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. THIS MORTGA
* THEODORE J.

deration of .. )
Dollars, to him paid by said mortgagee, d
sell and convey unto said mortgagee, bis heirs, exccutors, administrators and assigns, that cer-
amath County, State of Oregon; pounded and described as

grant, bargain,
tain real property situated in
follows, to-wit:

Beginning at a point on the Northerly line ©
feet Northeasterly of the Southwest corner of Lot 7 in Block 45 of
First Addition to the City of Klamath Falls, Oregon; thence North-
ecasterly along said Northerly line of Washington gtreet, 44.8 feet
more or less, toO the Southeasterly corner of said Lot 7; thence North-
westerly and following the Easterly line of said Lot 7, 110.0 feet

to the a}ley through said Block 45; thence gouthwesterly along the
southerly 1ine of said alley 44.8 feet; thence Southeasterly and
@arallel*with the Easterly line of Sixth Street 110.0 feet to the
point of beginning.

£ Washington gtreet, 7.3

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appettain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this miortgage.

T0 HAVE AND 70 HOLD the said premises with the appurtenances unto
execufors, adinistrators and
This mortgage is intended to secure the payment of
following is a substantial copy:

the said mortgagec, his

heirs, assigns forever.
. .a promissory note of which the
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2 4,000.00

T Qor it o ghan i nmLz’(’)k s, fointly and severally. promise to pay ta the
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DOLLARS,
9—3/4 percent per annum from . pnit paid, pavable 1
. ] Y installments, at the dates and in amournts as lollows: 59 monthly
$52,31 with first payment due on or pefore . 0/
same arount eachymonth‘thereafterwuntil L
remaining principal 7lus. interest shall be

with infwgilhrrmn at the rate of: SRR

mont ingtallments of ,
&/ 1974 -and the .
w7 .o 1979 when any.
due and payanble.

monthly o FRRARRLA

halloon paymenis. it anw, will pot be eolinanced; interest shall be paid
the pn'vmmh #hirvs pepaired, which ghall continue unfil this note, prineipal aud inferest, is tully paid; il any of said instailments it not s
paid, all priricipal gl interest fo hecomns immediately due and collectible at the aption of ths holder af this nmis 1 this nnfe i placedd i
the hands of an attoroey tor vollection, 1/we pramise and agree ‘to pay the reasonable’ atforney's feos aiud collretion coste of the Batder
Roreal, apd i1 sult oraction iw fited heteon, also promise to pay (1) holdee’s reasonable attarney's foes fo be fixwed by the trial couet and
(2} it any appeal 18 18KED from ANy dréision vl the teial court, such fucther sum as may he Fixed by the appellate courf, a3 the holder's

reasotiable affornes’s feex i the appellate court. ) }
‘ /8/ Theadors J. paddock

/a/ Hary raddoak
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mortgages, his heirs, executors, administrators and assigns, that he iy fawinily

And s#id martdador covena ts fo and with the
i unencumbered title thereto

wmized in fee simple of said prenises and hak & valid:

d interest. according s
J oiher charges of every
e and pay-

and wii} warrant and [orever detend the same adainst all persens; that he will pay¥
the terms ¢herenl; that while any part of said nofe remains unpaid he will pay all
nature which may be levied of assessed against said property, of this niortgs
able and hefore the earre may becorne delinquenty that he wi
are or may become Jiens oti the premises part thereof superlor to the lien of thix mo
how on or which hereatter may be erected on the said premises continuously instired against les by Lite and such other
hazards as the fmorfdages may from time to time require, in an amount .not less than the origl { sum of ths nate of
phligation secud by this mortgage, in a company of companies 3 with loss payable first ta the moft-
" pades and . then in the martdador as their respective interests may ap cance shall be delivered to the moct-
p el New if the mortdador ahall fail for any rononn nd to deliver said policies
+ lenst fitteen days priof to the expitation of any policy ol insurance aced on said Buildinds.
the mortgages mavy procure the same a¢ mortdagor's expense’ that he will kest: the bui miprpymments on said premmises
i good cepait. and will riof conmit of suffer any wusie o mises. At the request of the mortgagee, ihe Foorigager ahall
join with the mortdadee in executing one or’ mare pursuant to the Uniform Commercial Code; In form aavis:
Tactory fo fhe mniEgaaee, ond will pay. for Filind thi er: public allice of oifices, ax well as the cost &f ol tisi
searches made by d desirable by the mortgages.

will keepy the buildings

filing ollicers ot searching agencies &
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The mortgagor warranis that the proceeds ol the loan reprusented by the above described note and this mortgage are:

(a)* primarily for morigagor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization or (even il mortgagor is a natural person) are for business or commercial purpcses other than
agricultural purposes.

Now, therelore, it said mortgagor shall keep and perform tho covenants herein contained and shall pay said note according
to its terms, this conveyance shall be vold, but otherwise shall remair in lull force as-a mortgage to secure the performance of
all of said covenants and the payment of said note; it being agreed that a lailure to perform any covenmnt herein, or if a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be lore-
closed at any time therealfter. Aud if the mortgagor shall 1ail to pay any taxes or chargdes or any lien, encumbrance or insurance
premium as above provided lor, the mortgageo may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgnge, and shall bear interesi at the same rate as said note without waiver, however, ol
any right arising to tho mortgagee for breach of covenant, And this mortgage may be loreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortdagee. In the event of any
suit or action being instituted to foreclose this mortgagde, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee lor title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff's attorney’s fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintitl's attorney’s fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree ol foreclosure,

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said wmortgagor and of said mortgagee respectively,

In case suit or action is commenced to loreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and prolits arising out of said premises during the pendency of such toreclosure, and apply the same,
after lirst deducting all of said receiver's proper charges and expeuses, ta the payment of the amount due under this mortgage.

{n construing this mortgage, it is understood that the martgagor or moctgadee may he tmaore thae one person; that it the
context se requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the ferninine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and fo individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written. ), -
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*IMPORTANT NOQTICE: Delste, hy lining out, whithever worranty (o) or (bl i1 net op-
plitable; if warranty {a) is opplicabla and if the mortgagee is o tredier, os suth word
it defined in the Truth-in.lending Art and Regulation Z, the mortgagas MUST comply
with ths Act and Regulation by moking required discloures; for thiy purpose, if this
instrument it to he a FIRST lien 1o finance the purthase of n dwslling, e Steysns-Nest
Fori N6, 1305 &r dquivalent; if thik imsbruiiand 1 NOT 1o bas o At Des, usa Stevass.
Neis Form Ho, 1306, er equivnioni [ . . .
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BELL & BELL
Attorneys at Law
Stayton, Oregon 97383
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PADDOCK,..Theodore. . d. ..
or as file num
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STATE OF OREGON,

" at 1030

9th

“riamed _\..7", Theodore J. Paddqck “and ‘Ma‘ry‘ Paddqc}c o

STATE OF OREGON,

County of K]amst‘l L

BE IT REMEMBERED, That on this THh - .day of A9

before me, the undersigned, a notary public in and for said county and stafe, personaily appeared the within

known fo-me fo he the idéntical individual 8. described inand who exccuted the within instrument and
bcknoﬁ/\{ep‘kéd fo me'thor 7 Ehey v avecuted the same freely and voluptarily.
e ey Y AN .

IN TESTIMONY WHEREOF, I have hereinto set my hand and affixed

Creyventticial seal the day zd yrar last abore written,
A
s - "
FE W YA
Notary Fublic or,}Qrenon.
’ - ¥ N3 - ra i p B
My Commission expires. ... AT NN
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