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BRESE TRUST DEED

THIS TRUST DEED, made this .

<%
. ? ,,,,,,, .day of...._..May...

, 19 74 ., between
, as Grantor,

, as Trustee,

., an Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in ... Klamath County, Oregon, described as:
A portion of Lot 30 of Section 14,

Township 36 South, Range 12 E.W.M.,

in Klamath County, Oregon, more particularly described as follows:
Beginning at a point in the Southerly boundary of said Section 14 which
1700.0 feet Easterly from the Southwesterly corner of said Section 14
and running thence Easterly along said Section line 209 feet:; thence
North 239 feet; thence West and parallel with said Southerly section

line 209 feet; thence South 239 feet, more or less, to the said point of

beginning. EXCEPTING that portion thereof, lying in the right of way
of the Klamath Falls~ILakeview Highway. ‘

and also

Mobile home located upon said property, No. X65962, Serial No. 721150467

which said described real property does not exceed theee acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunta belonging or in anywise now or herealter appertaining, and the reats, issues and profits thereol
and all fixtures now or herealter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . Eight Thousand (8,000.00)

Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment ol principal and interest hereol, if not sooner paid, to be due and payable May 9 , 19 .

To‘prulecf the security of this trust deed, grantor agrees:

. To protect, preserve and maintain ssid property in good condition
and repair; not to remove os d. lish any building «r impe thereon;
not{Q commit or perrmit any waste ob said property,

. . Te compiete or restore promptly and in good and workmanlike
cmanner .any building or Jinptovement which tiay bé cormiriacted, damaged or
destroyed thereon, and pay when due all costa incureed therefor.
. ‘0. Te comply with all laws, ordinances, regulations, covenants, condi-
' tions -and resirictions affecting said property; it the beneficiary so tequests, to
Joirt in execuling such Bnancind staledients fuirsisind (o the Unilarm LConner-
udl Cods a3 {he Defeficiedy andy reguite and {0 pdy for Ahng sabw n the
‘ﬁlpmr public dflice or ollices, as ivell as the cost ol all lien searches” nude
v filind ollicers or cweérching agencies as may be deerned. desirable by the
beneficiary, N . ' : '
i 4, To provide amd continuously mainiain insutance on the buildings
now dr hereaiter erected on the said premises: agdainar foss or damagde by fire
and such othar harards as the heneficiary way frons hsie o fime tequite; in

an' aount pol fess than § . 0IONE ' : . written in
ptable to the b iary; with fosw payable to the latter; afl
policies of inwrance shall be delivered fo the hensticiary as aoon 43 ineired;
W the dianfor shall inil for_ sy rrason 1o procurs any sech esprarce ok to
deliver saud policies to the bencficiary at least hiteen days prior to the expira.
U g ol ang policy of isurance pow or heceatter - placed on said  build)
rhoobrnefichmrye miny prosder throoannueo 2 Rrantoys gspenis. TRE ammimt
wollected umder any lire or wther insutdnce policy snay by applied by leséhi-
ciary upon any indelbtedness secyred hareby and in such order as heneticiary
may determine, or at option ol beneficiary” the entire armount o collecred, ur
any part thereed, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant lo such natice.

To keep rad peemises Irée brom mechanics'. Liens and to pay all
taxes, assesxivvents and other chardes that may be levied or assessed upon or
against paid property belore . any part of such taxes, assessmenis and other

* charges hecome past due or delinquent and promptly deliver receipis therelar
ta bensficiary; should -the drantor fail la inake payrment ol any laxes, assess.
menin inagrance premiuns, liens oF othee chardes payable by drantor, cither
by direct payment of by providing beneficiary with finds with which to
take such payment, heneficiary may. at ils option.-mnke payment theres!,

i and the amount &0 paid, with interest at the rate set lorth in (he nofe secured
hareby, together swith the ohligations describd in paragraphs 6 and 7 ol his
trast dsed, shatt be sdded to and become a part Gf the debt secured By thiz
trust “deed, withoul waivet o} .any ridhts. arisind from breach of any ol the
tovenants hereof and for mich payments, with iniersat ns aloresaid. the  props
erty  hereinhelors described, av- well a5 the grantor; 2hall be  bdund to the.
samie estent ~that they are hound for. the payment of the vbligation hegein
described, and . all such pay s ahail he i diately due and payable with-
oul notice, amd the rivupasyinent thecedl shall, at the option ol the Leneflciaty,
render all sum sccured by thm trast deed immediately. due and payshle and
constitiute 8 breach ol this trust deed. : i

To pay alf costs, fees and pxpetines 0! this frust including tha. cost
oF titls asacch as woll an the other rusty and sxpepsas o8 the trustes incuirs
in conpsetion with or in enforcing this obilsgation, and fruster’s and Aftarney’s
Tees actually incurred. ' :

7. %o appear in and ‘delrrd any sctinn gr procerding purporting o
affect thy security righty or powers of heneficiary or frustes; and in - any suit,
sction or proceeding in which the beneficiary or trusten riay appeas, including
ani Anit for the fsclosurs of this déed, 16 pay all eosts and sxpenses, in-
churting evidence of title and the hencficiary’s or trisfes’s attorney's fres: the
amount of sttorney's fees menijoned in this parsgtaph 7 in all casen shall be
fizerf by the trinl court -and in the avent of an appeal fromi any judgment or
decree af the frial cotet, geanlor further adeoes ay such sumt as the dp-
prittte ciurt shall sdiride fevitiable a3 e b Ay e OF Frundois mbbared
ney's {ses on such appeal ; e .

7t 35 mugally Agreed that:

In the event that any portinn or alf of said pinperty shall be taken
under the right of H amain or f tion. b inry shall have. the
piaht M 5 s plecte, (i reqisite that all or any portion ot the monies payable
as eompersatinn fob wseh taking, which ars in excess ol the armount required
1 pav all ‘reasonahle conts, axpenes and mlarm"y't fern pacemsarily paid or
incirred B deantor et duek procesdings, shali beo patd (o beneficiacy and
applied by if fint vpon any rratsonable cosfz and experyis and Bioiney’s lees;

S beth in fhe teial and appellate courty, necewdrily paid or incurred by bens-
ficiary in such proceadings, and lhe‘bqlanca applied upon the indebtednesy

Ui gsevred horaby; and grantor agrees, at its own erpense, to take such actions

and execute such instraments gy shall be o pecessary in obtaining such eome
e inn, promptly upon beneficiary’s request, o EREEE

. At _any time and from tine {6 time upon weitien request ol bene-
Fovminy poerivirg ol s bres wrd | ureiidainim <4 ihis tired wnd S vy {or

The‘ grantor. covenants and agreés to and with the béné!iciar‘yy,yénd ‘those clmmmg under hirmiy that he is law: .

dutplus.

endorsement (in case of full teconveyance, for canceflation), without aflecting
the liability of any person for the puyownt of the wndebiedness, truster mav
(a} consent to the making ol any map or plat ol sawd ptoperty; (b} join in
Lranting any easémert or creating any restriction thereon; (¢) juin in any
auhordtontion or othar agreernent afteeting this deed o7 the lien or charge
theread; (d) teconvey, without warraniy, all or any part sl the poperty, The
grantee in any reconveyance inay be described as 1he Tpersun of persons
ledally entitled thereto,” and the recitaly therein of any matters or lacts shall
be conchnive proot of the truthlulness theceol. Trustee's tees for any of the
setvices roeiiioned In tlos jpaiadiapk shall be oot e thai 35, :

i Upon any delaull by franiui hervimder, beelnidiy isay af any

time without notice, either ip person, by agent or by a tecsivee (0 be ap.
pointed by a court, aml without regard 1o the adequacy of any: security for
the indehtedness herehy srcured enfer tpun nnd take passession of said prop.
erfy or ainy part therend, in [ty own nanié sur for 0r otherwise collect the rents,
issties und prolits, inchuding those past dux and uspaicd, and apply the same,
Jess conts and expenses ol operation and eallection, wcluding feasanable atior.
ney‘s fees upon any indebtedness secured hereby, and in such order ay bene-
ficiary may deterrmine,
o L8 The entering tipon and  taking posseasion ol said “peopetty,  the
eolipctinn of auch pemte, fevges nmd profits, or the procesde of hee and other
imsirancs policiey it eampensaiian or swaids for any tnkind ar damege o the
praperty, and the application or release thereot as atoresaid, shall pot cure or
waive any default or poticd of defadt hereunder o7 invalplate Any act done
PERUE O R g ety ) :

A2, Upon default by gramoc i paysnait ol ariy srdebted secired
herebry 6i in his perlormance ol any adresment hereunder, the bensliciary may
declare all sumis secured hereby immediately due and payable. In such an event
beneliciary af his election may. proceed 1o foreclose this frust deed in equity

Ay a mortgage in the manner. provided by law for miotigage foreclosures or

direct the frustee fo forecluse this trost deed by advertivement and safe. In
the lutter svent the beneliciary or the trustee shali execute and cause fo be
recorded hin written natice of default and his election fo sell the said described
real property fo satisty the obligations secured herely, whervupon the trustes
shatl_ tis the time and place of wale, give nitice therool ay then required by
taw and proceed to foreclise thin trust deed i the manner provided.in ORS

TRE,T40 o 86795, i :

L3 Alter default at any dime prior {o hive days before (hs date set by
the trustee foi the trustee’s sile. the jranfor or other pérmn so privilsged by
ORS 86.760, mav pay In the beneticiary or his successors in infreest, tespact,
ively, the entire amount then due under the terms of the trust deed and the
obligarion secured thereby Cincluding crsts and expermeex artoally incurced i
enloteing the terms of the abligation and iruslee’s and aitornoy's fres not ex-
ceeding $50 eachy ather than such portion of the principal ws would not then
be tdue had no delault occurred, amd thereby curé the default, in which event
all toreclosure procedings shall be dismissed By the trustee i

14, Otherwive, the wnie shall he held on the date and at *hé time and

Cplace designated in the notics of sale The tesstes mav salf stid property either

0 one parcel or i separate parcels and shatl srll the parcel or parcely af

anction & the highest bidder dor vash, pavshie ar the tims of sale. Trustee

shall deliver {o, the purchaser jis deed ‘i form px teuissd by faw conveying

the pisigily . o sold, bot Withoul +ny eovenant or wairanty, skpitss or im-

plied. The 4ciilils ity the deed of wiry vimiters of ini shall Do breteive mhonl
oy

al the truthtulnees therenl. Any pacinn, sxciuding the 1uste, st including

tha Rrantor and beneliciaty; may purchase st the sile

I8, When frustes selis pursasnl 16 the powidrs prosided Berdid, leislee
shatl. apply’ the proceeds of sale (o payment of (1} the sxpears ol sals. in.
chuding the compensaiion’ ol (he. frintee aid A Feasnalile chrrge by ttumter's
attornoy, (24 to the obligation sicured by the trusf desd, T35 ta &Il persons
having . recotded liens: subsequent - 4o the interest of the fiuster in-the frust
desd as thair interests may wppear in the order of their priovity and (€) the
BUBIUS,. I R, 45 Ihe BiBALEE B 16 Wi sitiisiig 3. Siisial - meditlid b bl
{4, Forgnv reawon poomptted by fesc dumclickyre mae Bom tme 1o
time appoint & successor of succesinrs (0 d@ny (rusten nained hefein or lo any

muccessor -irustee appointed hereunder.. Upon such appointment, ‘and without

conveyance o the successir trustes, the latter shall be vested witk all title,
powers and duties conlerred upnn’any. Irustes ‘herein named - or. appointed
bereunder.. Each mrhb Py 1 t ard substi . 2 shall_be made by written

shall _be conclusive proot of proper appointment of ‘the sucvessor fristee.

Silt 17 Trustéa accepts. thiv: tiust when  this deed,  dily . éxecuted and .
acknowledged is.made a. public_ record as-provided by law. FTristee js not -
obligated to netily -any party herein of pending sale under any other. deed of

cteust or of any: action or p{ocndinn in ‘whmhr‘r'nnm:.’ bfmliglgry oOF trisstes

Frtniot ) .

SR B Bty AErh amtion or proresding asad éu

Fully' wéized in fee simple of said described real property and has a valid, unencumbered title theretd-

HOTE the Trint Deed Arr privides Ahar-the ‘trustes hereunder. musr. be either on gHotney; wha is ongetive’ membsar- ol the Oregan - Srame Barioo bRk irust eBnpany -
or anvingt ond lean masosiation” putharized to’ do biminesy Undar the laws of Oregon or'the Unitsd States, or o Hitle insuranee ésmgany mstharned ve ingore Hitle 1o

el ernnerty ul dbid steop. i subidindes. othiliotes, ouenit’ ar branches,

et Ty
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. and its place. of. record,: which, when recorded in: the - oitica "ot the County
Cletk or Recorder of the county of ountiet in swhich the property is situated,”
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and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily {or grantor's personal, family, household or agricultural purposes (see Important Notice below),
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.
This deed applies to, inures fo the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whetlier
or not named as a beneliciary herein. In construing this deed and whenever the context S0 requires, the masculine gender includes the

teminine and the neuter, and the singular number includes the plural, ;

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* {MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) of {b} is

not opplicable; i warranty {g) is applicable and the beneficiary is o creditor [ dand AJ_’ B LI L
or such word is defined in the Truth-in-Lending Act and Regulation Z, the OE

beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose, {f this instrument is fo be a FIRST lien to Finance

the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivolent;

it this instrument is NOT to be o first lien, use Stevens-Ness Form No. 1306, or

squivalent, |f compliance with the Act not required, disregard this notice.

{1# tha signer of the olsove 1 a corporation
use the farm of acknowledgment eppuill!.i

{ORS 93.490}
STATE OF OREGON, ) STATE OF OREGON, County of..

County ol Klamath . . %u‘ : S

) Personally appeared . . i

. May9 i 19 74 . ersonally appearec o in dul anc
sonall d the above o . . . wha, being duly sworn,
Personally appeared the above names each for himselt and not one for the other, did say that the former is the

ol o
EUGENE JOE X T president and that the latter is the
. and ncknowledged the foregoing instru-
v secretary of X
meant to be . his voluntary act and deed. .
, a corparatiorn,

and that the seal altixed to the foredoing instrument is the corporate seal .
of said corporation and that said instrument was signed and sealed in be- SR (IR S e wxi:,«g

el 22,
Be ore/n}t . half of said vorporation by authority ol its board ol directors; and each of
(OFFICIAL 2
SEAL) ,42@? ‘%/mﬁwﬁ

: Notary” Public for Ocegion C : COFFICIAL
My commission expires: . 3- 1 F¢~7 f‘ Nutur)‘/‘l'bbiié‘lur Oredon . s : SEAL) B

PTEN
« -

them acknowledged said Instrument to be its voluntary act and deed.
Before me!

My commissiun expires! '
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_o'clock P M. and recorded
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Witness: my hand - and ~séal -of |

I certify thaiithe within .instru-
County atfixed.
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REQUEST FOR FULL RECONVEYANCE

Jo bu uted only when obligations hove been pard,

= TO: : I e ey Trustéa

:The undei#iﬂned is the legal owner and ftpl:ler of all indebtedness ’secured by the foregoing truﬂ deed.” All sumy secured by said
trust. deed have been fuily paid and sitisfied. Veu héreby are directed, o9 payment. to you of any sums awing to you under the terms of

said trust deed or pursuant to statufe, to eamsel all svidences of indebtedness sccured by said trust deed (which aro delivered to you
hecewilh together with said tru:l»dcm’)}nnd o raconvey, without warranty, to the pdrties designated by the terms of sald trust deed the

e
S
T

fiigedea)

potate nove hald By vou under the same. Mail reconveyarice and documents (6.

‘DATED: i

Beneficidty.

of destroy Ihis Tront 6--? 14 THE HOTE whidh 1t cozares, Both wwsd b detiverad {o tha fiustes for Nation hefore rac wilt ke maode,




