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‘ NOTE AND MORTGAGE -~*~/—che_w
o momroacon, ROBERT A, BERGMAN and GLORIA A. PERGMAN, husband

and wife, -

mortgages to the

STATE OF OREGON, represented and acting by the Di[pctor of
ing describe: “Loma

Veterans' Affairs, pursuant to ORS 407.030, the follow-

d real property located in the' State of Oregon and County ol:.“ th :

Tot 15 of Lamror Homes, according teo
in the office of the County Clerk of

the o7 ficisl vlot thereol on
Klemath County, Orogmn.
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together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heatiig system,
ventilating. water and irrigat

water heaters, fuel storage receptacles; “plumbing,
ing systems: screens, doors: window shades and Glinds, shulters: cabinets, built-ins, linoleums and floor
coverlngs. bullt-In stoves, ovens, electric sinks, air conditioners, refrigerators, freezurs, dishwashers: and all fixtures now oF hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growlng or hereafter Pt

anted or growing thereon; and any
replacements of any one or more of the foregoing items. in whole or in part, alt of which are hereby declared to be appurtenant to the
land, and all of the rents, fssues, and profits of the mortgaged property;
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‘to securé the payment of .. . T
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e . and interest thereon, evidenced by the follawing promissory note:

9 e
i pramise 16 pay 6 the STATE OF ORECGON
it s e o o e e 5 0

) “7With: interest from the daté of
Initial disbursement by the State of Oregon, at the rate of 0 e i e e e o —ETCENE pEr aNNUIM until ‘such time as &
different interest rate is established pursuant to ORS 407,072, principal

and interest to be pald in lawful money of the United
States at the office of the Director of Veterans®. Affairs in Salem, Oregon, as {ollows: :

SO0 mmm s == - =5 or before" ol
"7 Thercatter, plus the ad valorem taxes for each
successive year on the premises described in the mortgage,

and continuing until the full amount ‘of the principal, interest
an;l adv?nces shall be fully paid, surh payments (o be applied first as interest on the unpaid balance, the remainder on the
principal. .
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The due date of the last payment shall be on or before .- Y oAy N
In the event of transfer of ownership of the premlises or any part thereof,
the balance shall draw interest as prescribed by ORS 407.070 from

This note s secured b

1 will continue 1o be Hable for payment
date of -such_ transfer.

v 'a mortgage, the terms of which are ma
aten ot Klamath Falls, Orcoon

e v T

t-hereo!.
£ €y

The mortgagor or subuequent‘owner‘mny pay all or any part ot the loan at any time without penalty.

The moﬂgauér‘povenanls that he owns the premilses in fee simple. Ras gSii\K rlght ta morigage same. that the premises are. frec ‘
from encumbrance, ihal he Will warrant and defend. same torever againat the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with .the jand, d .

MORTGAGCR FUﬂmER COVENANTS AND AGREES:
To pay all debts and moneys secured hereby: . . g
Not to permit the buildings to become vacant ol

proyements now.or hereafter existing:

¢ unoccupied; not 1o permit the remova
accordance with any agreement made

1 or demolishment of any buildings or im~
to keep same in good repair:-to complete all construction within a reasotiable time in
between - the parties hereto]: ; B : ' -
Not, to permit the cutting or removal of

. Hot to

any timber except for his.own domestic use; not
permil {he ukz of tie gremizes for any ebjectionable or unlawful putpose;
. Not @o nermit any tax, asgessment, lien; or eneumbranes to exist at any time;

. Mortgsgee is authorized to pay all real property taxes assessed against the 'premlses and ndd same to the principal,
advances to bear interest as provided in the note; :..c

To kecﬁ all buildings unéeals:;n

to commll or suffer any waste;

each of lhe

term of the mortgage, Against loss by ‘Fire and suc
0

company or companies and be satisfactory to the mortgagee; to" depoait with
olicies” with receipts showing payment in full of - ail . premiums: al such fhsurance s
nsurance shall be kept in force by the ‘mortgagor in case of for

h other hazards in such
the mortgagee all such
hall be inade payable to the maortgagee;
eclogtre until-the pertod of redemption expires; . B -

i




Moitgagee shall be entltled to alt P tion and d recelved under right of eminent domain, or for any security volun-
tarily released, same,to be applied upon the indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to

furnish a copy of the Instrument of transfer to the mortgagee; a purchaser shall pay Interest as preseribed by ORS 407.070 on

all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The morlgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the cmi)loymcnt of an attorney to securc compllance with the terms of the mortgage or the note shall
draw Interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default an any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The faflure of the mortgagec to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants,

In case foreclosure is commenced, the mortgagor shall be lable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

on the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, tuke possession.
collect the rents, lssues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The covenants and agreements herein shall extend to and be Linding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

1t is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments” therets and to all rules and regulations which have been
issued or may hereaftar be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS! The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable hereln.
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Before me, a Notary Public, pcrsonnllj appenred the within named

his wife, and acknowled ti0.be H'\O] Iwvolumm-y
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act and deed.

WITNESS by hand anil officlal seal the day and year laat above written,
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My Cofnmlssk;n expires (’/4/]‘)77

MORTGAGE

FROM ‘ ‘ RS .. TO Devn‘rtmem oi Velerans' Aflairs

STATE OF OREGON,

Klamath - : f -

County of ...

red e MEY 6 1T .

CLER K, WM, D, MILNE

County .
After recording return to: . ' G
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' General Services Bullding ' FEE 34.00
Salem, Oregon 0310
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