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KNOW ALL MEN BY THESE PRESENTS, pated . MAY 9, 1974

WHEREAS. the undersigned . DUANE GRIEB AND DJUANNA GRIEB, HUSBAND AND WIFE

residing in ... KLAMATH ettt ettt s e ennenes. COUNLY, Oregon, whose post office address is

. RT, 1, BOX 863, KLAMATH FALLS e+ OrEROR . 97601 )
nerein called 'Borrowur, are (ls) )uqtlv indebted 1o the Umt(-d Slatos ul Amunca. .unng throu;,h the E-urmer‘, Homc
Administration, United States.Department of Agriculture, herein called the ‘*Government,” as evidenced by one or more
certain promissory note(s) or assumption agrecment(s), herein colled "*note” (it more than one note is described below,
the word “note” as used herein shall be construed ay refening to each note singly or sl notes collectively, as the context
may fequite), said note being executed by Borrower, being payuble to the order of the Government in installments as
specified therein, authorizing acceleration of the entire indebtedness at the uption of the Government upos any default by
Botrower, and being further described as follows: Annual Rate Due Date of Final

2 Date_of Instrument Principal_Amount of Interest tnstallment
MAY 9, 1974 $41,700,00 5% MAY 9, 2014

ARG The rarie chideRceR o e to Botitwer, and ine crovefasent, wd WY e may asErgR 1he moie a0 eunte the p’y\-ﬁ\g
theteof purenant i the Consolidited Fam and Rural Development Act, of Title ¥ of the Hoising Act of 1949, '

And it is the purpose and intent of this instrument that, among other things, "at all Haoes when the note is held by the

Government, or in the event the  Government should sssipn thig instriment withoit insgrance of the*note, this instrument
shall ‘secure payment of the note) but when the note is held by an inkured holder, this instrument shall nat secure payment
of the note or altach to the debt evidenced thereby, but ax to the note and such debt shall constityle an indemnity mortgage
to Secute e Government against. loss under ity Insdtance contract by resson ﬁf any default by Berower
NOW, THEREFORE, in consideration of the loan{s) and {a} at all times wheq the nofe is held by the Government, of in
the event the Government should assign this insirumeént withous insatance uf the payment of the nole, to scoure prompt
p:wx:mm of the note and any renewals nnd extensinng thereof and any agreemenie contained therain, {5 at all times when the
rote i held by an insuted holder, lo secire performance of Rotwer's sgreement herein 1o indemmify and save harmbess the
Government against loss snder m; insurance contract by reazion of any defanlt by Borrower, and () in any svent and at all .
- times to secure the prompt payment of all advances snd expenditures made by the Government, with isterest, as hereinaftér
described, ‘and - the pedormance ol wvery oivepant and sgrocoent of Bosowey mbleined bessin or I any suppl tary
ag!eerrmt Bortower does hereby g,mnt bmg.n:z sell, soavey, "mr';'ay(-, and azuaign with geseral warranty unto the Government .

KLAYATH

thr- followmg propcriy m!umr‘d in ﬂm ism(n of Urcpan, fmnw{xts) o

The SWk' of the NW%, the

' SEY of the Nd% the S% 6F the 5% of the HE 0f'thé WY, the S% of the SL

‘of the NW% of the NWk of Section 13, Township 40 South, Range 9 East of .

the Wii‘lametce Meridian; EXCE?’T‘ﬁHG Tﬁﬁﬁwﬁm& that portica conveyea to ,

the United States of America u¥ deed dated Decempér léeé;:gs ggcgi’g;gth

ber 2, 1951 on page 618 Volume 250 of Deeds,
‘m, Oregcn. Subject to* continued R o FHA 4271 OR (Rev. 7173}
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SUBJECT TO- "1, The assessment roll and the tax roll disclose, that the
within des¢ribed premises were specially assessed as farm use,” If the
land becomes disqualified for the special assessment under the statute, an
additional tax may be levied for the last five or lesser number of years
in which the land was subject to the special land use agsessment, .
Regulations, including levies, assessments, water and irripation rights
and easements for ditches and canals, of Klamath Irrigation District.
3. Regulations, including levies, assessments, water and irrigation
rights and easements for ditches and canals of Klamath Basin Improvement
District. Subject to terms and provisions-of that certain instrument
recorded July 24, 1970 in Volume M-70 at pape 6187 as ' Notice to persons
intending to Plat Lands within the Klamath Basin Improvement District"
4, Mortgape including the terms and provisions thereof, dated Februarv
2, 1968, recorded February 8, 1968 in M-68 at page 1025 given to secure
rhe payment of $19,000,00, with interest thereon and such future advances
as may be provided therein executed by L, B, Dawson and Loulse Dawson,
husband and wife, to The Federal Land Bank of Spokane,

together with all rights, interests, easements, hereditaments and appurtenances thereunto belonging, the rents, issues, and
profits thereof and revenues and income therefrom, all improvements and personal properly. now ot later alluched thefelo of
reasonably, necessary to the use theteof, including, but not limited to, ranges, reftigetators, clothes washers, clothes dryers,
or. carpeting putchaséd ot financed in \»hol; of inpart with loan funds, nll water, water rights, and water stock pedaining
thereto, and all payments at any time owing to Borrower by vittue of any sale, lease, transfer, conveyance, or condemnation
of ‘any part thereof or interest therein-nll of which nre herein eaflad “the property’’s

T6 HAVh AND T0 HOLD the property unto the (»ovmnmcm and its assigns forever in fee simples

b(\nbnwvo for Mimmnll koot ot et i WADBANTS THE TITEE o the
398 tecedpuls onell Nsihehs, TS =i, < 5 and eerp S 1 TS ) QU R S U S ) B VAR Ce g v e)

property to thc Government against all lawful ¢laims and demands whatsoever except any liens, encumbrances, easements,
reservations, or conveyances specified hereinabove, and COVENANTS AND AGREES as follows:

(1) To pay promptiy when duc. any indebtedness to the Government hereby secuted and to indemnify and save harmless
the Government agamat any loss under its insurance of payment of the note by reason of any default by Botrower, Ataall -
-times when the note is held by an msutod holdct, Bormwer qhall rontmue to make pmmvntw on the note to the Gowmmmn '
as collection agent for the Latder, i

{2} To pay to the Government stch foes ond cther (‘:fmrgr. as mu) now ot hewaﬂﬂr be rvqmwd by regulations of the
Parmers Home Administration.” .

(3 I required by the Government, to wake additional mosthly payménis nf !/ll of the c\hm,nc.. aunul taxes,
ASUSRITERLS, fnsurance prominms and other charges upon e mortgaged premises.

(4) Whether or not the note is insured by the Goverament, the Government may al any time pay any other amounts mqmmd
hermn to- be paid by Borrower and not: paid by him when due, as well as any costs and expenses for the preservation,
protection, or enfercement of this lien, as advances for the account of Borrower,  All murh gdvances shall beat m!emst at
the rate borne by the note which has the highest intetest rate, |

(5) All advances by the Government as described in this instrument, with inlmn,,, shall be immediately due and payah?n
by Botower to the Govetiment without demand atl the place degignated in the latest pote and shall bé récured hareby, No
such advance by the Government shall relievi Bowrowsr fiom bréach of Bis covenant o pav. Sueh advanives, with interest,
shall be repaid from the first available colisctions received from Borrower. Otherwise, any payment made by Borower may
be applied on the note or any indehtedness to the Goverament secured hereby, in any owder the Guwmmm! determines.

(6) To use the loan evidenced by the note solely for purpose authorized by the Govemment,

{7y To pay. when due alf taxes, }mnn. yu,grﬂanf: eacgmbrances, arg ascescrents lawfully ::tt.ar’hmp to or assesead against
the property, including all thargcs and assessments in connection with witer, water rights, and water stock pcrtalninz t3 or -
reagonably necessacy to the use of the real pmperw dascnbed sbovv, and pmmp:lv deliver to rhe Gmemwm without demand

; mcexp!s evxdencmg such payments. o ;

(8\ To keep the propem m;urcd as tequxved bs a'\é under xnsum"ce pohcxer nrpw ed b deh‘mwd 1o, 'and mmncd :
b} the Govetnment, i : S

(9 Té maiatdin imprrwemrnl«s in gmd repatr and make repairs rerm!ud h\, hf' i;mnrnmprr aperie; the pmppm g
goud and husbandmanlike manner; comply with such farn conservation practices and farm and home management plans as
the Government Trom time to time may préscrbe; and not to abandon the properly, or canse or permit waste, lossening of »
impatrment of the secunly covered hereby, or, without the written consent of the Goverament, cut, remove, or lease any
timber, gravel, oil, gas, coﬂ or other mmvrah; except as may be necessary for ordinaty domestic putposes.

(i) To comply with all Yaws, ordinances, and regulations affecting the propey.

(11Y To pay or teimburseé the Government for expenses reagonably necessaty or mcidcnhi to the protection of the len
and priority hereof and to the enforcement of or the compliance \mh the provisions hereof and of the note and any
supplementary agreement (whether before or after default), inciuding but not limited 15 costs of evidence of title tv and
and wutvey of the propeity, costs of recording this and other instiuments, atforneys’ fees, trustees' fects, couit costs,
and expenses of advertising, selling, and conveying the propenty,

(12} Neither the property nor any pottion theteol or interest therein shal i transferred, or encumbered
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BORROWER for himself, his heirs, executors, administrators, successors and assigns WARRANTS THE TITLE to. the
property to the Government against all lawful claims and demands whatsoever excepi any liens, encumbrances, easements,
reservations, or conveyances specified hereinabove, and COVENANTS AND AGREES as foilows:

(1) To pay promptly when due any indebtedness to the Government hereby secured and to indemnify and save harmless
the Government against any loss under its insurance of payment of the note by reason of any default by Borrower, At afl
times when the note is held by an insured holder, Botrower shall continue to make payments on the note to the Government,

- B

as collection agent for the holder. -~ ** o .

(2) To pay to the Government such fees and other charges as may now or hereafter be required by regulations of the
Farmers Home Administration,

(1) 1l required by. the Governmient, to make additional monthly payments of 1/12 of the estimated annual taxes,

assessments, Insurance premiuins and other charges upon the mortgaged premises,

(4) Whether or not the note is insured by the Government, the Government may at uny time pay any uther amounts required
herein to be paid by Borrower and not paid by him when dué, as well as any costs and expenses for the preservation,
protection, or enforcement of this lien, as advances for the account of Borrower, All such advances shall bear interest at
the rate borne by the note which has the highest interest rate, - .

(S) All advances by the Government as described in this instrument, with interest, shall be immediately due and payable
by Borrower to the Government without demand at the place designated in the latest note and shall be secured hereby, No
such advance by the Government shall relieve Borrower from breach of his covenant to pay. Such advances, with intetest,
shall be repaid from the first available collections received from Borrower. Otherwise, any payment made by Borrower may
be applied on the note or any indebtedness to the Government secured hereby, in any order the Government determines.

{6) Touse the loan evidenced by the note solely for nurpose authorized by the Govemment,

G it n evidenced b v for purpo zed

(7) To pay when due all taxes, liens, judgments, encumbrances, and assessments lawfully attaching to or assessed against
the property, including all charges and assessments in connection with water, water rights, and water stock pertaining to or
reasonably necessary to the use of the real property described above, and promptly deliver to the Government without demand
receipts evidencing such payments.

st
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(8) To keep the property insured as required by and under insurance policies approved by, delivered to, and tetained
by the Government.

(9) To maintain improvements in good repair and make repairs required by the Government; opetate the property in a
good and husbandmanlike manner; comply with such farm conservation practices and farm and home management plans as
the Government from time to time may prescribe; and not to abandon the property, or cause or permit waste, lessening or
impairment of the security covered hereby, or, without the written consent of the Government, cut, remove, or lease any
timber, gravel, oil, gas, coal, or other minerals except as may be necessaty for ordinary domestic purposes,

(10) To comply with all laws, ordinances, and regulations affecting the property.

(11) To pay or reimburse the Government for expenses reasonably necessary or incidental to the protection of the lien
and priority hereof and to the enforcement of or the compliance with the provisions hereof and of the note and any
supplementary agreement (whether before or aftet default), including but not limited to costs of evidence of title to and
and sutvey of the property, costs of recording this and other instruments, attorneys’ fees, tustees’ lees, coutt costs,
and expenses of advertising, selling, and conveying the property.

(12) Neither the property nor any portion thereot ot intetest therein shall be assigned, sold, transferred, or encumbered,
voluntarily or otherwise, without the written consent of the Government, The Government shall have the sole and exclusive
rights as mortgagee hereunder. including but not himited to the power to grant consents, partial releases, subordinations,
and satisfaction, and no insured holder shall have any right, titlé or interest in or fo the lien or any benefifs hercof,

(13} At all reasonable times the Government and ils agents may inspect the property to ascettain whether the covenants
and agreeqeints conta ined herein orin any supplementary agreement are being performed. o L :

(14) The Governmeént may extend and defer the maturity of and renew and reamottize the debt evidenced by the note or any
indebtedness to the Government secuted hereby, release {rom hability to the Goverament any party so liable thercon, release
portions  of the property from and subordinate the lien hereof, and waive any other rights heteunder, without affecting the lien
ot priotity hereof or the liability to the Government of Botrower or any other party for payment of the note of 1ndebtedness

- secured hereby. ! o . L S L . L

(15) f at any time it shall appeas to the Government that Botrower may.be able ta obtain a loan from s production credit
azzgciation;’ 3 Fedoral tand bank, or other rezponsible cooporative ‘or private credit zource, at reascrabic rates and terms
for loans for similar purposes and petiods of time, Borrower will, upon the Government's request, upply for and accept such
1ean -in . sufficient ‘amount to pay the noie and any indebiedness secured hereby and to pay for any stock necessary to he
purchased in a cooperative lending agency in connection with such Joan. ‘ S e ‘ :

(16) Default hereunder shail constitute default under any other teal estate of crop or chattel secutity instrument held o

. insured by the Government and executed of assumed by Borrowet, and default under any such othet security instrument shall
constitute default hereunder. i

(17) SHOULD DEFAULT occur in the performance or discharge of any obligation secured by this instrument, o should

any one of the parties named as Bortowet die or be declated an incompetent, a bankrupt, ot an insolvent, ot make.an assign-
ment for the benefit of creditors, ‘the Government, at its option, with or without rotice, may: (a) declare the eatire amount .
unpaid ‘under the rofe and any indebledness fo the Government hereby secured immediately due dnd payable, (b) fot the
account’ of Botrower .incur and pay reasonable expenses for repair or maintenance of and take possession of, operate or rent
the ~ property, {¢) upon application by it and production of this instrument; without other evidence and without notice of

heating of said application, have a-receiver appointed for the pioperty, with the usual powers of teceivers in like cases,

(d) foreclose this. instrument as provided herein or by law, and (¢) enforce any and all other rights and remedies’ provided
herein or by present or future law. : ‘ RS : L .
(18) The proceeds of foreclosure sale shall be applied in the following order fo the payment of: (a) costs and expenses
incident to enforcing or complying with the provisions hereof,. (b} any prior liens réquired by Iaw or a competent court to be
so paid, (c) the debt evidenced by the note and all indebtedness to the Govetnment secured hereby, (4) inferior liens of record
required by law o & competent court to be g0 paid, (e at the Govetament’s option, Ay other indebtedaess of Borrower owing’
to ‘o insured by the Government, and ({3 any balance to Borrower,  At-foreclosure of other sale of alf ot any patt of the -
property,” the Government and its ageats may bid.and- purchase a5 & stranger and: may pay the Government's share of the
pirchase price by crediting such amount un any debts of Borrower ‘owing to or insured by the Government, in the order
prescribed above. T . ‘ S e
(183 As against the det: evidenced by the note aad any indebiedacss o the Govemment hereby secureq, with tespest to
the property, Bertower (a) hereby telinguishes, waives, and cosveys 2!l dghts; incheate or consummate; of descent, dower,
cuttesy, homestead, valuation, appraisal, and exemption, to which: Borrower is or becomes entitled under the laws and
constitution of ' the ' jurisdiction where the property lies, and (b) hereby agrees that any right provided by such lawsor
constitution for tedemption of possession follewing foreclosure salé shall not apply, and that:no right of redemption ot
possession shall exist alter foreclosure sale, : ‘ : . Com
(20) 1 any part of the loan for which this instrumeat is given shall be used to finarce the purchase, construction or
repair of property lo be used &is an owner-occupied dwelling (herein called ‘‘the dwelling’”) and if Borrower intends to sell
or rent the dwelling and has obtaied the Govemment's consent to do 8o (a) neithet Bortowet not anyone authorized to act
for him will; after receipt of a bona fide offat, refuse ta negotiate for the asle or rental of the dwelling or will ofherwise make
unavailable or deny the dwelling to anyone because of race, color, religion or national otigin, ard (b) Bartouer recognizes
g8 illegal and hereby disclaims, and will not comply with or sttempt to enforce any restrictive covenants on the dwelling
“telating to race, colo, religlon; or national btigin.. o - ‘ SEEIAE A ‘

ik h) )
\{;:.‘, .*E:\){'

e b

e

5

}

!

L |

. t e L i
§conmt el i) bR intie b

T




1

s b . L . i iy
L h P g 4 g R T i e ;“5‘1' i

* (21) This instrument shall be subject to the present regulations of the Farmers Home Administration, and to its future H - - d i
regulations not inconsistent with the express provisions hereof.
(22) Notices given hereunder shall be sent by certified mail, unless othetwise required by law, addressed, unless and
until some other address is designated in a notice so given, in the case of the Government to Farmers Home Administration,
United States Department of Agriculture, at Portland, Oregon 97205, and in the case of Bortower to him at his post office
“address stated above.
(23) If any provision of this instrument ot application thereof to any person or circumstanc
invalidity will not affect other provisions or applications of the instrument which can be given ¢
provision or application, and to that end the provisions hereof are declared to be severable,

WITNESS the hand(s) of Borrower the day and year first above written.

es is held invalid, such
f{ect without the invalid
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DJUSNKA CRIEB
ACKNOWLEDGMENT
FOR OREGON

STATE OF OREGON

county OfF..... KLAMATH.. : , §
; = P AR A S !‘H“‘ﬂ?“‘l“‘\

May L 71& personally appearsd the abovesnamed

Qn this . 9th duy of
DUANE VG»RT.EB AND D.JUADTNA GRIEB

and acknowledged the fﬁrvgoing instrument o be THEIR veluntary sit and dochl U Before mie

| -:-C/é«i?f/{i /’)f ZA; 87 ‘A “Narars Vbt

I
freoranarsrArY)

TAMES W, WESLEY ‘ o -76 - T
Notary Public for Oregon My Comminnion expires L WENEE 4. Yo SR S

‘My commission expifes

Fanmens Home Admann,
SLU W ST L :
Y rnaati ’FALJ\JS[ ORE Q7600
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