (nterest entltled to such surplus.
agreement hercunder, the bemeflclary may declare all suma secured hereby Im-
mediately due and ruynble by delivery to the trusteo of written notice of default 10. For any reason permitted by law, the beneficlary may from time to
and election to seil the trust property, which notice trusiee shall cause to be  tlme appolnt a successor or successors to any trustee uamed herein, or to any
duly filed for record, Upon delivery of aald notlce of default and election to eell, successor truates appolnted herounder. Upon such appolntment and without con-
the beneficlary shall depoait with the trustes this trust deed and ali promlssory  veyance to Lhe successor trustee, the latter shall be vested with all title, powers
notes and 8 i R ex secured hereby, whercupon the and duties conferred upon aay trustee herein named or appolnted hereunder, Each
trustees shall fix the time and place of sale and give notlce thereof as then such appointment and substitution shall be made by written Instrument executed
required by lnw. by the beneficiary, contalning reterence to this trust deed and Its piace of

record, which, when recorded in the office of the county clerk or recorder of the

7. After default and any tims prior to flve days before the date set county or countles In which the property Is situated, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person so proper appointment of the successor trustee,
privileged may pay the entire amount then due unider C(his trust decd and
the olﬁlguucns secured thurub{ (including costs and expensce actually incurred (1. Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the obligation and trustee’s and attorney's teen leilged {8 made n public record, as provided by law, The trustee (s not ohligated
not exceeding $50.00 eacl) other thun such portion of the princlpal as would to notify any party hereto of pending sale under any other deed of trust or of
not then be due had no defauit oceurred ninl thereby cuare the default. any retfon or proceeding in which the grantor, beneflciary or trustee shall be &
party unless such netlon or proceeding s brought by the truetes,

8. After the lapse of such time as may then be required by law following
the recordntion of sald notice of defanit and givibg of eald wolice of sale, the 12, This dead applles to, inures to the benefit of, and binds all parties
trustee shall sell sald property mt the tine and place fixed by him in said notice hereto, thetr beirs, Iegatees devisces, administrators, evecutors, successors and
of sale, elther as a whole or in lerurnte parcels, and in such order as he may de- assigns, The term “beneficiary” shatl mesn the holder and owner, Including
termine, at public auction to the bighest bidder for cash, in lawful money of the of the note secured herghy, whether or not named rs a beneficlary
United States, payable at the time of. sale. Trustee may postpone sale of all or herein, In conatruing this deed amd whenever the context so tequires, the mas.
any portlon of sald property by public announcement uf such time and place of culine gender includes the {feminine and/or neuter, and the slogulur number In-
snfe and from time to thne thereafter may posipone the sale by publlc an.  ciudes the plural,

7
IN WITNESS WHEREOF, said gramtor has hereunto set his hand and ghal the da d@@wr first above written.

T (SEAL)

~,

! >
VT A pnamret’ CZ.AJ}Z;’L(_M-"»vw) (SEAL)

STATE OF OREGON
County of Klennath . w/ R
THIS IS TO CERTIFY that on s o7 day of....... PRI 'AZZ.V.‘.’»‘/ oo 19 boloro me, the undersigned, a
Notary Public in and for sald uounty and state, personally appeared the within numed/.AK.A ,L LA NE .,_E‘.! SO_RENSEN .
.- WAYNE E. SORENSEN and FRANCIENE E. SORENSEN, husband and wife
to me :péraonally known te be the Identical IndividuaB... named in and who executed the foregoing instrument and acknowledged to me that
BV, oxncrited 'the ‘sdiie Iresly dnd veluslailly lor 1o uses and purpcsos thoroin oxpressed. ' ' '

8S.

X /¢z4/ / Areter—

I}\I TESTIMONY WH?BEOF. 1 have hereunto set my. hand and affizxed my no'y&nl gaat tho duy/d year last ohove wiltten,

Nolun} Put:dic for Oregon . -2
My comminsion axpites: Hm LR T N

Loam NO. oo e it i ety ‘ STATE OF OBEGON

‘ ‘ County of Klamath
TRUST DEED g

88,

I certify that the within instrument

wits roceived for tecord on the ,3561

M .

day of MAY e oo, 19 7,

(DON'T UsE THIS at 113hléclock M., and recorded
" . BPACE! RESERVED » -

oR - RETORDING in book M 74 . . on page 55L7 ..

Crantor CAREL TR GOURN- Record of Mortaages of said County.
10 TIED . WHERE ' o

FIRST FEDERAL SAVINGS & ‘ Usmff ‘ Witness m\[ hénd and seal of County
LOAN ASSOCIATION afftxed. : e
: Hepeliciary | t

' T
Liter Becording Bsiurn To: ‘VL =
FIRST FEDERAL SAVINGS . )
U S4B-Mealsbte R 7l ,;i.‘}f . / s
Klamath Falls, Oregon v E o ot c? e
: ' | 2 4,00 i : ‘ LR “DQ;*’JY?

County Clerk
\ s

RS R

REQUEST FOR FULL RECONVEYANCE

To b; used enly ‘when obligmions have been paid.

TO: Wiiliem Canong. i Trustes

The undersigned is the legal owner and helder of all indebiedness secured by the foregoing trust deed.  All suma secured by sald trust deed
have been fully paid and satisfied. - You hereby are direcled. en’ paymunt to you of any sums owing to you under the terms of sald trust ‘deed or
pursuant to statute, to cancel all svidences of indebladness secused by said trust deed {which are delivered o you herewith together. with said
trust dood) and o aconvey, without waranty, o the portles designated by the terms of sald trust deed the estate now. held by you under the
same. : . \

First Pedaral quings and Lean Association, Beneﬂclary 4




