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TRUST DEED

THIS TRUST DEED, made this 24th day of . APEril , 1874, between
STUART W,,& DORA L. SPRINGER, Husband and Wife

SPRINGER , as grantor, Willilam Ganong, JX« , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
ex!sting under the laws of the United States, as beneficiary;

WITNESSETH:

The arantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

A portion of Lot 10 in Block 12, FOURTH ADDITION TO WINEMA GARDENS,
described as follows:

Beginning at the Northwest corner of said Lot 10; thence East on
the North line of said lot a distance of 110 feet to the Northeast
corner thereof; thence South on the East line of said lot a : .
distance of 74 feet; thence West to a point on the West line of L ety T B LA
said lot, said point being South 70 feet from the Northwest corner e T | 'tt
thereof; thence North a distance of 70 feet to the point of ;

beginning.

which said described teal property does not exceed three actes, together with all and singular the appurienances, tenomen!s, hereditaments,
rents, lssues, profits, water rights and other righis, easements or privilages now or heveafter belonging to, derived from or in anywlse apper-
\aining to the above described premises, und all plumbing, lighting, heating, ventilating, air-conditioning, relrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetlan blinds, Hootr coverlng in placo such as walldowall carpeting and lino-
loum, shades and builtin tunges, dishwashers and ather bulltin appllances now or horoaitor installad in or used in connection with the above
dencribed premises, including all interest thereln which the granter has or may herealter acquire, for the purpass of aernn?lpoﬂormance of

TWENTY THOUSAND AND NO/100 DOLLARS

sach agresment of the grantor herein contained and the poyment of the sum of ...

(3. 4 U .3 Dollars, with Interest thereon according to the lerms of a promissory no'o cf even cil'seo.r%m payable to the
baneficlary or order ai d: the grantor, prjpcipal and Inlerest beiny payable in monthly inatallments of e SR
Way2s 5. T4,

. esnmencing

This trust deed shall further sccure the payment of such additlonal money, detault, any balanee remalnlig [ the reserve aceaunt shali be credited to the
{f any, s may be loaned horeatier Ly the leneficlary to the grantor or others indebtodness. If the reserve account for tnges, Assespments, Inyurance remiuma
having an interest in the ahove described rr_opayt ¢ nh miny  be evideiced by 4 ksl Hber charges 1s not suflicient at ang te tor the payment of auch charges
nots or notes...1! the Indebledness securad u" thin trust deed {s evidensid by . dis they Bedomo s, the grantor ghall pay the defleit to the benctictary npon
Thors than one note, the beneficlary may credit payments recelved hy it upon  demand, and I not pald within ten days after sueh demand, the benuliciary
any of sald notes or part of any payment on oviie note and part on another, may At its option ndd - the ameount of sueh deficit. to the princlpad of the
as the beneliclary tnay elect. obtigation aretirat herehy, .

The grantor hersby covenants to and with the trustre and the heneficiary © - Bhoutd the grantor fall to keep nnf ol the Maergoing covenants, then the
Wereln that tie waid promises und prupeely cunivesed Dby this . truat cerd are | Bepeficpury mayat dte option errey nut the aame andd ail its expenditures there.
free Bnd olear of all encumbrances and that the grantor will atd hin haefrs, for shatl fdraw interest at the rale speellivd it the note, ahall be repasable by
tors and ad ators shal) warrant and defend his said title thereto - the Wrantor on demand and shail be srcured by the iten of this trist deed. In
agalnst the claims of ail persons whomsovver, , this connection, -the heneltoiary shall have the tight in (8 siseretion to complete
b . any improvementa mnds on sabd prenises and also to make such repales to sald

The grantor covenanta and agress to pay anbd note accotding o thé Lectis piopetly s in fa sole dhacf tiol 4L was kT geie itz o plrkaahle

o+ thereof anil when due, all taxes, assessments and other charges levied ngainat
taid nmncr{y: to kvep sald pmpvr(y' free "(rnrrz_ att enenmbrances having pre- The grantor further agress to camply with all laws, ordinances, regulations,
bedli e A LARAL PR LAL R Sl

Cedence OVeE its LFusl deed} Lo Compiic 31 butldimpe o courer of constr d covenants | ponditfons wned rextrictions aflocting safd propertyl to pay all craty,
or herealter constructed on  said preinjaes within six monthé froth the date Teez and expenacy of this intar, metaging the cosy of Flile eeareh, Ra Wil As
hereof or the date construction-js heeealer enmmeneel: to repair and reatore the. ather casts and expensen of the testes dnetrred in connection with nr
promptly and in good warkmanlike manner any building or lmprovement on in enforcing thiz obligation, and truitee’s amt attarney’a fers actunliy Incurred;
said property which may be damaged or destroyed and pry, when' due, all o appear in and defend nny actlon ur procesding purparting to affeet the secur.
costs Incurred therefor: to allow heneficiary to Inspect aald property at all ity hereof or the rights or powers of the beneficiary or trustee: and to pay all
timea during constructlon; to replace an{ work or materfals unsatinfactory to casta and expenses, including €ost of evidence of fitle and attorney’s fees fn a
beneficiary within fifteen days after written noties . trom heneliciary ol such rensntinble sum to he fixed hy the court, in any sucll arction or proceeding I
tact; not to remove or destroy nnl buflding or Improvements now ar hereafter whieh - the henaficiary or trustre mas appear and in moy suit hrosght by bene.
construeted on anid premlisea;” to keep all buildings and tmprovementa now of ficinry 10 foreciose this deed, and all sald sunis shafl be aveured by this trust
herontter erected upon sald property in good repais and te comsnit or suffer dued,
no waste of sakl premises; to keep all hulidings, prnperlf and [inprovements -
now or hereafter erected on mnid premises contlouously Insured againat Josa The heneticlary w01 furnich to the granter an wrilten gequest therefor an
by fire or such other hazards as the benelfelary viay trom time to time reqiize, dinual statement of secound Lut shall not be shiigated or required fo farntsh
in & sum not lesa than:the original principal sum of the note or obligation any turther atatements of account.
" secured by this trust deed, In a company or companles acceptahle to the hene.
fielary, and to dellver the original polley of jmsurance In correct forns and with 118 mutually agreed that;
approved josa payahie clause in favar of the beneficlary attached and «ith cin " » m
remium pald, to the rrlncl ul place ol business of thé begeficiary at lesst 1, Fu the evenl that any portlin or all of aald property shall be taken
Mteen days prier fo the effective date of any such policy of Inaurauce. 1 under the right of emlnent domsin of condeianation, the heneficlary ahall have
sald policy of inaurance s not so tendered, the heneficlary may In ita own the right to eommence, prosecie in ita own hame, afipient In st defend any ae.
diseretion obtaln naurance for the henefit of the henefictary, which Insurance tinn or procécdings, or tn make any eompromise of acitlement in eonnection with
shall be non-cancellable by the grantor during the full term of the policy thus rirch taking and, if 1t so electa, to requiis that sl or aey portion qf the muney's
obtalned. payahle as compeasation for auch taking, which ars in excess of the atmount re.
wulrad o l'my al) reasonnble dosts, expenses and attorney’s fres npecessnarliy prid
n order to provide regularly for the prompt payment ol said tixes, nssess. - OF Incurred by the grantor in such profeedings, shall be' pald to. tha hensficizry
inents or otner charges and Insurance premiums, the grantor agrees ta pay to anib appiled Ly it first upon uny rensonable costs and eypenses and attorney's
the heneliciary, together with and {n-addition to the monthly payments ot {ees necessarily paid or ineurred by the beneficiary in sueh proceedings, and the
rinclpal and Titercat payable under the terins of the niote or ohilgation sccured ~ balance applisd wpon the fndebtedness secured hereby: and the grantor sgrees,
rreby, an amount equal to anetwellth (1712th) of the taxes, asseasments and At fts own cxpense, to take such sctions and execute such {dstnsments ds shajl
other charges due wnd )‘nyum» With rraprct to said property witkln each Auceeed.  he heceasary in ahtaining such compensalion, promptly Gpon the Dedicliclary’s
ing twefve mouths, and slso one-thirty.sixth (1/36th) -of the insurance premiuyms  FeQUest: :
paysble with respect to sald property within each succeeding three yeers whils
this trust deed remains in effect, as’ extimated and direeted by the heneficiary,
such suma to Le otédited L6 the prinetpat of the toan nntit required for - the
several purposes thereo! and ahall thereupon be chirged to the prineipal of the
foan; or, at the option of the beneficiary, the sums ro pald shall be held by

9. At any thme and from thue Lo time urm writtei fequest of theé bene.
ticlary, pryment of {ta fees and presentation of this deed and the note for en.
dorsemcut (I eake of full reconveyance, for eancelintion), withaut affecting the
tinbility lul n,ny pm;(slnn 'n!r the payment lo! U}e |n'gom»(mrﬂ, U;.’a m'utfv may ga)
t to the making of any map or plat of sald property; {h) jolo tn granting
the beneficlury In trust:as ‘a teserve account, without Interest, tn pay satd o eaaciment of crenting and restrictlon thereon, (e} join'in any subordination
bty 4 Laxer, of other charges’ when they shall hecome duo nr{;thnr agrecment affecting this deed or the llep or rh!\'ﬂ' hereaf: (d) reconvey,
and payable. i : . without wn':rn:\ity, x[\lﬂ ?r m\y'. PREL of {he propetty, ‘me| rmwielt:é any [ECeRTey.
N . A . e A, eseribeid o e “persot Of . pers: ) 3 "
o e gt i to pey g snd o S, Mbmte 08 e i e S By tfe ol T LTS e e
@ afrst 8 » & y be N o sfoe” 1) v
the aame beg!n to hear interest snd also to fny premiums on all Inturance ma‘l;‘f“;},“"'1,’00"“~’Ff’t- Trustee's feew for any of the services in - this paragraph
ollcies upon said. property, such payments ate to he made throngh the bene. B :
 lictary, a2 aforesaid, The grantor herehy suthorizes the heneflciary to pay 3. As ndditional security, grantor hereby assigna to heneficlary during the
any and all taxes, asscssnients and other charges levied or fmiponed against - continuance of . these trusta all vents, isaues, royalties and profits of the pro.
enid  property fn the amounta sa shown by the statements ‘therenf turnished - party aftected by this deed and of auy personal property foeated thereon, U‘:\tll
by the tollector of such tazes, nrseszments - of other chafges, and {0 pay the rantor shall defalt v the pavment ‘of any indvhiednena secured herehy or in ..
{nsyrance premiums in .the nmounts shown on the atatements submitted by fle performance of any ngreement hereunder, grantor shall have the sight to col- -
the insurance catriers of thejr representatives, and to charge eald sums to the fect ‘all such rents, iasues, roysittes and profits earned prior to default as they
principal of the loag or to withdeaw- the sums which may be required. from'  hreome due and payable, Upon any default by the grantor hereunder, the bene-
fhe reserve geeount, 1f any, eatablished for that purpose,. The grantor agrees - flefary tay Al any time without, notles, ither In person, by sgent or by a re-
in on event to hold ‘the beneficlaty responsible for faflurs to have any Insuri eejyer to he appointed by a 'court, aq without regard to the adequacy of any .-
Anee written or for any loss or damage growlng out of a defect In’any fn:  gecurity for the Indehtedness fierehy aecured, enter uport snd {ake.possession of
surance policy, and the beneficiary. bereby is authorized, In the cvent af any . sald praperty, of any part thersef,. fn it owp name me frr e otherwiss enlleet
tosr, to compromise and setife with any insurance company and to a‘rn\‘! any - the rents, tsauce and. profits, Ineliding Whose pait Jue and unpeid, ang apply
sueli inwarsnce recelpts upon . the obligations secured by fhis truat deed. . I0 o ghe same, Joss costs and expensea ot operation gad collectlon, including renson. .
computing the emount of the indebtedness for payment and eatiafaction In - ahia. stlorney's fees, upon any indebtedness. aecured hershy, and s such order
full ‘or upon sale or other acquisiifon of the property by the benaficlary atter - mg the honeflelary may determine. BRRE S :




4. The entering upon and taking posaession of sald property, the collection  nouncement at the time fixed 25 the precoding postponement, The trustes shall
of such rents, issues and profiis or the proceeds of fire and other lnsurance pol- dellver to the purchaser his deed In form as requi by law, conveying the g_m-
leles or compensation or awards for esy taklug ur damage of the property, and perty 20 sold, but without any covenant or warranty, oxpreas ot lmplled. The
the applicatlon or release thereof, as al oresald, shall not cure or walve any de- recitals In the deed of any matters or facls shall be conciuslvys proct of the
ault or notice of default hercunder or [nvalidate any act done pursuant to  truthfulness thereof, Any person, excluding tha trustee but fncluding the grantor
such notice, and the beneficlary, may purchase at the sale.

5. The grantor shall notify beneficlary in writlng of any sale or con- 9, When the Trusteo seils pursuant to the powers provided hereln, the
tract for sale of the above described property and furnish benellclary on 8 trustee shall arplﬁ X follows: (1) To
form luplﬁl!ed it with such personal information mncemlns; the p a3 ho exp: of the and a
would ordinarily be required of 8 new loaa applicant and ahall pay beneficlary  reasonable charge by the aitorney, (2) To the obligation secured by the
a service charge. trust deed. (3) To ail persons having recorded liens subaequent to the
Intercats of the trustee in the trust deed as thelr interests nppear fn the
8, Tlme s of the essence of this Instrument and upen default by the order of thelr priority. (1) The surplus, if nn{a to the grantor of the trust
grantor in payment of any Indebtedness secured herehy or In performance ot any deed or to his succissor In Interest entitled such surplus,
agreement hereunder, the baneliciary may declare all sums secured hereby Im-
mediately due and pavable by delivery Lo the trustce of written notice of default 10. For any renson permitted by law, the beneficlary may from time to
and electlon to seli the trust property, which notice trustee shall cause to be tine appolnt 8 suCCessor or successors to any trustee named hereln, of to any
duly filed for record, Upon delivery of sald notlee of default Aad election to sell,  successor trustee appulnted herounder, Upon such appointment and without ton-
the beneficiary shall deposlt with the trusteo thla trust decd and all promissory veyance Lo the successor trustee, the Jatter shall be vested with alt title, powers
notes and documents evidencing expenditures secured hereby, whereupon the and dutles conferred upon any trustee herein named or appointed hereunder. Kach
trustees shail fix the time and place of sale and give notlce thereof as then such appolntment and substitution shall be made by written Instrument executed
required by law. by the henehiclary, cunmlulnr reference to this trust deed and Its pince of
recnrd, which, when recorded In the office of the county clerk ot recorder of the

. After defauit aad any time prior lo live iays hefore the date set county or counties in which the property is situated, shall be conclualve proot of
by the Trustee for the Truatee's sule, tha geantor or other person bo propet appolntment of the succestar frusiee.

pr(vllrﬁul may pay the entire amount then due under this trost deed snd

the ohligations secured thcrebz {including costs and expenses actually incurred 1. Trustee accepts this trust when thia deed, duly executed and acknow-
in enforclng the terms of the obllgntion and truatee’s and attorney’s feen frdgedl [ made a publiec record, as rovided by law. The trustee is not obligated
not exceedlng $30.00 ench) other than auch portion of the principal as woukl tu oty auy party hereto of pending snle under any other deed of trust or of
not then be due had no defanit occurred nnd thereby cure the default. any action or proceeding In which the grantor, heneliclary or trustee shall he &

. pasty untese such netion of procecding I3 brought by the trustee,
8. After the lapse of such time as may then be requited by jaw foiiowing
the recordation of sald notice of default and giving of said notice of sale, the 1 This deed applies to, lnures to the beneflt of, and hinds all partles
trustee shall sell said property At the time and place fixed by him in sald notlee hereto, thele heirs, legntees devisees, administrators, executnrs, successors and
of salc; «ither as & whole or in ufurale parcels, and n such order as he mn? de- assigns. The term “beneticiary’ shall mean the holder and owner, inciuding
termine, ot public auction to the highest hidder for cash, in jawful money ol the sirdgee, of the note secured herchy, whether or not named aa a benoficlary
United States, payablo at the tinie of.sals. Trustes way pontpons sale of ali or \erein, To constring this deed and whenever the context an Pequires, the tias.
any portlon of aald property by public aanouncerent at such time and place of culine gender includes the feminine and/or seuter, and the singular number lo.
lnfe and from time to tlme thereafter msy postpone the apla by public an. eudes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

s
(Al 7 . (SEAL)
e

4

,...r/é!,/ﬁﬁ 217 € (SEAL)
STATE OF OREGON o
County of Klamath 8s. 4
THIS IS TO CERTIFY that on this. .:Q.. I SO 2pustooda P A e 197..4 .. belore me, the underaigned,
Nokiry Public in and for said county and state, personally appe . . e e
e in end AR W, Springer. and _Husband and Wife
fo 6k ;&i;‘cnﬁﬁ'ynknov}h';{i’bo the identieal indlysd\mls.,, named In and who o!om}ad the foreqgolng instrument. ond acknowledged to me that
th axegmmi;ma-apﬁs treely and voluntarily for the uses and puipbies {heiei exptesbad ' '
S T . .
: FSTIMOJ\{Y .WU‘EREQF,} have hereunto set my hand and affixed my nm_%ﬂni saq! the doy ‘and year last above writlen,
Yo JIOE S . ‘ - (O T /
LT i SR e t2) Clevnirta

Hotoky Tubiis fr Crexgon . ;
My chmimission axplres: 25~ Ay’

Loan No. o i STATE OF OREGON | _

County of Klomath - {
TRUST DEED |

I certify that the within' instrument

wua received for record on the 3rd.

day of i .19 J’t,

(DOWT UsE Tis at 113kl o'clock A M., and reccrded
. apACE: RESERYEDR - - 1l : s 5e
SRR o - RECORDING in hook |G lon page - 27

Aratof ‘ LABEL N COUN, Record of Mot 5 of said County.
T0 TiKS WHERE .

F}R%%;ZD;EG:BSSK\Q%%S & oo Witness my hand and seut of County
» Pl X . .

L Benaliciary

Rirer Recording Relutin To: . )
FIRST FEDERAL SAVINGS

540 Main St.
Klamath Falls, Oregon —

‘ D;aiiut ¥

REQUEST FOR FULL RECONVEYANCE
%o be ussd only when obligations hove been poid.

TO: Williom Ganong.... , Trusteo

The undersignied 12 the legal owner and holder of all indebladnoss securad by the foregaing trust deed. All sums secured by sald trust dsod
have been fully paid cnd satislied. You hersby are directed, on poyment io you of any sums owing 1o you under the torma ¢f satd trust deed or
purdudnt (o statuta, to cooce! ol gvidenees of indeblad socured by said trust deed [which are Jelivered io you herewlth togother with sald
trust deed) and fo reconvey, without wérranty,. fo he panies dasignoied by tha terms of s fant eed (he selals now ksld by youunder the
sams. . . .

First Fedemi Savings dnd Loan Association, Benellclary

by

e

M.—L‘r‘l‘-l e ppra




