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‘NOTE AND MORTGAGE ™o
« LELAND . STOBUSLER and JUANITA M, STOENSLER, husband

aRars

!

THE MORTGAGO

mortgages to the STATE OF OREGO the Director of Velerans' Affairs, pursuant to ORS 407.030, the follow-
Ml 1+

ing described real property located in the State of Oregon and County of ..

we Ay

!
i

!

e Lodtaguandioag

together with the tenements. heriditaments, fights, peivileges, and appuflenances inchudin ane znd epsements used in connectlon
with the premises; electric wirtnyg nnd fixtures; furnace and heating system, w ter h ors, fuel storage receplacles;  plumbing,
ventilating. water and irrigating systems: screens. doors: window shades and Llinds, shutters cabinets, built-ins, Hnoleums and floor
('n\‘erlnﬂs, hulll-in stoves, ovens, ele ¢ sinks, air condittoncrs, re frigerators, freezaers, dishwashers; and all fixtures now or hereafter
installed in or on the premises, and any shrubbery, flora, or timber now growing or hercafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
tand. and all of the rents, issues, and profits of the mortgaged property;

I Dollars

t speure the payment of =

) PR " : )
(%) . p. sngd interest thereon, evidenced by the fallowing promissory note:

Datiars ; = Wwith Interest from the date ot

mitial disbursement by ihé-‘Sla!:’ of Oregon. ot the rate of o o . péreent per-annum yntil such nme a; B
ditferent interest rate is established pursuant to ORS 407.072, principal and interest 1o be paid {n lawful money of the United
States at the office of the Director of wvaterans' Affairs In Salem, Ortegon, as follows: ’ ; :

-thereafter, plus ine ad valotein (aHEs

sucekgilve year on the premiies deseribed in the mortgand, and continuing untit the full - amount of the principal, interest
and advances shalf be fully patd, such payments to he appiied first as interest on the unpald balance, the remainder-on the

- prineipal, 3
The ¢ue date of the last payment shall be on ov hefore

i
A,

; ;

in the event of {ranafe¥ of swnership of the premises de iy part thereot, 1 wlil eontinue to be Liable for puyment and
the balance shall draw interest ag prescribed by ORS 407,070 from date of such transfet.

i
PE R

This hote 13 secured by a mortgage. the terms ‘of which are ma

Viamath Falls, Oregon. . .

Dated at ...

May. '

Fhe mortgagor oF subreguent ocwner may pay all nroany pari of the lean at any time without penatty

17U The mortgagnt covenants that he owna the premises In fee simple,  has good right o mortgage samy, that the premises are free
from ‘encumbrance, {hat Re will warrant and dofond vame forevsr aguatnst the claims and demands of all persons whomssever,-and this

rovensnt shall not be extingulshed by foreciosure, but shall run with ihe Jand

MORTGAGOR ‘FURT“ER COVENANTS  AND 'AGREES:
. To pay all debts and moneys secured hereby;’

. Wpt to permit the Hujldings to become vacant or unnceupied : not to permit the remoynl or demolishment of
pEOVEmEnts now. or hersafiér pXIsURR; to Keep same i good repatr; to coinplete all vonstruction within
pecordance with any agreement. made between the partiex hiereto).. .- RN

any buildings or -
a reasonable time in
.Not to_permit the cuiting or removal of any timber except for his own domestie use; not 1o pommit or suffer any waste;

. Kot to permit the use nf the premises for any dhjecﬁonable of unfawful purpose;

Wt 19 permi ey {ax, amssiment Mem.or erumbranes ta - exist at any time;

Martgagee 13 authorized (8 pay all real groperty taxes dsseRsed pgainst the premises and add same ta the principal, each of the
advances to bear interest #s provided in thé note; .. . L ; T . b
ed’ during the term of the mortgage, dgainst loss by fire and such other hazdrds in such -
to. the mortgagee: to° deposit with. the morigagee all such
11 he ' made. pavable to the: mortgagee;
1 of redemption expires; .

o freey all bulldings unceasingly. insur
pompalty of componirg and fn sueh an amount as shall be satisfactor,
palicies with receipts showing  payment in tull- of all premiunis ol such ingurance shn

insurance shall be kept in force by the mortgagor jn caseof foreciosure until- the period




. Morigagee shall be entitled to all compensation and damages received under right of eminent domaln, or for any security volun-
tarily released, same to be applled upon the indebtedness;

. Not to lease or rent the premlses, or any part of same, without written consent of the mortgagee;

. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish o copy of the instrument of transfer to the mortgagee; a purchaser shall pay intercst as prescribed by ORS 407.070 on
all payments due from the date of transfer; In all other respects thls mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of acfault of the rortgagor, perform same in whole or in part and all expenditures
made in so doing including the cmployment of an attorney to secure compliance with the terms of the mortgage or the hote shall
draw intcrest at the rate provided in the note and all such expenditures shall be {mmediately repayable by the mortgagor without
demand and shall be secured by thls mortigage.

Default in any of the covenants or agreements herein contalned or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notlce and this
mortgage subject to foreclosure.

The failure of the mortgagee to exerelse any options herein sect forth will not constitute a waiver of any right arising from a
breach of the covenants.

In casc foreclosure is commenced, the morigagor shall be liable for the cost of a title seatch, attorney fees, and ali other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises. take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the morigagee shall
have the right to the appointment of a receiver to collect same,

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

1t is distinctly understood and agreed that this note and morlgage are subject to the provisions of Article X1<A of the Oregon
, Constitution, ORS 407.010 to 107.210 and any sabsequent amendments thercte and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans Affalrs pursuant to the provisions of ORS 4u7.020,

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where sucke connotations are
applicable herein,

;/‘/"(:/{\__

dayof . . 8Y_ e 10 74

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this .
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Al K iii L {./. '}x'.) . . /{u Lt (Sealy

(Seal)

' STATE’OP‘ OREGON,
County 'af
Refore me, a Notary Puble, pers{onully appeared the within nnr;wd “1’]'1\“\”‘ J'.

STODNSLER ‘

act’and deed; Y . H

SJ his wite, und nékr\owlcd&vd‘ljlf;,“.‘“’ﬁi'm“g 1!‘-“'"“"‘”'{5‘;‘#“;{’/“ } .
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Notdry Puphie for Oregons

WITNESS by hand and official seal the day and year last above written. :

My Commission expires ... .

MORTGAGE

FROM oo isvisieaes canimimn s oot 52 500 iy TOQ Department of Veterans' Affairs
STATE OF OREGON,

County of ...

o N ’
. T certify that the within was recelved and duly recorded by me in . b
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County ..

After recording return to.
DEPARTMENT,. OF VETERANS' AFFAINS |
General Services Building
Salem, Uregon 97310

Form Le4 (Rev, 5.7}
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