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L NOTE AND MORTGAGE
also known as Glenna Walker,

THE MORTGAGOR, Warren.W..Halker.and. Glenna. W walker/ busband. and wif€,....

mortgages to the STATE OF OREGON, represented and acting by the Director of Velerans’ Affairs, pursuant 1o OIS 407.030, the follow- ARl My PO By l3 l!'v
Erars NIy BT D

ing described real property located in the State of Oregon and County of K [PPSR PP

The Wy SWk, that portion of the SE% of the SWy lying South and West of the
Southerly right-of-way line of the Main Ditch of the United States Reclamation
Service, all in Section 6, Township 41 South, Range 11 East of the Willamette
Meridian, Klamath County, Oregon..
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torether with the tenements, herlditaments, rights privileges, and appurtenanees Inelwiting roads and ensements used in connectlon
with the premises: electric wirtng and fixtures; furnice and heating system, er heaters, fuel slorage reveptacies; plumbing.
ventilating. water and irrigating systems. sCreens. doors; window shades and hlinds, shutters; calinets, builisins, liholeuma and floor
coverings, bulit-in stoves, ovens, electric sinks, air conditioners, refrigrrators, freezers. di-hwarhers: and all izhires now or hereafter
installed in or on the premises: and any shrubbery, flora, or timher now growing or hercafter plifilesd of prowing fhereon, std sty
reptacements of any one or more of the foregoing ltems. in whole or m part, all of which nre heveby declared to he appurfenant to the
land. and all of the rents, issues and profits ef the mortgaged propeety;
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to secure the payment ot l'orty Fivo "“ 64”.‘1 and “‘)/ 1,00'1",' EERESEETIAT Eltatobabl o b utatail St S

(8451 000'00"'“"ﬁ and interest thereoty, evidenced by the fullowing promissory note

+ Tho i i1 o A
i promise f6 pay 6 (i STATE OF QHEGON Forty Five 1,l‘°‘:93"‘1 and nof 100-==~222:
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initial disbursement by the State o Oregon, st the rale of 5.,‘9:..’“‘.‘,,‘."..";““‘\"?“‘;?7':‘ ¢nt per annum yniil such time as o
different interest rate is established pursuant W ORS 407.072, principal and iterebt to be patd s lawfyl money of the United
States at the office of the Ditector of Veterans’ Affairs i Salem, QOregon, g follows: : v

42,180.00-=====""""5 or pefore December 1, 1974=mzmmns==s=zz==mi 3 2,180,00 ANNUALLY
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"~ Ihereafiet; plus v.,“',",'\'."‘.",,‘.,"‘v‘.',f.',‘,“_','.f""'?""“""‘"‘.hﬁ art valprem taxes for each

siccessive year on the premises deseribed in ibe mortgage. and continuing unfi} the tult amaurt of the ;»‘rinrtp.z), interest
and advlances shall be fully pald, such: payments to be appited first a3 interast o the unfard balance, the fFerpainiger on the
principal, '

The due date of the Jast payment ahigil be on or Lelore Qg(.t‘,ﬂlbét 1! 2003 amemrrm e mom s s e
“In the event of transfer of owhership of the premises or aty part inereat, 1wl continue 0 br dinbie fer payiient and
the balance shall draw interest a5 prescribed by ofts 4u7.070 from date of such transfer

This note )4 secured by 8 morigage. the terms of which dre made & part hereot

Dnt?d at. Klamat alls, Oregon . L ,,/;fj/.;;;\/?"ff/f*fv. ’{—”._.«j(/k,)ﬁ vz%:b’\, i
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.. | The mortgagor or subsequent owner may pay all or any partof the loan pt any $imie witheut penalty.

The mortgagor covenants that he dwris the pr mises in Tee mimple, o goadd fghit dg morisegs wars, that the premises are tree
from encumbrance, that he will wartant anct pofrnd same forever against the elatms and denmunds o Al persons whntnee et At IR

cavenant shall not be extinguished by foreclosure; but shall run with the jand

MORTGAGOR FURTHER COVENANTS AND AGREES:
o pay #il debts and moneys secured hereby: ‘ :
. Not to permit the bulldings to become vacant of unvevapied; not to pér’tﬁn e remavit or

Gl
provements now or hereafter -exist 13 Keep same in good repafr; -t romplete all ponaruciios within @ e
Decordance. with any agreement maace between the parties hereto: e L D I

¢ &t 2oy bulldings or tm-
anzbie. ime i

. Not ' to permit the cutting or removal of any timbet _except for his own sorestie A6t t6 commit or witfer any waste!

. Wot to permit the tise 80 the prrmises forimmy ahjactionable or unlawful purpose

Not to permit any tax. assesiment, llen, ne encumbranee {5 #xist at any timer " o :
Mortgagee Is authorized to pay all real properiy 1axes qusess ed against the prefises afd Wi gar ‘prineipnl, each of the
advances to bear !ntgnst as provided in the note, i D - . . SN G

: To keep all buildings uneeasingly insured du £ the martgags, sewingd lows by fire and surh otker hazan - such
" company ot companie: d i such an . tiefario o the mortgegee; o depsail with the morteages ol such
pollcies with receipts showing paymel miums: all &uen inrurance shall be made ayable {6 the m pagee:
insyrance shall be kept in force by th of  foreclosure qnm they, period ot rt;l-.-m;z o0 - exXpiredsi .
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Mortgagee shall he entitled to all compensation and damages recetved under right of eminent domain, or for any security volun~

tarily released, same. to be applied upon the indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

. o promptly notify morigagee in writing of a transfer of ownership of the premises or any part or interest in same. and to
furnish a copy of the instrument of transfer to the mortgagee: 8 purchasur shall pay interest as rescribed by ORS 407.070 on
all payments due irom the date of transfer; in all other respects this mortgage shall remaln in full force and eftect.

The mortgagee may, at his option, in case of defauit of the mortgagor, perform same in whole or In part and all expenditures
made in so doing including the em loyment of an attorney to sccure compllance with the terms of the mortgage or the note shall
draw interest at the rale provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any ortion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagec to become immediately due and payable without notice and this
mortgage subject to foreclosure,

The failure of the mortgagee to exercise any optlons herein set forth will not constitute a walver of any right arising from a
breach of the covenants.

1

In casce foreclosure is commenced, the mortgagor shall be llable for the cost of a tll)‘f searceh, atlorney fees, and all other costs
incurred in connection with such foreclosure. . .

Upon the breach of any covenant of the mortgage, the mortgagee shall have the rlgh{ to enter the premises, toke possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall

have the right to the appointment of a recelver to collect same.

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
asslgns of the respective parties hereto.

It is distinetly understood and agreed thal this note and mottgage are subject to the provisiong of Article XI1-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto'and to all rules and regulations which have been
fssued or may hereafter be lssued by the Director of Veterans' Affairs pursuant to the provisions ot ORS 407,020,

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are (I N doa b . LA& iR
applicable herein. : ERTRRE BN B AT b il
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IN WITNESS WIHEREOF, The mortgagors have set their hands and seals this 13 .. day of . .. MaY o e 19. 14

. /AL%VWLJ (/w/‘:u\, . (Sesl)
_/"J ST /»”) -~ (Seal)

" iSeal)

'ACKNOWLEDGMENT
STATE GF OREGON, : i May 15,1974

Rlamath ‘ (
COBUNYY OF o g e L

arren W, Walker and Glenma W.Walker,

Before me, a Notary Public. personally appeared the within named W

, his wife, and acknowledged the foregoing instrument to be ;he;r ... voluntary

act and deed.

‘\Vﬂ'NESS by hand and official seal the day and year jast above written
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. (‘;’"’ ¥ / CF ST i PR AR
s Notary Publie for Gidian
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My Commission expires . ,APFil 4, ..19“7,.5

MORTGAGE
S L M08607

FROM . .. i e e bbb e e e i TO Department of Veterans' Alairs

STATE OF QREGON,

; Coun‘.;" of FLAATE

. . A VA TH o ‘
1 certify that the within was received and duly recorded by me in . .. f“\‘fA.iﬁ .- "' . County Records, Book of Mortgages,

- ASthudy of “ay bt ’ We T . County :

8

DEPARTMENT OF VETERANS' AFFAIRS. "0 [ .
Generpl Sarvices Butiding
Satem, Orzgon hY eI

Form 1ot Rev BT X
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