THIS TRUST DEED, made this .
--ROBERT G, STRONG. G ;. HUSBAND

, a5 Grantor,

, as Trustee,

and FIRST NATIONAL BANK OF OREGON, as Beneficiary.
WITNESSETH:

Grantor irrevocably granls, bargains, sells and conveys lo Truslee in trust, with power of sale, the properly in
KLAMATH

Counly, Oregon described as:

The Southerly 51.5 feet of Lot 51 and the Northerly 25.6 feet of Lot 52 in
OLD ORCHARD MANOR to the City of Klamath Falls according to the official
plat thereof on file in the office of the County Clerk, Klamath County,

Oregon==--=~- o e mmmmemmmmmmmmammesSsmmmo-esemecSSmoTeS

which said described real property daes not exceed three acres, Logether with all and singular the tenements, hereditaments and
aﬁpurtununces and all other rights thereunto Lelonging or in anywise now of hereafter appertaining, and the rents, issues and profits
thereofl and all fixtures now or hereafter attached to or used in connection with saidd real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreenent of Grantor ferein contained and payment of the
sum of § 0~ with inlerest thereon according to the lerms of a promissory note of even date herewith, payuble to
Beneficiary or order and made by Grantor,. ,,_b@,ﬁ.’;..gi..,s.Lﬁl.'.QﬂE..5,\'.1.(.1, Rence ' E, Strong, husband, and
the final payment of principal and interest thereof, if not sooner paid, to be due and payable Mayl EXAVA

To Prolect the Sccurity of this Trust Deed, Grantor agrees: such direcetion, impose any duty upon Beneficiary to disburse the
same or relieve Gruntor from his covenants to pay said obligations
and keep the property insured. Beneficiary may., from time o
time, establish reasonable service charges for the collection and

1. To protect, preserve and maintain said property in good
) gondition and repair; not to remove or demotish any building or
= nlx(;))rg;it&;nent thercon; not Lo commit of permit any wiste of suid  ighursement, of premiums on packnge Lype insurance policies,
properly. Beneliciary shall not, whether or ol service charges are imposed,
. 2, To complete or restore promptly and in good and be subjecl to any liability for failure to transmit any premiums to
Al workmanlike manner any building or improvement which may be  any insurer or by reason of any loss growing out of any defect in
.. constructed, damaged or destroyed thereon, and pay when due all any insurance policy.
N

icosts incurred therefor. 7. To pay all costs, fees and expenses of this trust, including
3, To comply with all laws, vrdinances regulations, cove- the cost of title search as well as the other costs and expenses o
nants, conditions and restrictions aflecting said property. the Trustee incurred in conneetion with or in entoreing this

obligation, and trustees and atlorney's fees actually incurred.

vy "4, To keep the buildings now or herenlter on suid property
“~insured against loss by fire and against Joss by such other hazards 8. 'To appear in and defend uny action ot proceeding
~.gs the Beneficlary may from tine to time require in an amount Vurpurting to affret the securily hereof or the rights or powers ol
~not less than the lesser of the indebtedness hereby secured or the Yeneficiary, or Trustee; and to pay all costs and expenses,
““insurable value of said buildings; that such policies shalt be issued  Ineluding cost of evidenee of title and attorney’s fees in a
by companies satisfactory to the Beneficiary and shall contain  reasonable sum b be fixed by the court, inany such action or
siich provisions and shall bear such endorsements as Beneficiary  proveeding in which Beneficiary or Truslee may dppear, and in
an require and . be payable to Heneliciary; that such policies © any suit brought by Beneficiary 1o forectose this deed.
shall be telivered to and retnined by the Beneticiary amd at ledat T M fually A Jrepd That '
five days prior Lo the expiration (hereol renewal or substitute Ttas Mutualiy ARFeve 3 (8 '
policies shail be (l(ellveredpm Beneficiary; that the procends of 9. in the event that.any portion or all of said property shall
such’ insurance ‘shall be applied as Bone?icmry shalt elect to the * be taken under e right of eminent domain or condemaation,
paymert ol unr indebledness thereby secured or bo the restora- - Beneficinry shalt have the right it it so eleets, 1o req\:ina that all
tion of any of the property or by release to Grantor and Ul sueh . or any purlion of the mounies pagghle as compensalion for such
application or release shall not cure or waive default of notice of - iaking, which are i excess «)F tim amount reguired to pay all
default hereunder or invalidate any act done pursuant to such ble custs, expunses and attorney's fees necessarily frated or
fiutice; that the Beneficiary is authorized o the gvenlof any tose ine v Grantor - in such procecdings,: shalt e paid * to
to compromise and settle with any insurance copuiyy W Bind v and applicd by i Girel s ety teasanalile costaand
srdorse, negotiate and present for andin the name of the Grantor  expenses and “ptlorney’s Tees neceksarily paid- or wncurred by
any check or draft ssued in settlement of any siich bosa Al Renelilary B saeh pr aivd thie balance applied upon the
roceive and Lo apply the proceeds thereof as herein provided, indebtedness secured  her and Grantor agrees, av afx oW
%, To keep said premises free from mechanics’ tiens and Lo ' "“}""“’1‘“' tu }“!f“ ‘f“‘,"“ actions and execute such instruments i“’ .
pay all taxes, assessments and other charges that may be levied or ® ral }i‘ ““!.‘!ﬂv“"[{‘;‘ ]“ '.'_b'm"m;z sich compensation, promptly
assessed -upon. or; against said property efore aby “part of such upon Heaellciary & r¢ tuest. . :
taxes, assessments and other ~charges ~become . past due or- - 10 Atany time and from time Lo tinte uponh written reguest
delinquent and promptly deliver receipts therelor to Heneficiary;~ of Beneficiory, payment of its fees and presentation of this depd
should the Grantor: fail to make payment -of any taxes, and the note Tor endorsement {in case of full reconveyance, for
assessments, insurance premiting, licns or other charges payable caneetlation; without affecting the Hability of any person for the
by Grantor; either by direct payment or by providing Beneficiary payment-of the indebitedness, Trystes may- (a) eonsent to the
with funds with which Lo make such payment, Beneficiary may, making of any map or plat of said property; th) join in granting
at its option, make payment thereof, and the amount so paid,  any easement or creating any restriction thereung {ed join inany
with interest at the rate of eight per cenil per annum Logether wubardinatian or other agreoment affecting this deed or the lien
with the obligations deseribed in paragraphs 7 anid A of this trust  or vhange thereol; (d ) reconvey, withoul warranty, sil ar any part !
deed, shall be sdded to and become a part of the debl secured by - of lhe ‘vapéf’rl}n The Granlee.in any reconveyance may be
this trust deed, without waiver of any rights arising from Breach ~ described as the “person of persons legally entitled therets,” and
of any’ of the covenants hereol and for such payments, with  the recitals therein of any matters ot facts. shall be conclusive
interest as aforesaid, the property hereinbefore described, as well proof of the truthfuluess thereof, Trustea's feek for any of the
as the Grantor, shall be bound Lo tie same extent thal they are  sepvices sontinned in this jrarig rapl shiall o $10.08), E
bound for the payment of the obligation herein descytbed. and all 11, Upot any default by Grantor hereunder, Beneficiary
such payments shall be immediately due and payable without Lot any time without notice, either in person by agent ot by
notice, and the rion-payment thereof shall; at the oglion of thel y rf‘:cniv;:r 3{0 be nppod ’t'-d by a 'x':n'rt‘ an !‘*v'!h i’ ,}"‘f‘,d “), u,se
Beneficiary, render all sums secured by this trust deed immc: ;s'dvﬁtia(‘y of ah;‘s‘péu';i‘t}' f(s':r‘t}{e ;t\rlvlvt;d.n:-txuﬁerzﬁé sepured
:’l:jg'jly due and payable and constitute “‘b"""c}' of this trUst  gprer wpon dnd Like porsession. of said property . or any piirt
DA sy ) ' thereof, in its own pame gue for or otherwise collect L€ rents,
.70 6. To pay to Beneficiary, at the time of payment of each issups and profite, incliding thoss pitst due and unpaid, and apply
installiment of the indebtedness hereby secured, such amount as the same, less costs and expenses of operation an collection,
Buneficiaty shall estimate o be sufficiant to produce, ab Jeast one inclmllu% peasonable’ attorney’s’ fees upon ' any indebtedness
month prior to the time when payment: thereot shafl Cmc e du,  seearad herehy, snd in sueh order ax Beneficiary may determine.
the amount of ((a).taxes, assessments and other governmenta ‘(o The entering wpon and Laking possession of said prope

rates and ' charges against said property, éb) premiums upon iy § 1 !
Inctrance against loss® or damage o sai } erty, the coliection of sich . rents, issues and protfus, or the

property and (e o ) b hotd "y
¢ F . ! - proceeds of fire and other insurance policies or compensation or
e iness. hereby ering repayment of oll or An% PRTLG - ywards for any taking or dATagS O the property, and the
s it o ) Ty N : 3 application or release thereof as aforesaid, shall not cure or waive
insurance, 1f the'sums so paid shall be tess than suffictent Tor said - defautt o 't defanit he 3 invalidat '
" Grantor, will also pay, upon demand, ueh additional 8% cefaut "t"t“"‘ iy :t.? ault hereunder. or invaiiaa ¢ any.o¢
< Beneficiury shall deem’ necessary therefor. 1f Grantor | doneé pursuant to such no fee. R R i
desires a “'package” plan of insurance which includes coverage in 27 " 13, Upon defaull by Grantor i payment of any indebted-
addition to'that rec}uire(l under this Trust Deed, Beneficiary may, " ness secured hereby “or® in'-performance of any -agreement
at its option, establish and administer a reserve for that purpose, * hereunder, Beneficiary 1y, eclare nll- sumi_secured hereby
If ‘the package plan peserveis not sufficient to pay the rerowal immcdiz!r'} dAne and payable by delivery to Trustee of wrillen
* premium on & package plan policy, then Beneficiary may use sucl © notice of fefa‘uu Whd saction to sell the tnbi property; which
reserve Lo pay premiums on.i policy, covering only risks required | ‘notiee’ Trustee shall cause .to be duty filed  for. record. If "
to be insured against under this Tyuist Dee}t‘i zlmd allow.the package. .- Heneficiaty desires said property to be sold, it shall deposit with
:in_nurapce lan’ to' lnpre,: Benefiviary ohe l,qugril‘ the written Trustes this trust: deed and all promissory notes and documents
lrectquoblhcé(}ratntor, gn;i rlx&a Y w}x}t ou[f. such ;n ri:-}.‘linn, apply e‘»;i(}‘crf\_cm‘ cipendd?’m; necu;»: !herﬁg)y whoxﬁ'up?’n lherTru&tae .
sums paid by Grantor and he y Beneficiary to the purposes - shall IiX e time and place of sale and give nolice werenf as then
afpresaid; but the yeceipt of such sums shall not, in the sbsence of - required by law. R i . g :

NOTE: The Trust Deed Act provides thab the Trustee herevhdat st bo eithar ar attarnay, who 1o 8n setive membe of the Gfdgon State fr, & bank;
{rust company or savings #nd |pan assotiotion authorized to do business under the lows of Oregon or ot the United Sistes, or @ {iila lnsurance
tompany authorized to insure title to real property Unduf (hg provisions of ORS Shapter 728, s subsidiarles, afflilatet, agents of branches, '« .

RE.2 2.77. ; : : T




14, 1f after default and date set by the reference to Lhis trust deed and its place of record, which, when
Trustee for the Truslee’s sa ther person 8O recorded in the office of the County Clerk or Rocorder of the
privilcgcd by ORS 86.760 pay X then due under county or counties in which the propetly is situated, shall be
Lh(‘: _t_ergm of t}i‘w Lru}st‘dged and the o‘k_)\lgutim?dsec%rf‘d tht;-rc(li)y, conclusive proof of proper appointment of the Successor Truste2.
other than such por rincipal as would no hen be due o secepls Lhis i dee oute
had no defs : '« Grantor-or other person making - uud mk “ul““i"' f‘l‘.ﬁ‘p“}{“"‘, “'“’flt)‘wht{‘."“:f deed, d‘.‘é’if’g“i‘“d
such payment shall also pa Beneficiary all of Beneliciary’s anid ‘acknow ¢ ped is made a PEOLS récord as provided by &
d - H Trustee is not obligated Lo notify any parly hereto of pending
sale under any othor deed of trust of of any action or proceeding

costs and expenses incurred up Lo 'said time in enforcing the terms
in which Grantor, Bcr;cﬁ{:iary or Trustee shall be a party unless
such action oY proceeding i$ brought by Frustee.

i e
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of the obligation, including Prustee’s and Auorncys fees not
exceeding $50 if actually incurred, such default shal thereby be
cured.

x . - . 19, The Grantor covenants and agrees Lo and with the

15, After the lapse of such time 2% may then be required by Beneficiary and those claiming under him that he is lawflully

jaw_following the recordation of suid notice of default and the  goized in fee simple of said deseribed real property and has a

riving of sab notice of sale, Trustee shall sell said property atthe  walid, unencumbered title thereto and thal he will wartant and
forever defend the same against all persons whomsoever.

fime and place fixed by it {n said notice of sale, either as a whole
or in separate parcels, and in such order as it may determine, at . R
ublic auction to the highest bidder for cash in lawful money of 20, Grantor shall not, without the prior written consent of
the United States, payable at the time of sale. Trustee shall Beneficiary, teansfer Grantor's interest in the property or any
deliver to the purchaser its deed in form as required by law  part thereol, whether or not the transferee assumes or ameces Lo
conveying Lhe property sO sold, but without any covenant or pay the indebtedness hereby seeured, Upon any application for
warranty, express O% implied. The recitals in the deed of any Beneficlary’s consent Lo such 2 transfer, Beneficiary may require
matters or facls chall be conclysive roof of the truthfulness  from the transferec such information as would” normally be
thereof. Any persot, xcluding the rustee, but including the required if the transferee were & new foan applicant. Beneficiary
Grantor and Beneficiary, may purchase at the sale. shalt not wnreasonably withhold its consent. As a condition of its

16, When Trustee sells grsuant to the Jowers provided consent Lo any transfer, Bm)e[iciary may, in ils discretion, impose
o, e B il ol 0 B U e e L st Py e orignal 4T
the expenses of sale, inc uding reasonable charge by \he Trustee, yate of the indebtedness V\ercbv Secured by nol more than one
2) to the obligation secured by the trust deed, (3} Lo all persons . G LTI uny the
having recorded liens subseyuent to the intervst of the Trustet in percent bet annum. 1fthe srantor shall cease to opeupy the prob.
the trust deed as their Thterest may wppear in ordet of their erty descrﬂ)o(l herein, or il without the prior written consent of
priority and (4) the surplus, i any, to Lhe Grantor or o his the Benefiviary, there shall be any change in the ownership of said
successor in interest entitted to such surplus property, the Beneficiary may. at its option, without notice, declare
) A : the entire sum securcd by this trust doed due and payable.

o For uny reason permitted by law Beneficiary iy from 21, 'I'his Deed applies to, inures {0 the benefit of, and binds
time tlo\ L‘"Y",C “l:\‘t:)‘“it ‘-‘ t\\:ttti:?): ,‘l"';“';‘i;‘)‘:-“""-‘i tt’ed“;‘bi ‘."‘l:‘z‘tf" all parties hereto, Lheir heirs, legutecs, devisees, administeators
“U“mﬂ ““'““ or o "_yt‘ Wit iy _‘"m"‘",‘ ed “ﬁ“’ f“'- exeCULOTS, SUCCESSOTS and assigns, The term Deneficiary shl
e R R B e A
duties cunferr’u(l upon any Prustee herein named or appointed T;;::tl;uh::;rihi)s’ dw“:‘ﬁt z,tnrdurﬂl::\)(ger\‘,zl‘-m{\(\euhcﬁntﬂh ‘.:(‘)J:Xq\ln'{:;:alf‘thlé
hereunder. Bach such uppointment and substitution shall be made masculine gender includes feminine andfor neuter, and  the

by writlen instrument executed Beneficiary, containing singular numburmcludvs the plural.
y

IN WITNESS WHEREOF, said Grantor has hereunto sel his hand und seal the day and year first ubove written.
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REQUEST FOR FULL RECONVEYANCE ‘
Ta be used only wh@m obligations have heen paid.
B I s e L Trustee i

The undersf;;,ned is the legal owner arid halder of all indebtedness wecured by the [oregoing Irist decd, Al sums cocured by said
trust deed have oon fully puid and satisfied.. You hereby are direefed, on ayment to you of any gums awimf‘ln you under (he (eriis
“of said #riesl deed or p:m'tmrii 1o stutute, 1o eancel all evidences of indebtedness secured by said frust deed (1 ich are delivered lodyou
herewith together with said frust dred) and o recanved, without warranly, (0 the pdrlies designated by the terms of said trust deed

the estate now‘held by you ander the same, Mail reconveyanees and documents to,

DATED: i o e s B o FIRST NATIONAL BANK OF OREGON

. Argistant Cashier Mdager
Bo not iu: v destroy this Trist Dewid OR THE NOTE whiéh it sceures; Both snust B delivarat 10 the yrustee for canceltation before reco
will be made. R W i T ‘ ‘
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