ASSIGNMENT

COMES NOW Ed-Pat Electrie, Incorporated, an Oregon Corporation,

hereinafter called assignors, and Western Bank, hereinafter called assignees,
and for the mutual consideraticns hereinafter recited and the policles and

-

conditions contained he

ain. anovaa
eln, agree

WHEREAS Assignee has agreed to loan to assignor a sum of money, which

is Five Thousand Six Hundred & Tweuty Five Dollars ($5,625.00), including

interest, and whereas assignor is desirous with asgignee of securing said sum

of money, now, therefore;

WITNESSETH, assignor does assign to assignse for security of said

note, until the same, including his interest, is wholly satisfied or paid,
the following described real property:

Lot 55 in Block 11, Industrial Addition to the City of
Klamath Falls, Klamath County, Oregon.

Sald assignment of the above referred to property expressly assigns
all of agssignor's right, title and interest in and to aaid properties, whatever

sald Interest mnay be, to assignec to secure sald loan above referred to.

For the considerations herein csntainéd; assignor expressly agrees

that should assignor or his heira default in any uay, nanner or form on the

ropayment of sald loan or loans, that assignees, at their option, may tnke
posscesion of the nroncrtv vithout any other oy fuwther coks; somrmletely ond

‘ conclusively, precluuing any interest of aeqignor, and make any disposition

of said properties that they may desire as if they were in the place and stead

of ansignor, to which condition these assignors expressly agroe that upon the

repayment in full of the loan or loans above referred to, including any intereut,

loan charges or legally ang sessed charges, assignee expressly agrees that this

agreemeont will be nall and void.

Aqs‘gnors further agree that amy nsaignment, sale or dispogition of

paid propcrtv above do eribed without the express written consent of the asgsignee,
‘shall be void,

AND, provided further that thie assignment is exprasslv intended ns

securi*y for the repayment of any future loans or advances which assignee may
hereinnfter moke to the sald assignor until sald future sdvances are paid in full,
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This assigmment shall take effect subject to the conditions and

covenant herein contained as of the date of this document.

WHEREAS the parties have hereinto set their hands and seals this

3rd day of May 1974, to the mutual covenant herein contained,

WESTERY BANK, Ass;i?é)e , ED-PAT ELECTRIC, INC.
\/ v//'l .
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STATE OF OREGON, County of Klamath) ss. Msy 3, 1974

Peraonally appeared the above named Mildred B. Brennan,

Secretary-Treasurer for Ed-Pat Electric, Incorporated, and acknowledped

the foregoing instrument to be their voluntary act and deed,

" Notary Public for Cregon

{official Seal) B ‘ ‘ ¥y cormisslon expires June 20, 1975
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1 §P:62§3Q‘3M S ___Kgmatn Falln . ey Oregon, ... May 3, ey 19 7/»
FOR VALUE RECEIVED, | promise to pay to the order of WESTERN BANK at its _ Klamath Falls

Branch in the C&ty of . Wmmthrﬂllﬂ_m_m. Oredon, the sum of P T

%M. YFive Thougnnd Six ltundred Tweaty Fivo & 1MO/100the* %«  » DOLLARS,

in (’0 ooequaloand succeasive monthly’ inata)Iments of not Yean thaa't  ~ # A #

Kllinoty Throo & 75/100tho® _ # 0  ooimg 8 93,75 ) ayveat. The firs

v‘x

in ithy eif payreat, The first
nstaltment snalt t»;- paidion tha'  3rd o day ahma A ans s Pikg . inat allement

shall be paig on tha - 3rd ny of cach month thereafter untit . May 3, 1979 at which time
the f911 Ladance then owing shall Le paid. T lany of zaila installeents are notosa paig ‘A fhr;‘;twe arlwwin”t‘rsqr
manner Boecin grovided, the wnsle sum then nwing shall become, 3t the option of the kolder of this rote, domedigtely
due ang prysste, THE gefault occurs inothe payment of any of sajd instabiments, | promize t= pay inlerest ypon 5

instellment or fnstallments at the rate of tan par cont pereennum from the dote upon which the came shall nave
. i : a
become-due until paid, In Case suit or dction i5 instituled te CO“C tris note, ur mr cordios frereof, | promrose

v
to pay such additissal sum as the Court may 3djudge redsonable ad attorney's €665 in £41¢ 2uit &4 actign and if any
appeal is taken from any decision of the trial court, such furtr*w sum 45 may be fired by the aonellate court, as
the holder®s reasoneble attoraey’s fees in.tho appellate court,. Thas endorsers, guaraniars and surct.ieﬂ ne;c”'\
3cw-raHy waive presenteent for gayment, desand, nptitc of dishoror, protest and robicn of nréiest. -

Telenhany . L . } E&-E}AT"MT}IRIC IH{).
150 E. Main St, . B
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STATE OF OREGCOHN; COUNTY OF KLAMATH: sa. R
Trar\samcrica Title Ins. Co.
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