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Agreement for Sale of Real Estate
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;z 3 = day of (’C/Q/ﬂ; L./‘(; ! , 1974,

THIs AGREEMENT, made this

" BerwEmN D, Donald Plumb
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of Route 1, Box 508, Bonanza, Countyof Klamath

State of Orepon, 97683 hereinafter designated as the Seller,

ANp Robert &.. Jehnson or Joyc & . TOHNSON /

/

- of Route 1, Box {1l ,Bonanzu, County of
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Klamuth State of Cregon, 47623 hereinafter designated as the Buyer;

WirnesseTr: That the said Seller, in consideration of the covenants and agreements herein-
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* after contained and made by and on the part of the said Buyer agrees to sell and convey
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unto said Buyer, and said Buyer agrees to buy all thqy certain lot } 1, piece or

parcel - fIand situate, lying and bemg in situstion 5 miles north Bonngq'ount y of
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Klamath  mnemcsenomss oo Stateof Orerson = = = = -~ :
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“in the Plumb subdivis ion, aud bounded and particularly descnbed as follows, to- wit:
;Beginning at the interseclion ‘of the northern boundary line of Section e,
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o NE 4 Wl o Twp 388, ny 11 B, WK, Klamaﬁh Cqunty,‘ Oz'z;‘,{;cn, with the
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‘v,estpx*n boundary of ‘the Bly Hountmn Cut-Qff Rond RirrM of Wuy, ‘fmiri inﬁcmc‘ctiun
to.be ﬂpprOXMlu'(.Llj 145 foet west frow that cu‘m:m Bm.m Cup of record (" 4 Cor"},
located ut the NT‘ corner of N & , MWL See B2, Twp 38 8y Bag 11 %, WMy
. Klaxmth Count;’, Ore on; thmcs approxn'wn 1y 6 s42;4v1 feet, N AR a&if}ﬂg snid
| northnrn boundarw 1hcme aprr\xm'x’sﬂ" asz A‘eo‘i, 14%50" E' 1 },,;m;@ ar»prcm

‘662 feet 5 83 05' to a pomt on the wk,fern ‘woundnrv of Bl/ L!uuntmn Cut-0ff
_‘Rosd thence approx‘ ..\tcly 431 feut N l ‘:8, v along sald western boundary to

“the powt of begmmng, as per mep of mxd ubdiv sion now oft racord Plut ! '7—~'7/,

: in the “off:',ce of the Recm'dsr of Klamalh Gounty, 'Ore,g;on,:
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as per map of said : now on record in Book at

~ ) ) 3
Page : ' County,
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for the sum of FIVE mbu,mn ( $5000.00 ) = = = =~ = = = = = == = « = = - Dollars,
in lawful money of the Umted States; and the Buyer, in consideration of the premises, agrees

2NN/ A/
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tabuyandtopaytottheﬂer‘thesaidsumof I LA I I A

FIVE THOUSAID  ( £5000. oo ) - -'- T LT 'Dollars,

: ﬁasfollaws,to-wit sIYTY { $b0 00 ) o e mm o en bmon uman = emw we. Dollars

)

. upon the executzon and delwcry of this anrccment receipt of uhzch is hereby acknowledged e
. andthe furthersum of THIRTY FIVE ("‘.:b‘OO) OF [OFC = = = = = = = = Q <. —Dollars,‘

onthe, First - . day of . June= = = = == = 19.‘ 74 ) and a 1iko inatnlltrcnt on o

tk\o first of euch und evur; Vonth tLoruuMar ,contiruin& unt il the full purchauo
: yrice shnll havo boen puid 5n full plus interest on uY‘H uvpaid bxlunce'z, w}uch

. mtermt 1f not tiuoly puid, uiull Eo udden ts t.he grinciplu buldmu anu buur

in erost = -
- = ot tho sase rut.e,
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“The balunco dus 5hnll ba uvzdenood b; s Promisory ‘lota of ‘even duto infthc'

ﬁrincxpla ‘omountof I‘Dm‘f HINE mmmm [‘OR"f’ DQLMRh ( 24940, 00 ), pay,sblé to thu

.

Seller at wh;tever udureaf‘ that ho ray from timc tc tim llQBiﬁ_.mLO. or 'Lo hirs osb'te
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with interest at the rate of y_, per cent per annum payable concurrently with tho aforeoul
‘instullmemﬂ---- ‘-—:---g---awuuo----"-""‘"' fromdate.

proruted Taxesfor the year 1974 = = = =and all subsequent taxes to be paid by
theBuyer--------—----------'—‘and he agree & topaya;llm'
assessments levied subsequent to date hereof «
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The Buyer agrees to keep any buildings now upon, or hereafter erected upon said premises,
insured against loss or damage to its full assurable value. -
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Buyer and Seller further agree that time is of the essence of this Agreement and that full
compliance by Buyer with all its terms is and shall be a condition precedent to Buyer's right
to a conveyance hereunder, and should Buyer fail to comply with all of the terms hereof, then
the whole unpaid balance of said principal sum and the interest thereon shall immediately
become duc and payable at the option of Seller; and thereupon Seller may at his option cancel
and forfeit all of Buyer's rights under this Agreement and all his interest in said realty and its
appurtenances, cither by (a&serm‘ce upon Buyer of a written declaration of default, forfeiture
and cancellation, or (b) by depositing in the United States mail, postage prepaid, such written
declaration addressed to Buyer either at the post office address Buyer shall have caused to be
filed with Seller, or if no such address be so filed, then addressed to Buyer at

Routo 1, Box Bonunua, Oregon, 97623 Dregon S{ARIEATIER
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(c) by recording such written declaration in the office of the Recorder of = = = = @ = = ===

M e meceamsmeew e e == o= Klomith County; and such written
declaration when served, mailed or recorded, shall be conclusive proof in favor of subsequent
purchasers or encumbrancers in good faith and for a valuable consideration of such default,
forfeiture and cancellation. Upon such declaration of default, forfeiture and cencellation by
Seller according to any of the methods above provided, all rights, estates and interests hereby
created or then existing in favor of Buyer, or anyone claiming under him, shall cease and be-
come null and void; and the right of possession and all equitable and legal interests and estates
in said realty, with all sums of money theretofore paid by Buyer, shall revert to, vest in and be-
come the sole property of Scller in fee; and the money paid and any improvements erected
shall be forfeited to and retained Dby, and become the sa;:: property of Seller, as consideration
for the execution of this Agreement, and also as liquidated damages for Buyer's failure to com-
ply with the terms hereof, and not as a penalty. ‘
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Buyer and Seller further agree that no watver by Seller of any failure of Buycr to comply with
any of the terms hereof shall be construed to be a waiver of any subsequent faflure of com- -
 pliance by Buyer with the sanié of other terms; and that no delay or omission of Seller in
exereising any right hercunder shall be construed as a waiver thereof; and that no acceptance .
by Seller of any payments made in a manner or at a time other than as herein provided shall
be construed as a variation of the terms hereof. E ‘ : ‘ ,
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* Buyer and Seller further agrec that in the event Seller cancels and forfeits Buyer's rights here-
under as provided above, Buyer will, at the option and upon demand of Seller, execute in favor
of and deliver to Seller a good and sufficient ?uit Claim Deed to said realty; and its acceptance
by Seller shall operate as a full release of all of Buyer's obligations hereunder.

Seller agrees within a reasonable time after Bityer’s cbm-plianciz with all the terms hereof to
execute and deliver to Buyer a good and sufficient Deed, conveying said realty, and to furnish .
a Policy of Title Insurance of Lo Lo oo

shoiving title to said really vested in Buyer, both such Deed and Policy of Title Insurance to
be and show subject only to encumbrances herein mentioned and to such other encumbrances
 as are not caused or created by Seller. B , v L

Iiv Werngss Wisneor, the said ﬁartiexihqvevh'e’rgi'zﬁio set their hands and seals the day and
year first above written. ‘ S e g e :
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COUNTY OF KLAMATH
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Filad for record at\‘requ‘est‘of
day of

this .6th
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