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TRUST DEED

THIS TRUST DEED, made this..8th day of May
MELVIN G. GORDON AND VIRGINIA ANNEGORDON, Husband and Wife

: ..., as grantor, Willlem Ganong, Jx. , os trusteo, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
exisiing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust. with power of sale, the
property in Klamath County, Oregon, described as:

The Southerly 46 feet 8 inches of Lots 15, 16, 17, and 18 in
Block 6 of St. Francis Park, according to the official plat
thersof on file in the office of the County Clerk of Klamath
County, Oregon.
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which said described real properly does not excead three acres, fogether with all and singular the appurtenances, tenements, hereditaments,
rents, issues, profila, water rights and other rights, easements or privileges now or herealter belonging lo. detlved from or in anywiso apper-
taining o the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, waterlng and lrrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, {loor covering in place such as walldo-wall carpeling and lino-
loum, ehades and bulltin ranges, dishwashers end ather builtin appliances now ot herealter installed in or used In connection with the above
deacribed premises, including all interest therein which the grantor has of may hernatter acquire, lor the purpose of secusing performance of
each agreement of the gramtor herein contained and the payment of the sum ol._slx THOUSANP nggﬁngR%LE&w
il 107454
($. 00 ...) Dollara, with interest thereon according 1o the terms of g promissory note of even drg-lhogglth, payable to the
beneficlary or or Hlfﬂ‘é ma:% by the qrantorvq'\ncipcl and Interest being payable in monthly installments of §7. A T ... commencing
19 N

This trust deed shall further sccure the payment of such additional money,  defanlt, any balater ropndniog lu (he reaerve account shall be credited to the
If any, as may be loaned herenfter by the beneflefary to the grantor or others  indebtedness, If the reacrve nceount for tazes, asscsmments, inaurance premiuma
having an Interest in the above described Properl , &8 may be evidenced by a att other charges Is not sufficient at any time for the payment of such charges
note or notes, 1{ tha indsbledness secured b thie trust deed Is evidenced by = 88 they becom: due, the grantor shall pry the deficlt to the beneficiary upon
more than one nots,- the heneficlary may credit jiyniéiits reaelved by It upon  demamd and § aet paid withiy len days after sueh demand, the benefictary
any of said notes or patt of any paymient on one wots abd patt off Bootlier, iy at (te onting add the amansy of - guch deffeit to the principal &l e
as the beneficiary may elect.. . . : GHIERTINN wrenped hefeing,

The grantor hereby covenants o and with the trustee and the heneficlary Shoull the imntnr tait ta keep any of the foregoing covenants, then the
herein that the sald premises and property eonveyed hy this trust deed are benetiiary may ab 18 opiion cafry wut the same, and abl ita expenditures there.
fres and ctear of all encumbranced and that the grantor will and his helrs, for shatl draw jnterest at the rate specificd in the note, shall be repaysbls by
executors and administrators shall warrant and defend his. said title thereto & the granint on demanid and shall by seanred h¥ the I{en of this trust deed. in
against the claims of all persons whontsoever, thia conneetion, the beneliviary shatt fvve the tight o its disceetion (o complote
any fmprayemente tinde o said premiass and alse to make xuch tepalrs to sald
The grantor covenants and agrees to pay satdd note necording to the terma - property #b.In e sole diseretlon Mo omay deem peeessary or advisable,
thereo! amd, when due, il taxes, aseessments and other charges tevied against : . .
aald property; to !rtz’r snid property free from all cocuwbistcos fiduing pre Ths tn msapty with alt Inwex, nolnanees, fegulations,
cedence ovet this trust deed: to complete all buildings tn course of wuaiiucii-m Gavenaiti, whd 2 H sofrrgrs anbd properiy te pay nil coits,
or herenfter constructed on $at femlses within six months from the date  fres and expena ust, eust of utis rearch, ‘as well na
hereof of the daie conslFUEtIch (3 horoafier gommenor o repatr-and pestors: Lhe othet eoxts and. expenses BE the trustes {ncureed In connection with or
. promptly and In good workmanllke manner any hullding or improvement on o vnforeing TR ohigatien, R Lriles s aid Abiolneéd s favs Bonually lmeurmod;
sald property which may be dnmaged or destroyed and pay, when -due, &1l to appear in and defend any scting or pracerding purgorting G alfeel the secure
costs Incurred therefor; to allow heneficiary -to lnspect aafd property at all iy hersof of tha tights or powers of the heneficiary or tristee; and to pay nil
times during coustruction; to replace nnf' work or materials unsatisfactory to | rosts and expenaes, ineluding cort of evidenee of title and attorney’s fres in-a
beneficiary within fifteen days after written notlce from bhenefleiary of ach reasonable sum to-he fixed by the court, i an such action or proceeding in
fact: not to remove or destroy any building or improvements now or hereafter  which. the heneficlary or trustes may appear muf in any suit hrought by bene.
constructed on anit premises; to (eep all 'fmihllnus and lmprovementa now or ficiary to forecloss Thia deed, and ali said sums shidl e secursd by :h?s trust
fereattor erected upon sald property In good . repale and tn enmmit or sulfer dent
no waste of sald premises; fu cep all bufldings, nmpen{ and improvements . .
now . or hereafter erected on sald premlses continuously insured = againat -loss The heneficlary witl furnish to tha granter on written request therefor an
by Hre or auch other hazards ns the beneficlary may from time to thne requlre, - anpual atatement of account put shall not he obligated or required to furnish
n a sum not leas than - the original pritcipal ‘eum ol the note or obligation - nny. further statements ot fecount,
secured by this.trust deed, in a company or companies acceptable to the bene.
ficlary, (;m]d to dellv’nlzlr thlc or'gllnnlrpnury ?' I}l‘uu:nnceﬁl? currc;ctz Lnn‘n nn;l wms 1t is matuaily. sdreed that:
approved loss payabls clause. In favor of the heneficlary atiached and with
?gmium paid, pwy the principal piace of husineaz of the henetielnry at least 1. In the event that aiy portion or all of sald prperty shall b (aken
Ymeen days prior to ihe “etlective date of any sueh polley of fnssrance.. It umaer the rhght of e dtient doinain or condemnation, the haneficlary shall have
satd poltey oF insirance 18 not so tendered, the beneficlary may In own . the rizht o f-';mmfl"‘f» prosect
Giscrecion obtaln insurance for the benmefit of the heneliciary, which Insurance tion or provecitings, or to make r !
a)!\’nlll ned nemeancellable by the grantor during the full term “of the polley thus ;‘A}»’;J{;“'..".‘rf‘,',":‘,;).,',.‘.i.:‘.} P’!(?;‘t:act}‘: {:g;;:;v 3;33’32’?!:"3! 32’;2":’{' q"rfe"n'fn ,',‘.‘,‘,’;'{" s
obtained. ) * . ; a8 Gf re.
quired to pay ail reasuntable costs,” expenses and attorney’s fees necessarily pald
In order to provide regularly for the prompt ayment of sl taxes, assesse . OF inmmw‘l by the grantor in auch proceedings, shail be pald to the beneliciary
ments. or other charges and {natirance premfums, he grantor nfraeq tn pay to and applied Iy 1t first vpen any !rnmnnhln,rmu and expenses and sttorney’s
the benefleiary, -together - with -and in addition to the monthly - paymnents of  teea neorssuilly patd of fneurradhe the heneticlary tn sisch proceedings, and the
rincipal and {nteren payable under the terms of the note or ohltgation secured balance applied upon the indebtedness secured hereby: and the grantor Aufees,
srebr. an amount equai to onetwellth (1/12th) of the taxes, nesessments and . 8t its own expenss, 1o take such actions and exrcute such instruments ss ahail
other charges due and payabie with respeet to sald property within ench muceced. = be pecessary. in obtaining wuch eompensation, promptly upon the bencficiary's
ing tmelve"mhon'hn, :néf nlutlwlone-(l‘.lr:y-llht{ll (l/M}th) of thlf ln«t!lJruncc prcmh;rﬂs request, ,
I able with respret to sald property within ench succeeding three years while Vs y Y .,
s trust deed Tomaina In n!(eet? an’ éxtimated and difecled by Iha Denafislary, . g 2. AL any time and from e 16 tine Lpod wrilien ""3“"“ of the bege
e dited to the principal of the loan. until tequired for the ficiary, payment of Hartwa wnd prezentation of this .drrd and ‘the nnte for ep-
several purposes thereof and shall thereupon be charged to the rincipn of the dursement (fn- eass 0F Tull 1 pyance, fof ¢ 3, without affecting the
A jiabllity of any person for the payment of the indebtedness, theé (ristee niay (1)
Jons- or, st the option of the veneletary, the sums sa paid shall he held by - Lot to the making of any map nr plat U aald propertes (B) fole fn grantl
the heneflciary In trust a8 a reserve account, without intereat, o pay said An casbment af c‘“v'[t{ng and peatrict nn'mrrﬂm { )p) Oy'l . \&fllm h"
i taxes, ts or other charges when they shall become dus suy ¢ 1 VN eon, (e} join In any rubordination
:;"‘ puyniﬂc " X : mn%mﬂzr urnomtvm A;‘"m:tlnq thln‘dr—fdtgr the lle? anvi"harg- hereof s (d) reéconvey,
3 : without warranty, atl or any part nf the pmperty. The grantes in any reconvey.
st S PR ; I L ipas | Ancs MAY e described ga the bperson. or persons legally entitled thereto” and
o e the gt 1 Loy a0 S0 e, sesemnerts gof gl B hes e o T Kt T ol parerish
e be it 8 it t $iebs ruthfulness thereol. Truster's fees for_sny. of the services o this paragraph
tha e begty to b isrest wnd b b M premns fe SR aneil e 88 ; L vty
jcinry, as aforesnid..:The grantor hereby “authorizes the. heneficlary to 2.7 ke additional security, grantor liereby asslgns to Leneficlary during the
y . and -all -taxes, ‘assessments and other charges levied or lmposed agal continuance o thexe trusts all sents, fasues, royalties and profits of the pro-
said property in the amounts s shown by the statements thereof turnished - porty nffected by this decil and of any personal property focated thereon. Until
by the collector of auch taxes, assessments or other charges, and to rny the - grantor. shait dv{ault in_the payment of any indchtednesn sccured hereby or In
{usurance premlums_In_the amounts shown on the statements submifted hy ©  the perforniance of any agreement hereunder, grantor shall hare the right to col
the: insurdnce carrlera of their reprcscnistives, and to charge said sums to the = fect all such rents, fssues, roysities and profits samed prior to default es they
rinelpal of the loan or to withdraw tha sums which may he required from - heeome due and payable, Upon any delault by the lringor hereunder, the bene
he . reserve account, If any, ‘establizshed for that purpose. The grantor agrees ° fielary may sat.any time without notice, either In person, hy agent or by & e
iy G b o by g, 7 e J e e i S o AP M B, Mo S i ke Bt
- aNe . 0 - aeeur or_the {ndebteilness herehy secured er 4
suranes polley, and the h!ncﬂch\r{ herehy I8 -authorized, - in the event of any -saird prynpeny, or any part m.wror,’m xtarf)‘in‘:nmeum: r'&?"oﬁ“ﬁ{nf?;i‘,’."&?uﬂ{
I e, - to- compromise and - settle wl h any insurance company and to nfpl ANY  the rents, isaues aod profits, including thote past due and "unpald, and apply
sttoh 1¥|5“fﬂ2§° "CC‘P(: u ;’&"g{!‘:”“““ {i‘wrt«"‘«"?hmd :T.'J,’tlx ' Ei‘ 5 ’,‘1‘ 16 same: Yeaw poete nodd eepiniss of opetation and eollectlon, tncluding reasar.
computing the amount of the ndebtedness for payment and . sabisfaciio B . abie atlothey's fe21, UpuR ARy Indentednrax sroy B [
full ':)r upon sale or other acquisition of the property by the beneficlary after . gg the bq-ng?[c[afy ém)?u(m"{mn.-‘ " ‘m 5 (cuy. "“d f"' ‘“‘ﬁ.’ order
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4. The entering upon and taking possession of sald property, the collection
of such rents, {ssucs and profits or the proceeds of fire and other insurance pol-
icies or compensation or awards for any taking or damage of the property, and
the application or release thereof, as alorescld, shall not cure or waivo any de.
fmglt or“nouce of default hereunder or invalldate any act done pursuant to
such notlece. .

5, The grantor shall notlfy beneflciary In writlng of any 3zale or con.
tract for sale of the above described Pmperty and turnlsh beneflciary on a
form euppiled It with such perscual {nformation concernin, h

nouncement at the tlme fixed f,’,i the precoding postponemant, The trustee shall
dellver to the purchaser his deed In form aa required by law, conveying the gm-
perty so sold, but without sany covenant or warrauty, express or Implied. The
recitals {n the deed of any miatters or facts shall be conclusive proof of the
truthfulness thercof, Any person, excluding the trustee but Includipg the grantor
and the beneficiary, mny purchase at the sale,

9. When the Trustce sclls pursuant to the powers provided hereln, she
gustce shall apply the procecds of the trustee’s sale na follows: (1) To
e

the p as
would ordinarily be required of a new loan applicant and ufnull pay beneflclary
a service charge.

6. Time is of the essence of this instrument and upon default by the
grantor In glnymcnt of any Indebtedness sccured hereb{ or In performance of any
agreement hereunder, the beneficlary may declare all sums secured hereby (m.
wmedjately due and payable by dellvery to the truatee of written notice of defadlt
and election to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon dellvery of sald notice of default and election to sell,
the benefictary shall deposit with the trustee thls irust deed and all promissory
notes and d ts evid es secured hereby, whereupon the
trustees shall fix the time and place of sale and glve notice thereof as then
tequired by law.

7. After default and any time prior o five days Defore the date sef
by the Trustee for the Trustee's sale, the grantor or other person s0
privileged mnay pay the entire amount then due under thls trust deed and
the obligations secured therebf {including costs nnd expensea actually incurred
in enforcing the terms of the obligatlon aad trustee’'s and atlorney's foes
not excecding $50.00 each) other thun such portion of the princlpal as would
not then be due had no default occurred and thereby cure the defaylt.

8, After the lapse of such time as may then be required by law following
the recordatlon of aald notice of default and giving of said notica of sale, the
trustee shall sell said property at the time and place fixed by him In said notice
of sale, elther as & whote or In le{mrnte porcels, and In such order as he may de-
termine, at publle auclion to the highest bidder for cash, jno 1awful money of the
United States, payabie at the tlne of. sats. Trustee may postpone sale of all or
an?' portion of sald property by public announcement af such time and place of
sale and from tlme to time therealtef luay posipone the sale by public aa.

of the sale including the compensation of the trustce, and a
reatonable charge Ly the attorney. (2) To the obligatlon secured by the
trust deed. (3) To all persons having recorded Ilens subsequent to the
{nterests of the trustee in the trust deed as thele intcrests appenr In the
order of thelr priority. (4) The surplus, it ana‘ to the grantor of the trust
deed or to his successor in interest entlticd such surplus,

10, Fnr any reason permitted by law, the beneficlary may from time (o
time appolnt a successor or successors tu any trustee named herein, or to any
successor trustee appointed herounder, Upon such appolntment and without con-
veyance ta the successor trustee, the Jatter shall bo vested with all title, powers
and dutles conferred upon any trustee herein named or appointed hereunder. Bach
such appointment and substitution shall be made by written Instrument executed
by the beneficiary, contalning reference to thls trust deed and {ts place of
record, which, when recorded in the office of the county clerk or recarder of ths
county or counties in which the property Ia situated, shall be concl-i've proof of
pruper appointment ol the successor trustee.

1L, Trustee accepts this trust when th': sead duly executed and acknow.
ledged is made a public record, as provided by law, Whe ‘trustea is not obligated
to nut'lf' any parly hereto of pending sale uuder any other deed of trust or of
any actlon or proceeding in which the grantor, beneflelary or trustee shall be a
patty untess such actlon or proceeding is brought by ihe trustee.

12. Thig deed applies to, inures to the benefit of, and binds all parties
hereto, their heirs, legatees devisees, ators, S, s and
assigns, The term “beneficinry” shall mean the holder and owner, Including
rlmmnc. ol the note secared “herghy, whether or not named as a benetclary
herein, In construing thls deed and whenever the context so requlres, the ms
cullne gender includes the fominine and /or neuter, and the singular number in.
tludes the plural.

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and year first above wrilten.

STATE OF OREGON

County of Klamath a8

A ~t
THIS 18 TO CERTIFY that on this rday of

Az (SEAL)
Uhnrese t Bourit ol
. A.?zf!;lké».(Lz._vf.@Zk.ﬁéf,XZﬂ}-téd,u\LSEAL)
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19 before me, the undersigned, a

May

Notary Publi¢ i and i id count d state, persoriall pewred tho withi d
o A MELVIN G. GORDON AND VIRGINTA ANNE GORDON, fusband and Wife

2 e MELVIN G,

FOLETEI
L

T UREA) ;
A6 ii:,“- Petsondlly ki 4 i fo be the identleal Individual 8., hamed In and who execuled ihe foreqoing instrument and acknowledged 1o me that
16 ig. per y- kne < |
QY.;e';!?cuﬂo‘q {he same fresly and voluntarily for the uses and purposes thereln expressed. Lo . . - )

Mty

LA i
Nolgry Pubiic for: Oreqgon

¥ VIR .
JIN TESTKMQP‘IY WHEREQF, | have hereunto set my hand and affixed my,,?adal seal the doy and year last above written.
o P : E . o , ) 9 .

l ~nd *J Y
nmizalon oxplres W /‘/ﬁ 7 L

.rrlw »ui@v».;&ﬁ«;«?f’;

Loan No

TRUST DEED

-

STATE OF OREGON |
County of Klamath = f

[ certily thal the within  instrument
was received for record on the bth
day of " May. .. 1978

(BON'T UBE THiS at 41l _o'clock .P M., and recorded
BPACE: REIERVED

FOR RECOADING ' tn book M4 .on page 56 .?.A.

‘ - Grantor : LABEL - IN - COUN- - Record of Mortgages of said County:.

T0

LOAN ASSOCIATION
' Reneficlary

A£iwr Recording Retorn Tor
FIRST FEDERAL SAVINGS
540 Main St
Klamoth Falls, Oregon

' FEE $4,00 , =

TIXS : WHERE

FIRST FEDERAL SAVINGS & Lo peeRs

Witness my hand and seal of County
afflxed7 '

WM, D, MIINE, ,
County Clgrk

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

TO: Wmimn Ganong v oo + Trusteo

The undersigned 15 the leyal owner and holder of oll Indebtedness securad by the foreqgolng trust deed,  All sims escured by sald frust deed

" have beer filly paid dnd satisfied.  You hereby are directed, on paymetii fo you of any sums owing lo you under the terms of said trust deed or
pursuant do slaiule, {6 sdncs] dll evldéndss ol Indslisdisss. secuiod by sald trust deed (Which aie. dulivéied (o you herdwilli logethér with said
trust deed) and (o reconvey, without warranty, fo the parties designdted by the termo of said trust-deed the estats now-held by you under the

same,

‘:‘Flrsiwf'édéfdl‘ S;:(vinqs and ”Loch‘liéséct'crt/iof‘x, Beneficlary




