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After recording return to: v/
BRANCH OFFICE

Beneficiary: IDBAL IOAN E 115 No Teath Stp Klumath Falls | OREGON

A CORPORATION STREET ADDRESS CiTY

BUE DATE NAMES AND ADDRESSES OF GRANTORS (BORROWERS) AGREED RATE OF INTEREST
Harrison B. & M&ry J‘ LOCkhaI‘t’ husband per month on that part of the unpald princ!pal

20 ,46l.i3 Douglas St. & wifd balance not exceedlng $300, 1-3/4% per month

ACCT. NO. on nny part thereof exceeding $300 and not ex-
Klu]nath Falls’ Oregon 97601 ceedlng $§1,000, snd 1-1/4% per month on any
08T OF CREDIT | part thereof exceeding $1,000 and not exceeding
LIFE INSURANCE $5,000, For loans having an original unpaid

balance in excess of $5,000, 1-1/2% per month
on the entire unpald principal balance.

]
MADE BY

PIM
NUMBER  AMOUNT

FINAL PAYMENT
EmtlimTh | 7600400 60 193,00 | 6=20=7l  |5420-79 FIuAL pavMENT
TO UNPAID
MONTHLY PAYMENTS
DATE OF THIS | PRINCIPAL AMOUNT FIRST PAYMENT FINAL PAYMENT PRIICIPAL A;ag
TAUST DEED OF NOTE AND ACTUAL DUE DATE DUE OATE 'N'{%ﬂfﬁ%aé\
AMOUNT OF LOAN {NCLUDING INTEREST {

The Grantors above named are indebted upon theit promissory note above described to the Beneficiary named in
print above at the above office and evidencing a loan made by said Beneficiary in the actual amount of the princi-
pal thereof. By the terms thereof default in making any payment shall, at the option of the holder of the note and with-
out notice or demaid, render the entire sum remaining unpaid thereon at once due and payable.

NOW THEREFORE, in consideration of said loan and to further secure the payment of said note, and any note or
notes executed and delivered to Beneficiary by Grantors at any time before the entire indebtedness secured thereby
shall be paid in full, evidencing either a future loan by Beneficiary or refinancing of an unpaid balance of the note
above described or renewal thereof, or both such future loan and refinancing. Grantors hereby convey to Trustee,
Pioneer National Title Insurance Company in trust with power of sale the following described property:

Iot 23 Blook 1 Stewart Addition

Th;; Grantors covenant to the Beneficiary that he is the owner of said property free of all encumbrances except
one

and that he will warrant and forever defend the same against all per;)ynsw
. The Grantors agree: to maintain the property in good condition, not to remove or demolish any building; to provide
insurance on the buildings now or hereafter erected in"an amount of not less than the principal balance due ipon this

note ot any note hereafter given for which this trust deed shall be security, said insurance to name the Beneficiary as

the loss payee to the extent of ‘an outstanding indebtedness, the poli i
’ S . policy fo be delivered to the beneficiary; (o keep the
prop_s:;ty _frrr,e‘ of'all liens of any nature apd to pay all taxes and assessments levied upon the property. X&I'I’ the :ftcxx)xtt ILLE
the Grantors 'f‘miure to pay anytaxes or liens; the Beneficiary may do so and add said sums to the Grantors’ ob]; ation
(alt the tate of interest described thereon to be paid on'the demend of the Beneficiary. In the cvent the Hight of "E‘“"‘
omain .or condemnation is exercised in regatd to. said property an od from said proceeding shall be

: y moneys recejved from s 3

.-applied to the above. indebtedness until it:is paid in full. y om. 32id proceeding shall be
Upon default by the Grantor hereunder, it is agreed Beneficiary may at any time enter upon and take possession

of said property and may either proceed to foreclose this trust deed in equity as a mortgage in the manner provided by-

. law for mortgage foreclosures or direct the Trustee to foreclose this trust deed by a i i
provided for foreclosing a trust deed in ORS 86.740 to 86.795. Upon the forec{os:‘r,:r:lﬁ??i:;tzzds::lli :ln tlimtl;::nner
ceeds of the sale first to the costs and disburséinents taxable in the proceeding, then to the obligation se‘::‘:xr};d b p{r*:’)-
‘ m!st'decd, then to all recorded liens subsequent to the interest of the Trustee as they may appear in thé‘order of{he'e
priority and the surplus, if any, to the Grantors; or to their successors and-interests entitled to such surplus 2
’ The Beneficiary may’ from time'to time appoint a successor ot successor trustees: The succes"i‘;r };usicé U]
such t.;ppointment shall be vested with all title, powers and duties of thé Trustee herein named. Grant;ns @ ';ee to pgn
all filing fees as well as the costs and disbursements in any proceedings to enforce this obligation. - ¢ ey

Rece(p@ of ?h:exaq; copy qf this do;ument is hereby acknowledged by the undersigred.
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Pefionally appeared the above named Harrison Be Leockhart & Mary Jane Lockhart

: and a;knuwleaged the foregoing instrument to be their

W T R Before me:./ :
"'Notary Public for Oregon .~ .~ My Commission Expires:

| STATE OF OREGON; COUNTY OF KLAMATH: ==
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“ Filed for r@?cbr&l é;z request oy‘[ -
“this ;.:15t}“ L. dey of Hay
Vol M 7h ¢ "MORTRAGFS

A.D, 1874 at 11353 ... celock ..M, and duly recotded in

on ché Lo fego e c

s WM, D. MILNE, C?oun!y Clerk
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