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NOTE AND MORTGAGE

A-24343
Gregory. Re Hartell and Be

THE MORTGALOR, v

Hartell

husband ane wife
eterans’ Affairs, pursuant to ORS 407

,030, the follow-

mortgages to the STATE OF OREGON, represented and acting by the Director of v
e
th o

ing described real property Jocated in the State of Oregon and County of } §73 S SRR}

U o e PR e 1 S ~ P s 1 i

L - ’l?l.e LL_r)lla.!;*;n; doseribed roal rroperty situate in amath County
e ) IS - 2l ~ *

“gtu 2y 2y Ty 6y A& 10, 11, 12, 13, 1k, 26, 17, 16, 19, 20, 21, 2%,

= 1 P . oy ua RN Nt

1./.) of lerst Addition to Alpoma, according to the official plat thercol on

the office of the County Cleri: of Wlemkh Countyr, Oreson.
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to’ethar with the tenements. hertditaments, rights, privileges, and appurtenances fncluding roards and casements ued in connection
with the premises; electric wiring and fixtures: furnace and heating system, water heaters, fuel storage receptacles; plumbing.
ventilating, water and irrigating systems; screens. doors: window shades and blinds, shutters; cabinets, built-ins, linoleums and fioor TS A : :
coyerings, built-li ¥Loves, pvens, electric sinks, ale conditioners. refrigerators, freczers, dishwashers and all fixtures now or hereafter 5 N
installed in or on {he preiilses; and any ghrubbery, flora, or finier now growing or hereafter plarted ot RFOWIng thereon; and any
replacements of any one or more of the foregoing ftets, 1 whole oi i parl, Al of which are hereby deciared to be appurtenant 1o the
tand, and all of the rents, issues, and profits of the martgaged property . 5
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to secure the payment of :
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.1, and interest thereon, evidenced by the following

he STATE OF OREGON

1 promise to pay to t

y the State ot Oregon, at the rate of .. N percent per annum until such time as &
different Interest rate is established pursuant to ORS 407.072, principal and interest to be patd in fawful money of the United
States at the office of the Director of vVeterans’ Affairs 1 Satem, Oregon, as follows: :
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. on or before . oo )
. " ™ Yhe ad valorem taxes for each

T mereafier, pius . e

. #lrcessive year on the LFemises - deseribed in the mortgage. and sontinuing until the full amount of the prineipal, inlerest
and ndv;mci.‘-s shall ‘be fully pald, such payments to be spplied first s interest on the unpaid palance. the remainder on the
principal, R . . E
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payfnent shall be on or before

tn the evetit of {ransfer of ownership of -the premises or any
the balance shall draw interest as prescribed by ORS 407.07¢ from ¢

This note. is secured by a mortgage, the terms of which nre'jyn part hercntﬁ
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jate of such. transfer.
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The mortgager or xubs-li\i»nl owner may pay . all er ény part of the loan at any (e witheut perialty.
_The mortgagor covenants that he owis the rerises in fee simple. has good right to morigage same. thnt the premises arc' free

from encumbrance, that he will warrant and defend same forever agalnst the claims and demands of all persons whomsoever, and this

covenant shall not be,extlngulshed by foreclogsure, but shall .run with the land, :

| MORTGAGOR FURTHER COVENANTS AND AGREES:

i. To pay all debll and moneys secured hereby: .

3 Not to permit the bulldings to become vacant or unoccupled; not to permit the removal or demolishment of any bulldings or im-~
: provememl now or herenfter existing; to keep :ame in good repair; to complete all ganstruction within a reasonable time In
apcordence ‘with any agreement made between - the porlies -hereto] o i . R
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X roperty taxes bgkéssod against ¢ 1o the principnl, each of the
‘- advances to bear interest as provided in the note; ' . . :
Tg Weap Rl bulldings Gnceasingly fnaured duting the term of the mortgage, against loss by fire and such other hazards In such
Tompany pr companies ard {1 such an amount as whail be satistactory to the mortgaKee; to deposit with the mortgz\gee all such
5 showing paginent In ol of o)) premiumsl atl such tngurance ehall he made payable lo the motigagee;
of foreclosure untll 1he period of redemphion explies]
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naurance ghall be kept in ‘force by the mortgagor in case




P K T

“fb-* o

Mortgagee shiall be entitled to all compensation and damages received under right of eminent domain, or for any security volun.
tarily released, same, to be applied upon the Indebtedness;

Not to lease or rent the premises, or any part of same, without written consent of the inortgagee;

. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in_same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be sccured by this mortgage.

Default in any of thc covenants or agreements herein contained or the expenditure of any portion of the loan for 1purpnscs
other than those specified in the application, except by written permission of the mortgagee glven before the expenditure {s made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options hereln set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of cellection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to vollect same.

The covenants and agreements herein shall extend to and be binding upon the heirs, exccutors, administrators, successors and
assigns of the respective parties hereto.

1t is distinctly understood and agreed that ihis note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
ssued or may hereafter be issued by the Director of Veterans' Affalrs pursuant to the provislons of ORS 407.020,

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable hereln,

IN WITNESS WIHEREOF, The mortgagors have set thelr hands and.scals this day ot May

... (Seal}
{Seal)

{Seal)

STATE OF OREGON,
E Pad adizig

County of

. Before me, a Notary Public, personally appeared the within hamed

his' wife, and acknowledged the foregolng instrument to be th‘iif voluntary
act and deed. B (S ) SR

WITNESS by hand and official seal the day and year last hbowf_e written.
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.My Comntnlssion expires

MORTGAGE

“FROM ...... : g TO Department ot Vclergns' Affairs .

STATE OF OREGON, ; - L ’ }
38,

_County of KT;?‘«N:"’.T”

¥ 1 certity that the within was recelved and duly recorded by me jn .. 3oL i County Recards, Book of Mortgages,
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