: 88578 THE MORTGAGOR"

HAROLD EVERETT GODFREY, JR. AND ARDELLE M., GODFREY, Husband and Wife

hereby mortgage to FIRST"FEDERAL SAVINGS AND LOAN ASSOCIAT[ON of Klamath Falls, a Federal Corporation, here- - 3 Lqeen | o N ,1 o " : i . " —,Ju,
Inafter called “Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest L Lo aidall . [T Lo DY i-u"%"’i %
or estate thereln that the mortgagor may hereafter acquire, together with the income, rents and profits thereol, towit: ;

A tract of land in the EY NWY% of Section 33, Township 39, Range 8,

East of the Willamette Meridian, more particularly described as follows:
Beginning on the Southerly line of the Klamath Falls-Ashland Highway,

at a point which is South 135 feet from the Quarter-Corner common to
Section 28 and 33, in Township 39 South Range 8 East of the Willamette
Meridian; thence South 61956' West 219 feet along the southerly line

of said gighway to the true point of beginning. Thence continuing
South 61 56' West along the southerly line of said highway, a distance | _
of 155 feet; thence South 1514.30 feet to a stake on the northerly j SSRGS A . T
right 6f way line of the Weyerhaeuser Logging Road; thence North 54 : o o T A : | rmﬂwY”T”
12' East 173.85 feet along said right of way line to a point. Thence " . ' ‘ i i
North QOOl' West 1485.53 feet to the true point of beginning. H : ' , ‘ (P

2

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures

which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of

the realty, to secure the payment of a certaln promissory note executed by the above named mo]_:tK\gors for the principal sum of
RS

TWENTY THREE THOUSAND SIX HUNDRED AND NO/100 DOL
allments of S’l77'25 on or before

Dollars, bearing even date, principal. and Interest being payable in monthly inst

the 15th day of each calendar month

June 15
commencing

and to sccure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. I? the mortgage Indebted- :
ness is evidenced by more than one note, the mortgagee may credit payments received by It upon any of sald notes, or part of i : " e e repr s g s TR
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sny payment on one note and part on another, as the mortgagee may elect,
|

The morlqa?cr covenants that he will keep the bulldings now o hereafter erected on said mortgaged property continuously insured
against loss by fire or other hazards, in such companies as the mortgagee may direct, in an gmount nol lass than the face of this monqna‘e.
with loss paxuble {irnt to the mortgagee to the full cmount of said indebtednass and than to the mortgagoer: all policias 1o be held by the
mortgages. The tiGflquyor heroby assigns o the mortgagee all right in all policias af fmeurnce carried upon satd. property and in case of
s ot damadgs 1S the piorsily {ngurnd, the morlgagor hereby appoints the morltjamges as his agent to seitle and adiuat nur:{: loss or damage
and apply the proceeds, or so ttch thareof @3 may be necessary,.in payment of said indebtodness, - in tha event ot foreclosure ail light
of 1§h° mortgagor in all policies then in force shall pass fo the morigagee thereby giving said mortgagee the slght 1o assign and tranafer said
polic! . SR - )

The mottgagor furiher covennnts that the buildimg wr Initldings sow on or hereafter erected upon xaid premises shall be lept In good repair, not attered, extended,
ensed or demolishéd withmt the written eonsent of the mortgagee, and to complebe all befldings W rourse. of eenstpietivn o hereafter constriicted thereon within &ix
months from the dute bereof or-the date construetlon is hereafter commeneed, The mortgignr agrecs to pay, when due, All toxes, wssessmienits, and charges of every khid
levled nr agsessed apuinst aaid premises, av upon this mortdge o the hule and-ar the (odebtedness which iU serures or way franwctions in connection therewlth or any other
len which may te adjdged to be peive to the Hen of this mortgage or which becomés o privr Hen by operition of Jaw: wl to pay premiiing on any 1ife inwurance pelicy
whish may he nustgned na further seewrity to' mottgages; thitt (or-the purpase of providing counlarly  for the prompt: peyieent of all tatew, assessments’ amd governmental
tharzes 1ot or asseesed ngaipst - dhe mortgaged ropesiy wisd Ansutanes penidunis while by, part’ of e ludebtednto aetired Nierchy temalie wppald, mortgager wi
pay to the fiorigagee on the date Inctallmentd oo prinetpat @50 mietest ate povable an amnuni el To § 718 of suid yeirly. chiiges.” No Interest small be patd mure
teagor an sald amount, and sali anotnts are hereby pledgied (o mortgagee as additional seeurity Tor the pagment of 1his nurtgage and the note hereby seenred,

: Shonld the n\urtgnm& fall to keep any of the faregning covwnants, then the mort e Mg Bedfor theat, without walving any other tight of remedy hereln given for
<ty el Bresehs and ubl expenditires In that behall shat] be seenrerf by this murtgage amd <hall hear Biderest i accordance with the terms of n certain pronissory note of -
evenn date heppwith and he repayable by the mortgager on demand, ‘

In case of dafault in the payment of any instailment of said debt, or of a breach of any of the covenants herein or contained in the
application for loan executed by the marigagor, then the entire debt horeby secured shall,” at. the morigagee’s option, become immediately
due without notice, and this .mortgage may be foreclosed. .

The mortgagor shall pay the morlgagee a reasonable sum as atlornoys fees {n any sult which the morigages defends or prosscuies io
protect the lien hereof or fo foreclose this morigaas; and shall pay the cosis and disbursements allowed by law and shall the cost of
searching records and abstracting same; which suma shall be secured hereby and may be included in the decres of foreclosure. - Upon bringing
getion to foreclose this mortgage or at any time while euch proceeding is pending, the mortgagee, without. notice, may apply for and secure
the appolntment of a receivar for the morigaged property or. any - part thereof and the income, . rents and - profits therefrom.

The  motigagor consents to d personal deﬂclancy‘ judgment for any part of the debt hereby secured which shall not be paid by the sale
of #ald . property. : .
,‘ Words ‘used in this morlgage in the present tense shall {nclide the future tense; and in the masculine shall Include. the feminine and
reuter genders;, and in the singular shail include the plural; and in the plural shall include the  singular. |
Each of ‘the covenants and agreements hesein shail be binding upon all successors in interest vf each of the mortgagors, and each
yhall inure o the bensiit of any successors in' interost - ol the mortgaqges, ! . f
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Dated at Klamath Fails, Oreqon, this
. ’

STATE OF ‘OREGON ‘ 3
County “of Klamath :

THIS CERTIFIES, that on this ¢ i
A. D. , belore me, the undersigned, a Notary Public. for said state personally appeared the within named

meAROLDwEXERET?-GQDFREY, JR.HAND‘ARDELLE M.  GODFREY, Husband and Wife
to me knowu\ o '“‘f;" el porson® ; ’ | ac e - theY
JorBe the 1danﬂ<:gl.person described In and who executsd the withia instrument and acknowledged to me HAT serererrermremeses
‘cxocuiad“m'{,-mr}gx kagly a'ndy luntarily for the purposes !horeln oxprosud‘. o . )
: < Y’«IHWOF(I have hereunto sot my hand and official

1 the dcfy and_year. last above; written.

T Yislasy  Public for tha State of Drogon
Residing at Klamath: Falla, Oregon. B

) My; ce{fm’nlulun sxpires: $~ /9‘(‘. 7‘3
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MORTGAGE

Mortgagors

—To—
FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH RALLS
Klamath Falls, Oregon
Mortgagee

mﬁb.ﬂmOmO%MOOZ wwm
OD:.:Q of Klamath

Filed for record at the request of mortgagee ou

May 6, 1974

at HO minutes past

M74

and recorded in Vol.. 20 7 of Mortgages,

Records of said County

Mail to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon
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