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called “Mortgagor” and _.W,":'A.STERN...BM[K‘,..,KLM'AATH..E‘ALL&.IWAX@H
WITNESSETH:

For value received by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sofd and does hiereby
grant,. bargain, sell and convey unto the Morigagee, all the following described  property situate  in

County, Oregon, to wit:

gituated in the W's Wi gy WU of Section 2, Tovmghin 37 SJouth,
the Willamebte Meridian, more narbicularly de-cribed a8 fallows:

Besinning at a noint on the North pight of way line of thut norbion of bhn
viamath Falle-Lakeview {izhway, known A8 Sauth Sixth L which s North
n° 35! West 30 feet from hhe Soutmwast corner of the 355 fo nf 3action 2,
Townshin 39 South, dangs g Tast, of the Willamebse Meridian, which poind of
beginning ic bhe Soubheast cormer of easant View Tracs thence Nowth aa”
571 Fagh along the Horth line of the Highway, 39 fpels; thence Norhh maprallel
with the West line of said Shg nd; of said 3epbtion 2, 2

fopt; thenen Wesherly parallel with eaid Norbth risht of k

Highwny, a disbtance af 35 feeb to the West 1ine of zaid Gk £ ooale W NTSEERUT TR S St S P
Seotion 2: thence Southerly 08 35 Hash aleny tho W iq 5y R S = ottt

M5 of sald Jecbion 2, 161.2 feet tn the roint of begin

Highway Commizaion, recarded Auguet 21, 190l in Desd voit & 355 abt ruge W70,

s Yiamath' Connky, Or

EYCE™T thab nortion rdeedsd o Shave of Oregon, by ol bhrouth bhe Shabte

cabk 100 feet of Lob 146 6, PLEASANT
: ny &Y 1 PHEREFRCH thab, porbion in the jibata
poundary as gel the ind fimal gud b LRD
RNt e

Ga=00, LT
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together with the tenements, hereditaments and appurtenances fow ot hereafter thereunto belonging o in anywise
appertaining; also all suck apparatus, equipment and Tixtures now o herealler situate on said premises, as ure ever
furnished by, landlords in letting unfuinished buildings similar to, the one situated on the real property hereinabove
described, including, but not exclusively; ali fixtuies and persanal property used ar intended for use for plumbing,
‘lighting, heating, cooking, cooling, ventilating or irrigating, tinoleum and other floor coverings attaclied to fioors, and
shelving, ‘counters, and other store, office and trade {ixtures; also the rents, issues and profits arising from or in
connection with the said real and personal property or any part thereof. ‘

Qo 3111119 and To g‘luld the same unto the Mortgagee, ils successors afid assigns, forever.

And thé Mortgagor does hereby covenant 1o and with the Morlgagee, that he is lawfully seized in fee simple of the
said rea) property, that he is the absolute gwiner af the said personal praperty, that the said reat and personal preperty
is freé from encumbrances of every kind and nature, and that he will wartant and forever defenid the same against the
‘Jawful claims and demands of all persons whomsover. T C ‘ ‘
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This conveyance is intended as-a mortgage to secure performance of the covenants and agreements herein con-

tained, to be by the Mortgagor kept and performed, and to secure the payment of the sum of §

and interest thercon in accordance with the tenor of a certain promissory note executed by
WILLIAM K., GLODOWSKI and MILDRED ¥. GLODOWSKI » husband and wife,

dutca . _M&y ,9 , 19 7h payable to the order of the Mortgagee in installments not less

than § __ 2 : including interest, on the ¢ day of each

commencing duly. 9. G197k,

L1919 -.» when the balance then remaining unpaid shall be paid.
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The Mostgagor does hereby covenant and agree to and with the Mortgagee, its successors and assigns:

1. That he will pay, when due, the indebtedness hereby secured, with interest, as prescribed by said note, and all
taxes, liens and utility churges upon said premises or for services furnished thereto,

2. That he will not commit or permit strip or waste of the said premises vr any part thercof’ that he will keep the
real and personal property hereinabove described in good order and repair and in tenantable condition; thut he will
promptly comply with any and all municipal and governmental rules and regulations with reference thereto; that if any
of the said property be damaged or destroyed by any cause, he will immediately reconstruct or repair the same so that,
when completed, it shall be worth not less than the vatue thereof at the time of such loss or damage; provided, that if
such loss or damage shall be caused by a hazard against which insurance is carried, the obligation of the Mortgagor to
repdir or reconstruct shall not arise unless the Mortgagee shall consent to the application of insurance proceeds to the
expense of such reconstruetion or repair.

e L M e

ORI e W

3. That he will, at his own cosl and experise, keep. the building or buildings now or hercatter upor suid premises,
together with all personal property covered by the licn heteof, instred against loss by fire and against loss by such other
hazards as the Mortgagee may from time' to time require, in one or fore insurqnée companics satisfactory to or
designated by the Mortgagee in an aggregate amount not less than the amotint of the indebtedness hereby secured
(unless the full insurable value of such building or buildings is less than the anount herehy secured, in which event the
Mortgagor shall insure to the amount of the full insurable value}, tiat all policies of insurance upon said premises, |
including policies in excess of the amount hereinabove mentioned and policiss agatnst “other hazards than those
required, shall contain such provisions as the Mortgagee shall require and shall provide, in such form as the Mortgagee
may prescribe, that loss shall be payable to the Mortgagee; that all such policies and receipts showing full payment of
premiums therefor shall be delivered to and retained by the Mortgagee during the existence of this mortgage; that at
least 5 days prior to the expiration of any policy or. policies he will deliver to the Mortgagee satisfactory renewals
thereof together with premium receipts in full; that if any policy or policies shall impose any. condition upon ihe
liability ‘of the insurer or shall contain any “average clause” or other provision by which the insurer may be liable for
less than the full amount of the loss sustained, he will, as often as the Mortgagee may require, provide the Mortgagee
with all such evidence as it may request concerning the performance of such condition or the existence of any facts or
the value of the property insured and, if it shall appear to the Mortgagee that the fnsurance is prejudiced by theacts or
omissions of the Mortgagor or that the coverage is inadequate, the Mortgagor. will do such acts and things and obtain
such further insurance as the Mortgagee may require; that the Mortgagee may, at its option, require the proceeds of any
insurance policies upon the said premises 16 be applied {0 the payment of the indebteduess hereby secured or to he
used for the repair or reconstruction of the property damaged or destroyed, ‘ :

RSPy

4. That he will exécute or procure such further assurance of his title to the said properly as may be requesied by
ihe Mortgagee. : ‘ s

5. That in case the Mortgagor shall fail, neglect or refuse to do or perform any of the acts or things herein required
to be done or performed, the Mortgagee may, at its aption, but withoul any obligation on its part so to do, and without
waiver of such default, procure any insurance, pay any taxes or Jiens or utility charges, make any repairs, or do any -
oiher of the things required, and any expenses so incurred and tiny sums so paid shall bear interest at 8% per annum and
shall be sécured hereby. : ‘ o

6. That he will not,- without the prior written consent of Mortgagee, transfer his interest i said premises or any
part thereof, whether or not the transferee assumes or agrees to pay the indebtedness hereby secured, Upon any
application for Mortgagee’s consent to such a transfer, Mortgagee may require from the transferee such information as
would normally be required if the transferee were a new loan applicant, Mortgagee shall not unreasonably withhold ity
consent. As 2 condition of its consent 1o any tansfer, Morlgagee may, in its discrelion, impose a setvice charge not
exceeding one percent of the driginal amount of the indebtedness hereby secured aiid may increase the interest rate on

“ the indebtedness hereby secured by not more than one percent per anntim. s Cooe

Tt o,

B, (b). That this morigago l¢ glven oe decurily for tha puvment of ey end all sther indeBlednesna ,
ot Nabilifen ol the Wortg=gar to thn Mntzaise now: ef hercciter sxisting, motured. of 16 malure, ebsolutely or con-
fi3g¥nl ond wharaver payanle, including rych as may arise fram end: rements, guarentess, geeeptances, bills of
PRIRENgGY, promissoly noler, er othei nogoy dircounted by the Wartaugusy ol held by the Morgeons or Aoken s
2y any loons o Gdvances &l any kind, st oF desctiption whatsosver.
7. That, if any default be made in the payment of the principal or interest of the idebtedness hereby sceured or
ontance of any of the covenanis or agreements of this mortgage, the Mortgagee may, at its option, without

the entire sum secured by tys mostpase due and pavable and foreslies.this mnrimm
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6. (b) That this motigage s given as security for the payment of any and all other in;!aEloiimﬁnbn, obligations
or fiabilities of the Mortgagor to the Mytjagoe now of hercciter existing, matured or io mature, absolutely or con-
ting:nt ond wheraver poyable, ineluding such as moy arse from end-r-ements, guarantess, acceptances, bills of
oxshangs, promissoly noles, of otae para Yizcoumted by the Morgsgen of held by the Mastgogee of Aoken o
sacurily for any loans or advances of any kind, gont or description whatsoever,

7. That, if any default be made in the payment of the principal or interest of the indebtedness hereby secured or
in the performance of any of the covenants or agreements of this mortgage, the Mortgagee may, at its option, without

notice, declare the entire sum secured by this mortgage due and payable and foreclose this morigage.

8, That, in the event of the inslitution of any suit or action to foreclose this mortgage, the Mortgagor will pay such
surn as the trial court and any appellate court may adjudge reasonable as attorney’s fees in connection therewith and
such further sums as the Mortgagee shall have paid or incurred for extensions of abstracts or title scarches or
examination fees in connection therewith, whether or nol final judgment or decree therein be entered and all such sums
are secured hereby; that in any such suit, the court may, upon application of the plaintiff and without regard to the
condition of the property or the adequacy of the security for this indebtedness hereby secured and without notice Lo
the Mortgagor or any one clse, appoint a receiver to take possession and care of all said mortgaged property and collect
and receive any or ali of the rents, issucs and profits which had theretofore arisen or accrued or which may arise or
acerue during the pendency of such suit; that any amount s0 received shall be applicd toward the payment of the debt
secured hereby, after first paying therefrom the charges and expenses of such receivership; but until a breach or default ! ; )
by the Mortgagor in one or more of his covenants or agreements herein contained, he may remain in possession of the g enseramt-e e
mortgaged property and retain all rents actually paid to and received by him prior to such derault. e o IE ) “f !

t

9. The word “Mortgagor”™, and the language of this instrument shall, where there is mose than one mortgagor, be
construed as plural and be binding jointly and severally upon alt mortgagors and the wosd “Mortgagee™ shal! apply to
any holder of this mortgage. Masculine pronouns include feminine and neuter. All of the covenants of the Mortgagor
shalt be binding upon his heirs, exccutors, administralors, suceessors and assigns and inure to the benefit of the
successors and assigns of the Mortgagee. fn the event of any transfer of the property herein deseribed or any part
thereof or any interest therein, whether voluntary or involuntary or by operation of law, the Mortgagee may, without
notice to the Mortgagor or any one clse, once or often, extend the time of payment or grant rencwals of indebtedness
hereby secured [or any term, execute releases or partial releases from the lien of this mortgage or in any other respect
modily the terms hereol without thereby affecting the personal primary liability of the Mortgagor for the payment of
the indebtedness hereby secured. No condition of this mortgaye shall be deemed waived unless the same be expressly
waived in writing by the Mortgagee, Whenever any notice, demand, or request is required by the terms hereof or by any
faw 0w fu existence or herealter enacted, such notice, demand or request shall be sufficient if personally served on one
or more of the persons who shall at the time hotd record title to the property hierein described or if enclosed in a
postpaid envelope addressed to one or more of such persons or 1o the Mortgagor at the last address actually furnished
to the Mortgagee or at the mortgaged premises and deposited in any post office, station or letter box.

(3]11 mihw%a Mhrrrnf, the Mortgagor . 5. ha V2. hereunto sct hand . _and seal 5.
the day and year first hereingbove written.

... (SEAL)

(SEAL)

e (SEAL)

iviioien (SEAL)

STATE OF OREGON
County of ... Kla

Personally appeated the above-named : 220 ¥i_and Mildred E. -

i, mizband and wife,

I _....voluntary act and deed. Before me:

and ackriowledged thc‘foregoing instrument to be L.bheld

AT .
Py A

. .‘.5:.“’(‘/‘ Pl PRbi A Loa 04
‘ Notary Public for Oregon.

>

My Commission Expires:._.. Feb, . 9,1978.0

P.o. Reyrdy
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