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NOTE AND MORTGAGE A

THE MORTGAGOR, Robert Wayne Mitchell a inda Sue MitChell:husbandfmd wife,

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Aflfairs, pursuant to ORS 407.030, the fullow-
ing described real property located In the State of Oregon and County of Klamath e e et e e

Lot 24 of SUMMERS PARK, according to the official plat thereof on file in
the office of the County Clerk of Klamath County, Oregon.

RS
together with the tenements, heriditaments, rights, privileges, and appurtenances tneluding roads and casements used in connection v
with the premises; electric wiring and fixtures: furrce and hepfing system, water heaters, fuel storage receptscles; plumbing,

ventilating., water and lrrigating systems. screens, doors, windaw shtades andd blinds, shutte abinets, hullt-ins. Hnolegms and Door

coverings, built-ln stoves, ovens, electric sinks, alr eonditioners. refrigerators. freezers. dish hers, and all fixtures now or hereafter

installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter plinted or prowing thervon: and any

replucements of any one or mofe of the- foregning (tems. in whole or in part, all of which ure hereby declared 16 be appurtenant 1o the

tand, and all of the reiils, ksues, and prefits of the mortgaged property: . .

to secure the payment of ‘I‘?f‘t‘cen .Tho.‘,“l“s“"‘nd Ten z’lf\d “0/.100“f“"f'"f7‘7ff"“'“""‘.""""""nlumm

(515, 010- OQ,"",",T‘")‘.‘!M(! interest thereon, evidenced by the follnwing promissory note:

oioFifteen Thousand Ten and N0/ 100=cxwmman
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Miors glsinoﬁggfifTIZ:waﬂhimnwu from the- date, of

initial disbursement by the State of Dregon, at the rate of e e Tpercent per annum until such time 8% &
different interest rate is established pursuant to ORS 437.072, principal and interest to be paid i1 lawiul money of the lrxaxlogd '
States at the olfice of the Director. of Veterans' Affalrs in Salem, Orcgon, as follows:

8107'00 STEITIIIS on or lz«-fnm‘lglyv 15),,,1.,9.7.[*"","’.'.,'172'?’,."‘ ==omsand 5107~OO on_ the 15t ‘
of eﬁCh...moﬂth":.',;':"' ; Onc-twclfth Of memmm o o m oy 5 valorem taxes for each

successive year on the premises deseribed fn’ the mortgage. and continuing until the full amount of the prineipal, interest
and advances shall be fully paid, such piyments to be applied first as interest on the unpaid halance, the yemainder on the
principal : B

. - 15 RPN ST s
The due date of the last payment shali be on or belore Jun". IJJ 1994 mmesnnniczccmimamussszsnannn

In the event of transfer of ownership 6f the premises or any part thereot, T will continue {o De Jiabte for payment and
the balance shall draw interest as praseribed by ORS M7.070 from date of such transfer. . '

This riote 1s secured by & mortgage; the terms of whicls sre mpde & part hereof
. - by .

pated at . Klamath Falls, Oregon .. ... Al

May 15 e st

The mortgagor or subseqtent swner may piy all or any part of the loan at any time without penalty:

The martgagor covenants that he pwrz the premigse In fes simple, has good right”te mortgage same, that ‘the premises are. {ree
from encumbrance, that he will warrant and defend same forever against the clabma ard demands of ali prrsons whomsoever, and this
covenant shall not be extinguished by foreviosure, bt shall run with the fand. - e . .

MORTGACOR FURTHER COVENANTS AND AGREES;
. T6 psy all debtas and moneys secured hereby; . ;
. Not to permit the buildings to hecome’ vacant or unoccupied; not to permit the remaval ar demolistiment of any buildings s¢ 13,5

provements now or hereaiter existing:  to_keep same in good m{mlr; to complete all construction within f-reasonable time in
acco;dance with any . agreement matie hetween the parties hereto; . P .

. Not to permit the cutting or removal of any timber except for his own_ domestic use; not to cowmmit or suffe¢ any waste;

* Not 6 permit the use of the premises for mny. shieclionanly or Wilawlul pubpese:

. Not to péermit any . tax, sssessment, lien, ar enctmhrinee té exist 3t any thnei

. Mortgagee s authorized ‘to pay all real roperty taxes assessed agalnst the premises and add samé {o the prineipal, esch of the
advances fo bear interest as provided in the note; B y : ' E , .
To keep all buildings unceasingly instired during the termof the mortgage, against joss by lire and &
company or companies and in such an amount ag shafl be satlsfactory.to the mortgzgee; to deposit wi
olictes” with receipts showing payment in' full of atl premiums: all such insuranee gha!l be made payal
ngurance ahall be kept in force by the mortgagor in case of foreclosure until the ppriod ot redemption ‘expires;
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. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarily released, same to be applied upon the indebledncss;

. Not to lease or rent the premises, or any part of same, without written consent of the morigagec;

. To promptly notify mortgagee In writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest os prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shali remain in full force and effect.

The mortgagee may, at his option, In case of default of the mortgagor, perform same (n whole or In part and all expenditures
made in so doing includlng the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be Immediately repayable by the mortgagor without
demand and shall be secured by this mortgage,

Default in any of the covenants or agreements herein contalned or the expendlture of any portion of the loan {for purposes
other than those speeified in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become fmmediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth witl not constitute a walver of any right arising from a
breach of the covenants.

In case foreclosute is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred In connection with such foreclosure.

Upen the l)rpnch of any covenant of the mortgage, the martgugee shall have the right to enler the premises, take possession,

collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The covenants and agreements hereln shall extend to and be binding upon the heirs, executors, administrators, successors and
asslgns of the respective parties hereto

It is distinetly understood and agreed that this note and mortgage are subject to the provistons of Article X1-A of the Oregon
Constitution, OHS 407.010 to 407.216 and any subsequent amendinmds thereto and to all rules and regulations which have been
issuedt or may hereafter be issued by the Director of Veterany Affairs pursuant to the provisions of ORS 407.020,

WORDS: The masculine shall be deemed to Include the feminine, and the singular the plural where such connotations are
applicable herein.

ﬁ'&ﬁ"‘u‘\:w

i
\. k{(

IN WITNESS WHEREOF, The mortgagors have set thelr hands ans seals this 15 day of . May Lo . 19 74
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ACKNOWLEDGMENT

Beotera ~r
TDOF ORICON,

Y o .
b
(" May 15,1974

Lo

Caunty of Klamath -

Befors me, a Notary DPublie, personally appearsd the within named Robert W{xyne iiiit(:herll ;md_ Linda, oue Hitc‘llell,

‘ "' hits wite) untt acknowledged the foregoing instrument to be their voluntary
act and deed. ' . . - .

WITNESS by hand and official seal the day and year last rhove written
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“potary Pubife for Orekon -

My Commission expires APl‘il 4;197:‘
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FROM = . e e e R, TG Department of Veterans' Affairs

STATE OF OREGON, 1

Dt Ty
VIANMA TH

County of ..
I fertify that the within was recetved and duly reeorded by me in i ! Catnty Records, Book of Mortgages,

ol TriEe i ‘
Y . L7"‘ R PR SR County

§ Pty

oAt seteck 1320

i Deplty.
After recording return to;
DEPARTMENT OF VETERANS AFFAIRS
B Ceneral Brevices Butlding
Sutern, Qregon 1A
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