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DEED OF TRUST M‘.ﬂl&n{jsﬁt%l)(r}A:;B'!(’AS)HNGT!)H ; N S o V. At Yy‘:’n.;h;{ i’ }“T,
GRANTORS, ROBERT E. HALL and PiGGY HALL, husbend &nd wife

herewith convey to Transamerica Title Insurance Company, Trustee, in trust with power of sale, for EQUITABLE SAVINGS &
LOAN ASSOCIATION, an Orcgon corporation, Bencficiary, 1300 S.W. Sirth Avenue, Portlnd, Oregon 97201, the following
described real property in the County of KLiMaTH ,Stateof  QnEGON : Lot 2 in Block 7 of . R S
Tract 1035, GAIEHOLD, Flunsth C.ounty, Oregone R A B e e

-~

with all improvements, fixtures, furnishings, flora, appliances and apparatus of any nature now or hereafter atta head to, adapted Lo, ERR : i
lacated ‘oz or used in conpartivn with the aforesaid premises, together with all interest therein that Grantors iy hereafler acquire, : : '

all of the foregong to vonstibile the {fust wicdgr, This conveyance iy io secure the Grantors ehligations and Habilities
“ hereunder, all of which shall be deemed covenants! and the payment of $- 25,800.C0O and such addrborad suiis s are e
" denced by a certain promissory nole of even Jdate herewith signed by Grantors and payable to Benehciary in 360 eifual
monthly payments commencing with = Heoyoed Gy 1974 : S and the dae date of the Lt such monthly payreent
shall be the date of miturityof this trust deed. . :

Girintors covenant for the benefit of the Benchiciary that they are ownars in fee simple of the trust property sl entitled to
Leecasion (hercoly that they haye the right to canvey the sames that it is free Crom cneurmbrances; that they will keep the same {re
}mm 411 encumbrances; that they will warfaint aisd Jeleind e same forcver agaimst Al s anved ddeitnands Whabooor Sl e
said property, if Yoentedin' the state of Washington. is tot used principally for agricultual or fasming | i ocated 1o
the state of Oregon, dos not exceed three dcses; fhiat they will poy s2id note arcordimg o the toriis died ol L TRLING 1 real
property taxes and assessments lesicd or assessed ugainst the property at least ten £10) days hefnre the Jue date thereat, of of any
installment thercof; that they will not use the property for.any unlawful purpose; that they will complete all impros cments ingourse
of construction ot to be constructed thereon within six (6) months from the date hereof s that they will -keep all improvements in
good repair and continuoisly. insured agiinst fire and other hazards i amounts and with companics satislactary 10 Beneficiary, all
policies of insurance, with premiums paid and with mortgage cliuse in favor of Benehiciary attached, to be delivered to Rencficiary,
Beneficiary, at its nption, to apply any insyrance proceeds to the indebtedness and covenants hireby secured neto rebuilding or re-
storing the premises; that they will pay all premiums upat dny Tife insurance policy which may be held by Beaficary as additional
security fos the indebtedness hereby secared, Should Grantors fail ta keepany of the Covenanits hereof, thien Beneficiry st its option
may carry out the same, and all its espenditures therefor shall draw interest untif repaid at the rate of ten per cent (1097} pet anaum,
or the maximum rate of interest rmmitml by law, whichever is the lesser, and ,‘shd;!l be repayable by Grant mand. and Benes
ficiary at its option may sue to co fect all ar any part of the aforementioned experiditures without stfecting it rights of foreclosure or
sale hereunder at any tuture time; in any such action Grantors agree to pay all costs and 4 reasenable attorney's fees, including fees
on appeal. Bengficiary shall be the sole judge of the validity of any encumbrances asserted against the property. fu the event of sale of
the property or any part thereaf, Bepehciary may without notice to Giantors deal with any successor in nterest with reference to this
trust deed and the said note, cither by forbearance, extension or othersise, without in any way affecting Grantors” liabdaty heteunder
or on the said note, Inthe even { the sale of the property oany part thereof ur interest thergin, or alteration, repair, remaodeling,
addition ‘or removal of any imptovements without {he written' consent of Beneficiary, the balance of all unapaid sums bereby seenfed .
shall at Beneficiary's election becomi immediately due, without natice. Bereficiary, may apoi 3 taenable service chitge for revie
ing its records to reflect any change of oreneeship. ™ : : : :

L+ Grantors hereby expressly assign to Beneficiary Al rents and revenues from the propedty and horchy assign any feases now
ot hiercaftér in effect upuii the property ar any part thereof  and in the event of defiult hereof and whilé said default continues, hereby
authorize and anipiter Bensficlary oc Tesstes, sither prios fo, upon, 0f subsequent to commencement of foreclosure proceedings,
and without affecting or restricting the right b foreclose, without notice to Grantors, and acting through Bencficiary’s o Trustees
agents, attorreys, employees or 4 receiver appointed by a court’ (to which appointment. Uraniogs herewith consent), and without e
gard to the adequacy of the secufity, the solvency of the Grantors or the presence ar danger of wadte, Toss or destruction, to take ex-
clusive possession of the property 2nd contro! and manage the same as'it may deem prudent; to sue for and /or collect and receive
all rents and income therefrom, including those past due and unpaid, and issue receipts therefor; out of amounts 5o roceived to pay -
all_operating expenscs, to retain oF pay reasonable charges for managitig the propenty, o pay Beneficiary sums’due upos the debt
secured hereby or sums neécessaty to cary out any covenant herenf, Bcnel’:inr}' to determine which items are to be met first, and to pay
any overplus 5o collected to the petson or persons Beneficiary may deem to be lawfuily entitled thereto. § :
o Time s material and of the essence hereof, and if Jefault be made in the payinent of the debt herchy secured or any install-
sereot, or in the perfermince of any other covenant Ricreof, or il & frwealing underany bakmptey, ceceicership or insolv-
enicy faw be instituted by or ugainst an of the Grantors, of if any of the Grantors ke afy assigmitont: for the b £ praditars,
then in such case; all unpaid sums hereby secured, including any prepaynient chaeges payable under the terms of the promissofy note
“ secured herehy; shall at Beneficiaty's election become immediately due and payable without fiotice; and inaddition Beneficiary may
apply such sums, or any part thereof, held by, it in trust to piy Laxes or dsessients to reduice the indebradness secueedIn the event
of such default, the trust deed may, at Beneficiary's election be foreclosed and the property sold in‘any mannct provided or allowed
by law, including by advertissment and sale under exercise of power of sale or is 2 mMOtEAge on real property. Procecds of a sale,
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pursuaat to exercise of power of sale, shall be applied to (1) the expenses of sale, including Trustee’s and attorney’s fees, and (2)
obligations secured hereby. Surplus, if any, shall be paid to persons entitled thercto by law.

Any award of damages in connection with any condemnation for public use of or injury to the propetty or any part thereof
and the proceeds of any sale or agreement in lieu of such condemnation are herewith assigned to Bencliciary, which may apply the
same as provided above for fire insurance proceeds.

Grantors agree to pay expenses, including reasonable attorney’s fees, incurred by Bencficiary or Trustee in collecting delin-
<1uent ayments of curing default. Further, in any suit to foreclose this trust deed or in any suit of proceedings in which Beneficiary
defends or protects its security hercunder, or in which Beneficiaty is a party and the property or any part thereof is the subject matter
thereof, including suits to quict title or for condemnation or pattition of the wholz or past of the propetty, or any interest therein,
or in the event o% any measures taken in connection with 2 sale or intended sale pursuant to the power granted hercunder, Grantors
agtee to pay to Beneficiary all costs and expenses and a reasonable sum as attorney’s fees, including fees on appeal, and further agtee
to pay reasonable costs of title search incurred in the foregoing.

At any time, without liability therefor and without notice, upon writien direction of Beneficiary and without affecting the liabil-
ity of any person for payment of the indebtedness secured hereby or performance of the covenants hereof, Trustee shall reconvey all
or any part of the property, consent to the making of a map or plat thereof, join in granting an easement thereon or join in any ex-
tension or subordinaticn agreement. .

Beneficiary from time to time may appoint a successor of successors to any Trustee named hercin or to any successor Trus.
tee, such appointee to have the title, powers and duties confesred hereunder.

Neither the exercise, the failure to exercise or the waiver of any right or option granted Beneficiary hereunder shall consti-
tute a waiver of any continuing or future default, any notice of default, any other right or remedy of Beneficiary, or this provision,
nor shall the aforestid invalidate or prejudice any act done pursiant to default or notice of default. All rights and remedies of Bene-
ficiary hereunder shall be cumulative.

Fach of the covenants heteof shall be binding upon all successors in interest of each of the Grantors, and shall inure to the
benefit of all successors in interest of the Beneficiary. The invalidity of any part hercof shall not affect the validity of the remainder,
and this trust deed shall be construed to effect as far as possible its valid intent, omitting as may be necessary invalid clauses, phrases
or words.

Dated this 29th day of April JADUY 74 .

ADDRISS OF GRANTORS: } )
345 Cook. Strect U Revert B Hall

STATE OF O RXIRHEN

County of  KI.» nTH

~On this 2 el day of /’77(‘ L1974 before me, a Notary Public in and
for said county and state, personally appeared the within named  ROWIRT B S0Y HALL, hucboad und

wile

who are kniown to me to be the identical individuals described in and who cxecuted the within instrument and acknowledged to me
that they executed the sime freely and voluntarily.: ‘ L . e
IN \WI'I;NE?S”WH»ERFOF, I have hereunto set my hand and official seal the day and year last above written,
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ERNE s X
Aiienntl 160 ‘ v ;
[SEAL] i+ b Lo o : Nofary Public for - Oregon ;
s ; ‘ 4),1vv/,;_4-,/
My coinmission expires: L L A TG
R : REQUEST FOR FULL RECONVEYANCE
. o i pea e A o : ‘
TO: TRANSAMERICA TITLE INSURANCE COMPANY, Trustee * . : :

. 'The uridersigned is the legal ‘owner and holder of all indebtedness secured by the foregoing trust deed. You hereby are di-
rected, on payment to you of dny sums.owing:to you under.the terms of said trust deed or pursuant to statute, to cancel all evidences
of indebtedness secured by said trust deed (which trust deed and the note secured thereby are delivered to you herewith) and to re-
convey, without warranty, to the Grantors designated by the terms of said trust deed the estate now held by you under the same.
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‘ Equitable Savings & Loan Association, Beneficiary

Vice President

Assistant Serctdry

mnoe

-Recordexl

Benefciary

190 T at

et WK ..
County Clerk

EQUITABLE SAVINGS & LOAN ASSCCIATION
‘lockj-‘_,p,,‘l\{., and rccofded
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Robart E.. H
.on‘pa:,ge‘sS?,é:..,” Record of Mortgages

e
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“After recordin g please mail to:

" Equutable Savings

1300 5.1V: Sixth Avenue
- Portland, Oregon 97201

WM. D MILIE

T cettify that the within instrument was recéived for
Witaess my hand and seal of county affixed.

record on‘thc,,,,‘.',.; ‘
“of said County. *

STATE OF
County of
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