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THIS TRUST DEED, made this ... _ ) ‘\ . day of....Mayooo .., 1974, between .o ‘ , . , RN
Kermit J. Halaas, and Wilma V.. Halaas, husband and.w . _, as Grantor, . = : I
Klamath County.T . U . , as Trustee,
and . Ve D ILarnhart an . e ey A8 Beneficiary,
WITNESSETH:

Granfor irreYocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

Begigning at an iron pin which lies North 1°05' East along the West
40 line of Lot 3, Section 31, Township 37 South, Range 9 past of
thg Willamette Meridian, a distance of 483.3 feet from the iron pin
which marks the Southwest corner of said Lot 3 and running thence
North 26°39' East a distance of 450.5 feet to an iron pin; thence
North 63°21' West a distance of 123.75 feet to a point; thence
quth 16°06' West a distance of 67 feet to a point on the South
right-of-way line of the 0ld Dalles-California Highway; thence in

a Westerly direction following the South right-of-way line of the
0ld palles-California lHighway a distance of 55 feet to a point
which lies on the West 40 line of said Lot 3; thence south 1°05°
West along the West 40 line of said Lot 3 a distance of 500 feet,
more Or less, to the point of beginning, in Lot 3, Section 31,
Township 37 South, Range 9 Fast of the Willamette Meridian.

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtendnces and all other rights thereunto belonging or in anywise nuw of hersalter appertaining, and the rents, issues and profits thereot
and all fistures naw or herealter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE ol cach agreement ol grantor herein contained and payment ol the

sum ol ""“'“"""“"'"FOUR THOUSAND AND nO/lO0th5——-—————--——-———————— Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneliciary or order and made by drantor, the

final payment of principal and interest hereol. if niot sooner paid, te be due and payable November 1, 19 74 .

Tao prorect the security of this trust deed, grantor agrees! enduraement {in case of full reconveyance, for canceliation), without affecting
1. To protect, preserve wnd_muintnin said propecty in doud condiiron the liability of any person for the payment ol the irelebitedness, tistee may
amd repair; not fo remove or demalish any building vr improvement thereon; (a) coment fo the making ui any i s plat of sod property; tb) join in
not Lo commit or permit any waste af said property. deanting any easernent or creating any _resfriction thereor, (€ guir are any
O plete or restore_prompily Y in dood and workmanike B ordimation or other nireement aflecting this deed or the len or charte
manner any building or imptavement which may be constructed, damaged ot thereol; ¢d) teconvey, without warranty, all ur any part of the property. The
destroyed therean, amd pay when due all costs incurred therelor. drantes  eny feconveyaoce fmay be described as the ““person or persons
1. To comply with all laws, ordinances, regulations, covenants, cundi- irgatly entithed thereto,” and the recitals therein of any matters ur lacts shall
tions and restrictions affecting said property: it the beneficiary so requests, 10 be conclusive proot ol the teuthiulness thereol. Trustee's feos o sy of the
jain in executind ok financind statements puesuant o the Uniform Commet- services mentioned i {5 paragzarh chall be nat less than 5.
Gl Code. pg the frenefioney may fequiire anud to pay lor filing same i the 10. Upun any detault by drantor hereunider, benehrary may at any
proper. public_otlice. ot ofbces, as weil as (Ba vost ol all lien srarchss muise time without sotice, either in peeson, by agent ot by a svceiver to he ap-
Ly fling officers of eatching agencies as may be deemed demvable by the gainged by a3 xourts and without redacd (16 the adrquacy ol any secarity fof
heneficiary. d ; ) the indebtedness hereby s_n:uml. baler wpnd s fdhe poReessmn of raid prop
4. To provide and ontinuously . maintain_insurance 6t the huildings £y o any part thereol, in its own name sur for or othenvise coliect: the yenis,
now ar herealter erected on the waid premises against. loxs or damage by fire o 153UEY amd profits, including those past due and unpad, amd apply the same,
and auch other hazards as the beneficiary _nisy frant time ta time require,in less coxts and sxpenses of aperation and collection, sncluding reasonahie greor.
. ey’ lees upon any indebtedness sequred hereby, and in such order - as heng
an’ mciant not Jess than 4 Lowrittén it trciary, may deteepine. : i v ) e
companies acceptable 12 thee heneficiiry, with loss nayable to the lattet; atl. - 11 The enteting upon and Jaking possession of sail property., the
policies_ol insurance shall be deliverrd 10 the beneficiary - @5 soun . as instred wh rents, issues and protits, pr th procends of fire and vthe
i the Loafifad whall $al frropny reawn to procure any such insurance and 1. ‘ e fv for any taking of daminge »f LhE
deliver said posaid ta the Brnefciary at feasd licen iy prine b the epiea. property. i ax atoressid; ahall nal cue or
tion ol any policy of insuragee now of herpatief phiced 6a &l Baribifings. waise any d i iefandt hereunder or invahdate any act dape
rhe henefoberd’ mHIN piucire " theé » At Rrantor’s expense. The drpount pursuant (6 sl sntice. o .
Collevied UTASr AT fre we pihel robev prax be applied by benefi- 12.-Upnn detault by géantor in papment-of any st
ciary bponany inddetstedaess secared herely and in yuch order as bepsnciaty,  RoTeby o in hin ‘rwlluln’h’_lnan(/’ any agreeqient hecender, the heneficiary may
may dntereping, or at vphon nf_ heneficiary the entire atoount so cnltected, of ilechare all sums merured hereby by O ,»,-ynkl- fr such an event
any part thereol, iy he Futeazed Lo grantor. Stich application or release <hatt - bennhiciary at hia elsctian may proce e this trst dred i oequidy
not cure of waive any Aefauit nr natice of defaclt hereander or invalidate any as 4 meftgade i fhe manner provided by law for murigage foreclosutes ot
act done pursunt 10 such fntice, | direct the trustee [0 forrcinse thit trust deed by advertwenient and sale in'
ses frew fram Inechanicy fiens and (o pay att ! the latter event the bﬂprllt!.tr)’ ar the frustee xhall execute and couse (a be .l
tares, masesamenls be levied or asseased fpon or recorded his written nntice of (lellmnll and his election 1o sell the sail dlescribed
aanin;t said- property hefore 3 amenty and othet reat property to satisly the obligations secured herehy; whessupon the trustee
thardes besore past due or J cripts therelor <hall fix the time and place ol sale, give ootice thereot as then required by
{o bpr{ehcinry; should the grantor lai ‘| L assess law anid proceed fo Jorecluse this fruxt deed int the manner provided in ORS
menta, * insueance pragmiums, Tieny or other chardex p_nyabla by grant _rilhrr 86 ?4" to ¥6.795. X
by ditect payment of by providing beneliciaty Swith  Jundd with which to £ 7, After ‘default af any time priot 16 live days belote the date sel by
ke such payment. aneliciary - may, af its option, imake payment theteol, . the irusten for the tetistee's sale, thie frantor or other proon s privileged by
and the amount s0 pard, with inférest 'at the rate eet forth in the note secured  ORS §6.760, may pay to the heneliciary or his successars in inferest, pespecs
herehy, fogether with (he abligations described in paragraphs 6 nrid 7 of this  tively, the entite amount then due under the terms of the trust deed arid the
frust deed, shalt ke added ta anid hecnrne & part af the debt secured by this whligation secured thereby (inciuding costs and ezpenses actually weorged in
rrust deed. without waiver of any righia arivind frony breach of any ol the enlorcing the ferms of the obligation and truated’s and attorney's fres nof. ex:
covenants hereol and for such paynments, with inferest ay aforesaid,. the prop- ceedirid $50 wach) other than such portion of the principal as would not thert
erfy hersinbefore. described, a% well as the grantor, shall be bound fo ihe be due had . no delauit occurred, aml therehy cure the delalilt, i which svent
aame - exten ¢ e hound lor' the pnyd tlnldlhr ol}ln‘dar;o'vi, b»n;"n all foreclosure proceedinga shall be dismissed by the trustee.
i 11 such payments shatt be immediatel e and payahle witho. . .
'f,ﬁ'f’.’i’iﬁ&,’ﬁ’d"xm nnm':nyymml therent shall, at the t’:pri(m ol m‘: ;unrli(‘inry, $d: Otherwise, the sale shall be hedd an the date amd at the lirnr/im.l
rendér all sums wicirind by this trust desd -immediately due and payable and place designal~d in the notice of sate. The trustea oy soll saied praperly eithe
comtitule # breach of this trust deed. n;l tr'm- l;arc;z ('}rv’;.n ;fg.’y’n;o ,lwlvrrls ’mul sh.,'xl,l u‘:l ';hw'pum-l' o, "mhr;"rln at
. + - aucton to e highent bidder for.cas i, v alife ol e tinie of xafe. Trustee
8. To pay. all costs, jees anid experses of thiv trust including the coft  ypatt deliver fo-the purchaser ity deed in futui as requrred by law convEyind
“," fitle xearch az well w4 rhe nther costs and expenses ol the teustes incurred the property o sold, hut withant any toveénant of warrdnty; srpitese nroim-
;’,’.f“i;’iﬁ:’;’ﬂ";:iﬁiﬁﬂ R eveima thin obligation,- and grastes’s and stlomey s = phel. et eal in the deed of any matters of fact shall b conclusive pront
77 apiear in and efwnd any action or proceeding purporting o ;’,’w";':a,::;'r"f"’::;";::,r"ﬁ‘;:‘m’ n”:‘_“ {",‘;;f“jv ';‘{’;":l'f:“; the frusrer, hut -including
affect the necteity tights ot poieen ol Beneficiary o frustea; and in any suit, o s oy, may purehiase at 1 ule N i
s . i e ici N : Hag 15, Whin  trusiue sells pursuant (s Mo ginnps provided herein,  tisien
antion oF jroceeding which the heneficitry of Irusiee fhay appear, includind hall apply th oot sate 1 ent ol £1) the it o el
i &uir for the inreetosure of this dr I pay all costa and expenss, in- "l"’l. apply: the procees "'h" o f"“’"'"’ ol b ) ,”’;"" vy of sale i
cluding evident# nt sithe g tyE Or, traster' s attorney’s fees: the cluding lhr'cnmmm..u(m. ‘u,'l e trustes and & reisnnable charde by il'u‘h-v;
Cunt oF attorney’s fees N et ire this paradiaph . in all cases e e . ptlerney, (2 0 the obligation secured by the trast deed, 131 to all persuns
fixwd by the trial court and in the eveat of an appeal fram any judgment of . having recorded liens subaeijtietit L the” interest ol bhe trustes i the trust
decree of the thal court gronfor further aleees to pay such sum as the no- derd as their inferests mmay appear in the order of their priority and (4} the
prilate ot SRATT arbpreige eassnable as the baneficiary’s ar trustre's Hor surplus, ,l‘ any, fn the drantor m" 10 his sucéessor in merrest entitled té wuch

rev's feen on vh ppp af. surplus.

: A 4 O ' 16, For any reysn parmitted “by law _b«mﬁcinr,v may frum tinie 0
Pr i9 rafuaily SErECC that: fime appeint @ RUCCRsSOr OF Sutcessors 1), A7y fiisatee pamrd heieioF 15 G6Y
srevessob  Trasted appointed haragndder. ipont stch appointment, and “without

hat. any pottion or all of said property shali b fakin
. cnnyeyance 1o the successir frustee, the latrer shail fae Visfad W ath tirte
in” named or appristed

arder the right nt eminent domain ar condemination, bene ieiary shall have the
right. it it elects, to require that alt or any partion of the monies payahle porwers dnd duties Neonterred upon trustee  hersi
s pompenuition_ior sch taking. which are in excem ol the amount requiced  hoounder.: Ench such appointaent and substitution shall be mads by weitten
to pay Al reasanahle nves amd attarnes lers pecensarily paid 07 g pment exrcrited by beneficiary, cintaining referevce. fa thiv trust deeit
incutred by, franiar {7 shall be paid "’1""""""'"." f"d ef itw . place-of . recerd, which, whea eeoredmd in the ‘olfice of the County
By it Arit upon ¢ : ta m!’"nﬂrm* ﬂ(’r_ﬂ“f’"’"y_', per, . Clok or Recorder of the county or corinties in which the property i situated,
the' trint and appe! ';"’7"“"" "'.‘"‘l‘d or ‘"*,:’"5",”,‘ ’fﬂ" shall be conelusive pront ot proper apprintatent af the sueoesar truster.
vedings, and the batance applied upon {' he mf;""'t’"-‘ 17 Trisstee accepts’ thin truct hen this deed, duly  pyecuted - and
By and geantn? """“‘, "", "" oEn FXpenss, ";’ ake e ;:"7 ions - fnowledded is made a public’ recnrd -3 rovided - by law. Trusive i pot
and -precute wch inatramzents s shall he necessary in obtaining such. comt e e o notity anv party hereto of penvﬂnd sate under any ather deed ol
trust or of any’ action or _proceeding in which grantoer, henweliciary or trusfee

pensalian, pramptly sreon hensfieiars’s requet.
2. At ahail bea party unjess such . netion of proceeding iz Brought by trusfee.

! ! wny fime and lrom time o tinte upan weltten request ol bene:
{1 Rethey, paymEnt of T i N prrsentation ot this deed and the note far

The: grantor « snants and agrees to and with the beneticiary ‘and .those claiming under him, that he i law-
fully seized in fee simple of said described real property and has a-valid, unencumbered title thereto

HOTE The Trat Danrl At privides 1ot 1her rap harmindaer must e wihs g ofemey, s whe Ban detivn member af "thy Ceeg iip Bar, 4t Bonk toustogompony
[N T and fons anstighan winthér 19 o businesy un tho. fawy’ ot Oregon of the Usited States, or.a IRIPR TR pary putharized o maure yitte f

real propurty of thi aote, s subsiiariesy wifihates, ageats”or bisnches,




and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warcants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily lor grantor's personal, family, houschold or agricultural puiposes (see Impertant Notice below),

(b) for an organization, or (even il grantor is a natural person) are for business or commercial purposes other than agricultural

putposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, adniinistrators, execu-
tors, personal representatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the

line gender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written,

——— ’ /,.“' . /i
+ IMPORTANT NOTICE: Delate, by lining out, whichever warranty (o} or b} is v /}—1“* . ’LQT, / , /4_/4/[{‘ £ N
s [

not applicable; if warranty (o} is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Regulation 2, the X , KPP o / 7 i
beneficiary MUST comply with the Act and Regulation by making requirad % =) A [ S 7 (% Z (L/
disclosures; for this purpose, If this instrument is to be a FIRST lien to finance e e e “ e et

the purchase of o dwelling, use Stevans-Ness Form No. 1305 or equivalent; ;

if this instrument is NOT fo be a first lien, use Stevens-Ness Form No. 1306, ot

equivolent, 1f compliance with the Act not required, disregard this notice.

{}f the signer of the above is u corporalion,

use the form of ucknowledyment opposita.}
{ORS 93.450}

STATE OF OREGON, ) STATE OF QREGON, County of
County of . K.lamath . ;SS. N , 19
JL 19 74 Personally  appeared and

May . .\ , : _
Personally appeared the above named Kermit . who, being duly sworn,
v app each for himsell and not one for the other, did say that the former is the

J. Halaas and Wilma V. lialaas

. and_acknowledged the foregoing instru-

meni to be i th’e,j_r voluntary acté and deed.
. TN

president and that the latter is the
secretary of
. it corporafion,

) .
and that the seal allixed to the boregoing insteument is the corporate seal

st
R A . i o . . ;
Befare.nmal e ol said corporation and that said instrnent was sipned amd sealsd in he.

- S . ! . : .

AL" 20 N . hall of said corporation by autharity of its hoard of directors; and each of

a4 S ] i ghem acknowledged said instrument to be its voluntary act andd deed.

‘. )
i
Belore ne:

\ - .
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e Qo _,\}\—'v i
~Nofars Bulslié: o f .
e Notarst Hu.)l'gtt for Oregon ¢ e . (OFFICIAL
Natary Public for Oregon SEAL)
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My cdinulsson expires: b
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o'clock P- M. and recorded
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L certify that the within instru-
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Witness my
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TRUST DEED
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STATE OF OREGON

REQUEST FOR FULL RECORVEYANCE
To be used only when obligations hove been paid,
’ Trustee

The undersigned is the legal owner and holder of all indebtedness secured by thé foregoing trist deed. All suma gecured Dby said
trust deed have been fully. paid and satisfied. You hereby are directed, on payment to you of any sumns owing to you under the terms of
!{lid trisst deed or pursuant to statute, to cancel all ‘evidences of indehtedness secured hy said trust deed (which are delivered fo you

herewith todether with said frust deed) and 1o reconvey, without warcanty, to the partics designated by the terms of said trust deed the
estate now held by you under the same. Mail reconiveyance and documents fo ~ S PRGN PR IEN G O

DATED:

Peénsh nry

bafore recan witl be made.
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