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JACK H. ROBERTS and KARIN A, ROBERTS..husband and wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Pederal Corporation, here-
inafter called "Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

i

Lot 5 in Bleock 12 of Tract 1079, known as SIXTH ADDITION

TO SUNSET VILLAGE, Klamath County, Oregon.

together with all heating apparatus (including firing units}, lighting. plumbing, water heater, venetian blinds, and other fixtures
which now arc or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principnl sum of H

TWENTY-SEVEN. THQUSAND. ONE. HUNDRED. AND NO/LODm e m e e i e f
Dollars, bearing even date, nrincipal, and fnterest being payable in N eunoanans. semi-annnal. installments
Que _on.the.7th day..of. November,..1974,.and. the 7th day.of.May,.1975,.and.the

principal balange.plus.interest due.on.or.befomenw. 18 months from date. |

and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or "
others having an interest In the above described property as may be evidenced by a note or notes. I? the mortgage indebted-

ness Is evidenced by more than one note, the mortgagee may credit payments recelved by it upon any of sald notes, or part of

any payment on one tote and part on another, as the mortgagee may elect.

or covenants that he will keep the buildings now o: hereafter erected on said mortgaged propesty continuoualy insured
against loss b in such. companies as the morigagee may direct, in an amount not less than the face of this moriqage,
with loss pa¥a 1o first to the ‘mortgageo to the full amount of sald indebledness and: then to ths morlgagor;. all palicies 'to be eld by the
otlgages, - The murlgugor hereby ustigns to the mortgagee il tiht in il policias st tnsurance corred upnn- satd. property and in-coae of
nsg. or-damage o the property insured, the mortgagor hereby appoints the morigages as his dqent lo satlle and adjust such loss or damage
and apply the proceeds, or so much thereot an: may ‘be necsssary.-in payment -of said indeblodness.’ In the event of forecloswrs all right
of 1{2{5 mortgagor in all policies then in force shall pass lo the mortgagee (hareby giving said mortgagee the right to assign and transfer said
policies. con . ' -

The mortgagor - further covenants that the bullding or huildbigs now on or hersalter erveted upon Rkl premises whall be kept In good pepale, nob altered, extended,
removed or demulished wilhout the written consent of the mortgages, nnd to complete all bulliings (I course of constrtetion or fiereatter - eunstructed therson withln «ix
months trom the date heréol or the daté constructln Is hereafter commenced. The morigagor agrees to pay, when due, all faxes, assesaments, snd sharges of every kind
Tevied or ansessed agatnst aald premises, or upon this morigage or the note und-or the Indebtedness which I secures or any transactlons in eonnection therewith or any other |
Ten whieh may b ndindged to he prior ta the Men of this mortaage or which heeomes 'a prior Men' by operatlon of law: aid te pay premiisms vo any life insurance polley
whicly may e assigned ax further Seeitly (o motliges; that for the purnase of ovasdding regilacly For He primp? cdsitent al 31 Ly, sasnents gl governmental

.. charges lesled or assessed . ngainst the mortgaged  properly amd ihsurance preminms while shy parl of e lindebladies: omalmy urpald, pmrtzagar owit
my to the mortgagee on the date Indallments on principal and Interest are payablé an smount equal tn ) /12 of sald yearly charges. No Interest stll he paid mors
gt an sald amunt, and sl anmmts are herchy pledged to maptgazee s adiitinnal wensity for e pavment of this mirtaage and the hote liereby secured.

Shontd the mnrlgnfnr fall ty hecp any of the faregolng covenants, then (he mortgagee may pesturm them, without walriog any other vight ot rettedy hereln glven for
any such breach: and il expenditures In that behalt shall be secured by this mortgage and shall hear Interest fn acenrdance with the terms bf o cxrtaln promissory nole of
even dute herewith and he repayable by the morfgagor on demand, ! . . . . v s

In case of default ‘in the panmen( of any installment of said debt, or.of a breach of any of the covenants hereln ot conlained |n the
or joan d by the mortgagor, then the entire debl hereby secured shall, ot the morigagee's option, becoms. immediately
due without. notice, and 'this morlgage may  be - foreclosed. - .

.. The mortgaqor shail ‘pay the morigagee a reasonable sum as attormeys fees in any sult which the morigagee delends or prosecules to

protect the lien hereof or.to foreclose .this mortyage; ~and shall pay the cosls and disbursements allowed by law and shall pay the cost of

" searching records and gbstracting same; which sums shall be secured hereby and mu‘(l be included in the decres of foreclosurs. Upen bringing

" action to loreclose this merigage or at any time while such procesding {s pending, the morigages, without notice, may apply lor and escure
- the appointment of a receiver. for the morigaged property or:any part ‘hereof -and ‘the income, -rents and - profits therefrom.

““The mortgagor consents to-d personal - deficlancy  judgment -for. any part of the debt hareby secared which shall not be paid by the iale
of said properiy, i B X N it

. Wordn used in this mortgags in the present tense shall lncluﬂa the future tense; and In the masculine shall include the faminine and
aenter genders; and In the singuiar shall include . the plural; and - in " the . plural shall  Include . the sinqular,

Each of the" eovenanis  and aqroeméms heteln shall' be . binding upen all successors in interest of each of the mortgagors, and sach
thall inure to the benefit of any successors in Interest of the morigageo. . . g
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(SEAL)

Alion M. Mobei

Dated ‘at Kiamath ' Falls, Oregon,: this . 7

STATE OF OREGON fes
. County of Klamath

'THIS CERTIFIES, thart on this . é' e 4Gy of May.
Al D, 9.0 4 . before me, ﬂ'w‘ undorslqned,‘ a Notary Public for sald state personally appeared the within named

L UACK H./ROBERTS and KARLN A. ROBERTS, husband and wife o
“to md Riown 16 identical person..S.’ deséribed In and who execuled the within | t and acknowledged to me that theX
exéqited the same 'freely gnd, voluntarily for the purposas therein expressed. : S g h -
’ .p;"mrhlg)w WREREGF, 1 have hereunts set my" hand and oftictal the “dayand year xe_written. :

f : Nak Public for: the - Stte of
U vl Riemalh Ralls, Oregon oo
w4 My commisaion - expirea: ! i . i
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