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DEED OF TRUST G Nssncron
GRANTORS, HOWAHD C. BYBEE and SUZANWE P. BYEEE; husbend and wife

herewith convey to Transamerica Title Insurance Comipany, Trustee, in trust with power of sale, for EQUITABLE SAVINGS &
LOAN ASSUC[A’['ION, an Qrcgon corporation, Bengficiary, 1300 S.W. Sixth Avenuc, Portland, Oregon 97201, the following
described real [zmpc‘rt):m ll‘xc C({unty of KLAMATH , State of OREGON " Lot 2, Block 14
TRACT 1026, THE MEADOWS, according to the duly recorded plat on file with the county
clerk, Klomath ounty, Oregon,
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with all interests, rights and privileges now or hereafter belonging to or wsed in connection with the abose-desctibed premises and
with all improvements, fitures, furnishings, flora, appliances and apparatus of any nature now or hereafter attached to, adapted to,
located on of uscd in connection with the aforesaid premises, together with all interest therein that Grantors may hereafter acquire,
all of the fareroing to constitute the trust property hereunder, This conveyanee 13 to seeure the Grantoars' ohligations and irzv,l*vl)i?ics
hercundet, all of which shall be deemied covenants, and the-payment of s 23,100,00 - andsuch additional sums as are evi-
denced by a certain promissory nole of even date herewith signed by Grantors and payable to Beneficiary in - 360 equal
monthly rnymcms commeneing with - Kovember 5, 1774 ; and the duc date of the last sich monthly payment
shall be the date of maturity of this teust deed . gL : L : . :
Grantors covenint for the benefit of the Beneficiary that they are owners in fee simple of the trust property and entitled 1o
possession théreof; that they have the right to convey the same; that it is free from ercumbrancess that they wilrku:p the same free
rom sl trcrmbraneesy that they will warrant aod detend the same farcrer agaimst at chims and domands whatsteyer; that the
said property. if tocated in the stire of Washington, 1§ not used principally for agricultural of fanning purposes, or, if Incatesd in
the state of Oregon, dors not exeeed three acres; that they will pay said nore seeording to the terms thereot; that they sai pay 2 real
property taxes and assessments lovied or asiessed against the property at least ten (107 days before the due date ‘t?lrrr,nf, ot of any
installment thercol that they will not use the property for any unlawful puepose; that they will complete all improvements i course
of -construction or to be constructed thereon within six (6) manths from the date hercof; that they will keep all improvements in
good repair and continuously insured against fire and other hazands in amounts and with companies satisfactory fo Benefciary, all
olicies of insurance, with premiums paid and with mortgage clause in favor of Beneficiary attached, to be delivered to Beneficiary,
Beneficiary, at its option, to apply any insurance proceeds to the indebtedness and rovenants herehy secured or to rebuilding or re.
storing the premisess that they wifl pay all prefisivis wpon any life insurance paticy shich may be held by Beneficiary as additional
secutity for the indebtedness hereby secured. Should Grantors fail to keep any ot the Covenants hercof, then Beneliciary at its option
may carry out the sare, and all its expenditures therefor shall draw interest until repaid at the rate of ten per cont (109%2) per annum,
of the maximum raie of interest permitted by law, whichever is the lesier, and 3h;xlﬂ be répayable by Grantors o deraand, aind Bene- |
“ficiary at its option may sus to wﬁcct all or any part of the aforementioned expenditures without affecting its rights of foreclosure or
sale hercunder at any Tuture timie; in any such action Grantors agree to' pay,all costs and a reasonable attomey’s fees, including fees
on appeal. Beneficiary shall be the sole judpe of the validity of any enrumbrances asseried against the property. In the event of sale of
the property of any part theréof, Bericheiary may + ithout notic to Grantors deal with any successor in inferest with reference to this
trust deed and the said note, either by forbearance, extension ‘or otherwise, without ia any way affecting Grantors’ Lizbility hereunder
o on the said note. I the event of the sale of the property or any past thereof, or interest theresd, or alteration, repaie, remadeling,
addition o removal of any imjsrosentents Without the Written consent of Beneficiary, the balance of all onpaid suths hereby secered
- shall at Beneficiare's election become immediately due, without antice, Berieficiary may impose a reasonable service charge for revis:
ing its records to reflect any change of ownership.- Sy RIS S

Graitors hereby expresly assign to Deneficiary all rents and revenes from the property and herchy assipn ary feases now
“or hereafter in effect upon the property or any part thereof, and in the evént of default hereof and while said default continiues, hereby
“asithorizé and empower Beneficiary. or Trustee, either priar to, upon, -or subscquent to commencement. of foreclosure proceedings,

“ and without affeching or restricting the sight to foreclose. without notice to Grantors, and acting through Beneficiary’s or Trustee’s
- agents, attorneys, c‘mplc?ees of & teceiver apFoimed by'a court (to which appointment Grantars herewith consent}, and without -
gard to the‘adequiacy of the security, the solvency of the Grantors of the presence or danger of waste, lss or destruction, 1o takeex- <
clusive possession of the prapesty and control and manage the same as it may deem prudent; to sue for and/or collect and receive 5.
all rents and incothe therefrom, ihcluding those past due and unpaid, ind issue receipts therefor; out of amounts so received to pay
all operating expenses, to retain or pay reasonable charges for' managing the propetty, to pay Beneficiary sums due upon- the debt
secured hereby or sumis necessary to carry st any covenant hereof,; Beneficiary to determine whicl items are to be met first, and to pay
_any averplus 5o collected to the person or persons Beneficiary may deem to he lawfully entitled thereto. oy : fE
o Tifvie is material and of the esserice Iereof, and if default be made jn the payment of the debt hercby secured of any install-
ment thereof, or in the perfurmance of any other covedant heteof; or if 2 ptm’cc\}P ider dify Laiikeuptey, recelvership or sl

- eney law be instituted by or against any of the Grantors, or if any of the Grantors muake an dssipament for the bencfit of creditors,

> then in such caseali unipaid sumis hereby secured, inchuding any prepagmient charges pagable under the tams of the promissory nole
“secuted hereby, shalf at Beneficiary’s clection become immediately due and payable without notice; and in addition Bencficiary may -
" apply such sums, or any part thereof, held by it in teust to pay taxes oc assessments to reduce the indebtedness secured. In the event
of such default, the trust deed may, at Beneficiary's election be foreclosed and the property sold in any manner provided or allowed
by law, including by advertisement and sale under exercise of power of sale ot as a mortgage on real property. Proceeds of a sale,”




ursuant to exercise of péwcr of salc, shall be a plied 0 (1) the ckpcnscs of sale, including Trustee’s and attorney's fees, and 2

obligations secured herehy, Surplus, if any, shall be paid to persons entitled thereto by law.

Any award of damages in connection with any condemnation for public use of ar injury to the property or Ay part thercof
and the proceeds of any sale or agreement in lieu of such condemnation are herewith assigned to Bencriciary, which may apply the

same as provided above for fire insurance proceeds. :
Grantors ageee to pay expenses, including reasonable attorncy's fees, incurred by Beneficiary

ot Trustee in collecting delin-

dent payments or curing default, Further, in any suit to foreclose this trust deed or.in any suit of proceedings in which Beneficiagy
jefemg or protects its-security hereunder, or in which Beneficiary is a party and the property or any patt thercof is the subject matter
* thereof, including suits to quict title or for condemnation ot partition of the whole or part of the property, or any interest therein,
or in the event of any measures taken in connection with a sale of intended sale pursuant to the power granted hereunder, Grantoss

agree to pay to Benchiciary all costs and expenscs and a reasonable sum as attorney's fees, including fees on appeal, and further agree

to pay reasonable costs of title search incurred in the foregoing.

At any time, without liability therefor and without notice, upon written dircection of Beneficiary and without affecting the liabil:
ity of any person for payment of the indebtedness secured hereby or performance of the covenants hercof, Trustee shall reconvey all
or any part of the property, consent to the making of a map or piat thereof, join in granting an casement thereon or join in any ex-

tension or subordination agreement.

Beneficiary from time to time may appoint a successor of successors to any Trustee named hercin or to any successor Trus-

tee, such appointee to have the title, powers and duties conferred hereunder.

Neither the exercise, the failuse to exercise or the waiver of any right or option granted Beneficiary hereunder shall constic

tute a waiver of any continving or future dofault, any notice of default, any other right of remedy of

Beneficiary, or this provision,

nor shall the aforesaid invalidate or prejudice any act done pursuant to default or notice of default. All rights and remedics of Bene-

ficiaty hereunder shall be cumulative.

Each of the covenants hereof shall be binding upon all successors in intercst of cach of the Grantoss, and shall inure to the
benefit of all successors in interest of the Bencficiary. The invalidity of any part hercof shall not affect the validity of the remainder,
and this trust deed shall be construed to effect as fasas possible its valid intent, omitting as may be necessary invalid clauses, phrases

or words.
Dated this 25th day of
ADDRESS OF GRANTORS:

4,310.Barry-Court South

SIREET
Klemath.Falls, Oregon 97601
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) On this pid day of ///7 el et 19 74, , before me, a Notaty PPublic in and
for said county and state, personally appeared the vithin named  HOZARD C. bYBLE &nd SUviliie Pe CYBEDL,

husiend snd wife

who ate known ty me ta be the identical individuals described in and who exceuted the within insteument and acknowledged to me

that they executed the same freely and voluntarily,

“IN WITNESS,

Notary Public for Orag(ip

jssian capioesist s

: R R REQUEST FOR FULL RECONVEYANCE
- TO: TRANSAMERICA TITLE INSURANCE COMPANY, Trustee 07 :
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing t
rected, on payment to you of any sums owing to you under the terms of said trust deed of pursuant to
of indebtedness secured by said trust deed (which trust deed and the note securéd. thereby are delivered to you herewith) and to re-
convey, without warrarity, to the Grantors designated by the terms of said trust deed the eatate now held by you under the same,
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rtify that the within instrument was receiv

Vitness my hand and scal of vounty atfixed.

SW

EQUITABLE SAVINGS & LOAN
boakM'Z)-L on pagje,.ﬁjzztikccczrd of Mortgages

record on the. .
of said County.

Countyof
1 cel
Pt

LOAN Nt

li(iuitablc’ Savings & Loan Associafion, Bencficiary

WHEREOF, 1 have hereunto set my hand and official seal lhg day and year last above written,

rust deed. You hereby are di-
statute, to cance! all evidences

“Viee t i'ééiden( :

Assistant Sc(}ctad'
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seon 97201
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“Portland, Oreg
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Adter fecording pléase paif to:
' Equitable Savings
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