NQTE AND MORTGAGE
GEQORGE A, TYLER,
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THE MORTGAGOR,

i
S

Ghin N
FRRUTS .

T -

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans’ Affairs, pursuant to ORS 407.030, the follow-
i -1
Ing described real property located in the State of Oregon and County of * L2 S

v Ricck “07 of DARRO ‘ 0 OO ITANATT TALL
r Bleck P07 of DARROY . TS CITY OF FLAMATH FALLS,

o el MRV RS

i s K0 i i

together with the tenements, herlditaments, rights, privileges, and appurtenances inchuding roids and easements used in connection
with the premises; electric wiring and fixtures; furnace and heating system, waler hea s, fuel storaste receptacies: plumbing.
ventilating. water and irrigating systems; screens, doors; window shades and blinds, shut 5, cal . budlt-ins, linoleums and {loor
coverings, bullt-in stoves, ovens, electric sinks, alr conditioners, rvefeigeators, freezers ¥ s; and all fixtures now or hereafter

ed In or on the premis: and any shrubbery, flora, or tiinber now growlhg or h planted or growing thereon; and any
replacements of any one or mure of the foregoing items, m whole or (0 part, 3l of which are hereby declared to be appurienant to the
land, and all of the rents, issues, and profits of the mortgaged property,
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fo secure the payment of v A ; O L St S TRYON

&k { meem

seDollars (8.0 o o )e W interest from - the date of

initial cisbursement by the Stute of Oregon, at the rate of R mpercent per annim until such time as a
different interest rate iz established pursuant. to ORS 4070672, principal and intér 10 be paid in lawful money of the Unifed
States at the office of the Director of Veterans' Affatrs in Salem, Oregon. as follows:
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Tthereafter, plus

suceessive year on the premises described in the maortgage, and continuing until the full amount of the principaf, interest

and advances shall be fully paid, sich payments {o he applied first ay interest on the unpaid balance, the remlnder an the
principal. & i ‘ .

) e 193L. Ll

The due date of the last payment shall be ont or before 3 e .

In the event of transfer of pwnership of the premizes or any part therenf, Twill o

the balance shall draw interest as prescribed by ORS 407.070 from dafe of such transie

This note Is secured by & morigage, the terms of which are made a part hereof

pated at-Klamath Falls., Orecon

o Anril

The mortgagor or subseguent owner may pay all or any. part of the luan at any time without penalty,

The mortgagor covenants that he owns the premises In fee simple, has good right to mortgoge same, that the premises lre free
from encumbrance, that he will warrant and. defend same forever. against the claims and demands of all persons whomsoever, antd this
eovenant shall nol he exthiguibhed Dy foreciosure, bl shall run with Gie land .

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys secumd hereby:

. 'Not to permit the ‘bundln % 10 hecome vacant of unoccupicd; not 1o permit the removal or demolishment of any bulldings or im-
provements now or hereafter existing: to keep xame in good repair; to complete all construction within a reasonable time in
" accordance- with any agreement made between the parties hereto: | ; 5

. Not to permit the cutting or removal of any timber except for his own domestic use; pot to commit or suffer sny waste!
Not to permit the use of the premtses for any objecttonable or unlawful purpose: g :
. Not to permit any tax, assessmient, lien, or encumbrance to . exist at any time:

Morigagee is authorized to pay all real” property taxes assessed sgainst the premises and add same to the princtpal, each 'of ‘the
advances to bear inlerest as provided in the note; . S B

To keep all buildings unceasingly Insured during the tirm of the mortgnge pgainst loss by fire and siich other hazards in such
company or companies and in such an amount as shall be satfsfactery to the mortgages; to depori?t ‘with the mortgagee all such
policies” with' recelpts showing payment in. full of all premiumi all such insurance shall be made-payable ta the mortgagee;
insurance shall be kept in force by the mortgagor In ecase of foreclosure untfl the period of redemplion expires; S




. Mortgagee shall be entitled to all compensation and damages received under right of
tarily veleased, sume to be applied upon the indebtedness;

eminent domain, of for any sccurity volun-

Wot to lease or rent the premises, oF any part of samne, without written consent of the mortgagee:

. To promptly notify mortgagee tn writing of & transfer of ownership of the premises

or any part or jnterest in same. and to

furnish a copy of the instrument of transfer to the mortgagee: a purchaser shall pay Interest ias prescnhud by ORS 407.070 on

all payments due from the date of transfer: in all other respects this mortgage shall remain in tull force and effect.

The mortgagec mav, at his option, in case of default of the mortgagor, perform same

in whole or in part and all expenditures

made in so doing inciuding the employment of an attorney to sceure compliance with the terimns of the mortgage or the note shall
draw interest at the rate nrovi:lcd in the note and all such expenditures shall be immediately repnyahlc by the mortgagor without

demand and shall be secured by this mortgage.

Defaull in any of the covenants ot agreements herein contai :d or the expenditure

of any portion of the loan for purposes

other than those speeified in the application. except by written permission of the mortgagee given before the expenditure fs marde,

shall cause the entire indebtedness at the option of the mortgagee to become jmmediately
mortgage subjeet to foreelosure,

due and payable without notice and this

The f{allure of the maortgagee to exercise any optlions nwerein set forth will not constitute 2 walver of any right arising from 2

breach of the covenants.

in case foreclosure is commenced. the morigagor shall be liable for the cost of a titl
incurred in connection with such forectosure.

Upon the preach of any coycnnnl of the mortgake. the mortgagee shall have the ri

¢ search, attorney fces, and all other costs

ghit to enter the premises, take possession,

vollect the rents, issues and profits and apply same, loss reasonable costs of collection, upon the indebtedness and 1the mortgagee shall

have the right to the appointiment of a receiver o collect same.

The covenahts and agreements nevein shalt extead to and pe binding upoh the heirs, executors, administrators, successors and

assigns of the respective parties hereto.

1t is distinetly wnderstood and agreed that this note and mortgage are subject to the provisiond of Article Xi-A of the Oregon
5 0

Constitution. ORS

407.01¢ to 407.210 and any subseguent amendmoents thercto and to all

los and regulations which have been

T
jssued or may hereafter be issued by the pirector of veterans' Affairs pursuant to the provisions of OHS 407.020.

WORDS: The maseuline shall be deemed to inelude the feminine, and the singular
applicable herein,

his 2
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IN WITNESS WHEREOF, The mortgagors have set t)ju}{‘ hands and seals This . ~
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ACKNOWLEDGMENT
wraTR OF GREGON. ' ‘

P
C

Before me. & Notary Public. persnn;\nf: appeared the within named CYD

the plural where such connotations  are
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7 day of
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act and deed.

WITNESS by nand and official seal the day and year tazt ahove written

My Comm ixxion expires

MORTGAGE

FROM
STATE OF OR EGON,

County of ...

[ certily that the within was received and duly recorded by me In

No. .3 724 Pare r:"%& on the 3!‘(1 day of FaY. 1?7{“’1".1\2". n
SR .
Deputy.
A
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at o'clnck .

County ..

After recordimg Fetii toi
DEPARTMENT OF VETERANS! AFFAIRS
' " Generi) Serviees puilding :
Sajem, Dregon 97319

. Form. Led Rev. 8-T3)

/(\\é .l-h/lt/ and ;u‘knnwlcd;{‘d the-{oregoing jpﬁm}m»m to be NS youlantary
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IO Department of Velzrans’ Atfaurs

onmnty Revords. fionk of Mortgages.
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