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FHIS MORTGAGE, Made this ..o A8E..day of oo i) May...., 1974 TR { -
. KATHRYN_ A.. FURNELL, born. Properties ... SR T L
Unlimited L BRI

, Mortgagees,
WITNESSETH, That in consideration of the sum of.... .::-.,:,A.Elevcn,.i‘housand,f .
_One Hundred Ninety and 90/100 =77 T (811,190,900 ) Dollars
to the mortgagor paid by the mortgagees, the said mortgagor does hereby grant, bargain, sell and convey unto
the said mortgagees as jbint tenants with the right of survivorship and not as tenants in common, their assigns
and the heirs of the survivor of them, those certain premises situate in the County of ..... _Klawmath
and State of OTEBOT and described as follows, to-wit:

Lot 3 in Block 4 of Moyina HManor,

it B .‘(}I’ ‘-\?wg{ u,,‘v " i i
by }i' G

together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed
or installed in or upon said described premises, : .

TO HAVE AND TO HOLD the same unto the said mortgagees as joint tenants with the right of sur-
vivorship and not as tenants in copumon, and to their assigns and the heirs of the survivor forever.

This mortdage is intended to secure the payment of ... one . certain promissory note’. in words
and figures substantially as follows!

11,100:00 ‘ Klamath Falls, Oregon ... ., . .o my 1 74
: 4 o¢ Domald L. Sloen and Hazel 1.

1 (or il mare than one maker) we, jointly and snverally, promise fa pay i ilie wod
gloan, ...l L D CA L m s
and ubmi the death of any of them, then to the order of the survivor of them, at™. Klﬁﬂ‘.ﬂth Fﬂllﬂ. _Oregon .
- - Eh]cn 'i‘houalnd, One “\lmifed .ﬁi'ﬁﬁt'i a?-d, 90!1@9 “ . - B e . ; DOLLAKS,
with interest therson at the rate of; ,5 percent_prr_annunt from Ma}' ,1| 197[‘ g until paid, payahble in
3 mo‘nthly installments, at the dates and in the amounts as {ollows: . Hot less than$3l'7 '25 ,on.,"une Bt ] »
1574, ond not less than $347,25 on the lst day of every month thereafter; .

»

. S . o i B
baltonn payments, il any, will riot he refinanced; interest to be paid With Principa"nml ::, inctaded in the payments ahove fa:
quired; said paynwnrs shall contine il the whole sum. hereof, principal and “interest, has been paid ;i any of said installments is not
su paid, all priticipal and interest shall becorrie immediately dus aind vollectible at the option bl the holder of this nofe, 1f this rote is placed
in the hands of an’ attorney for collection, I/we promise and agree to pay the reasonble attorney's fees and collection costs ot the boldet
Fereaf, and it suit of action is filed hereori; alsg promise to pay (1) holder's reasonable attorney’s feps to be fixed by the trial court and (1)
it ‘any appeal i3 fiken: from any decision of the trint courts such lurther sunt -as may he tived by the appellate court, 38 fhe holder's reas
sonalle attorneys Jpng in 1he appsllate cowt. Lo .

It is the intention of the pirties hereto that the said payees do not take the title herefo as tenanfs in commin but with the right
of sirvivorship. that in: on the death of any .of the payees, the right to receive payment of the then unpaid balance of principal and in
terest shall vest absolutely in the sx{rt-ix'or of then. : '

& $irikg words not opplicabla. . : S ' E} mffy We k‘m‘nnll.
S of avheyn A, Poroell

=

include survival

singula the lermimne At

avsume
ehall be construed
it is the intention
stirvivorship and pot as @ b . nd that on the d
izen 1o the rori éagess shall vest forthwith in the survivor of them
Fhe carigador warIanty that the pricesds ol the loan reprasanted by the above describied note anid this mortdade are: :
(a)® primarily lor mortgndor’s personat, tamily, hotsshold or agricultiral purpeset ez Important. Notice helaw ). :
(b)  for an ordnpilulnun or (even # morigagor is a natural person) are. jor businesz of commiercial purposes other thas a8l Yol i 0 kb
And said mortgador rvvff\ihls ta and with the miortdagees, and their successors in interest, that he is tawlully “seixed in Jee dimple of said
premises and fiaz's valid, unencombered filfe thereto T'?CCEI’T a PriorTfUStDeed fOr.\,United. States .Na tional ;
o o pank: of Oregon,. recorded Oct. 3, 11972, An pook M-72y page ‘11225, Mierofilm Records,

to whi.ch this }bi;tgage‘is,second: and. junfox......
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and will warrant and forever delend the same againat all persons; that he will pay said
that while any part of said note(s) remains unpaid he will puy all tascs, assessments and may be levied or ni-
sessed agdainst said property, or this miartgnge of the note(s) above described, when due ] ay become delinquent;
that he will !zfomplly pay and satisly any and all liens or encumbrances that arc ar may i art thereof, superior 10
the lien of thiy mortdage; that he will keep the buildings now on or which may hereal in lavor of the mort-

dadees agninst foss or damage by fire, with extended coverage, in the sum of ;4.£u1.L.insurable.,Ala.luc..
in a comy or P ptable to the mortgndees and will have all po s ol insurance on anid property made payable to the mortgadees as
their interest may appeat unq will deliver all polictes ol inaurance on said premiaes to the mortdagees as 000 U8 insured; that he will keep the build-
ings and improvements on said premises in good repair and will not commit or suffer any wante ol siti

Now, therelore, il said mort i
conveyance shall be void, but other
said note(s); it being agdreed that if t
be taken to foreclose any lien on said premises, or any part thereol, the mort

this morigage at once due and payable, and this mortdnge may be closed at any . And il the mortgagor shall Iail to
pay any taxes or charges or any lien, encumbrance or insurance premiurm as above provided for, the mortgagdees may at their option do so, and any
paymint 30 muade shall be added o an ] ured by this mortgage and shall bear interest 'at the sume rafe as said note(s),
without waiver, however, ol eny fi ial ] ch ol covenant; tnd this mortgage may be foreclosed at any time while the
mortgador neglects to repay i .

In the event ol any suit or action being ‘instituted to foreclose this martgage, the mortgagor adrees {0 pay all reasonable costs incurred hy the
mortgagee lor title reports and title search, all statutory costs and dishursements and such turther sumeas the trind court muy adjudde reasonable as
plaintifl’s attorney's lees in such suit or agtion, and il an appeal is token from any judgment o decree entered {herein mortgagor further promises to

ay such sum as the appeliate court shall adjudge reasonable as plaintift’s attorney’s fees on such appeal, all such sums fo be secured by the tien o}
this mortdage and included in the decree ol loreclostire.

In case suit or & i tose this mortdagde, the court upon motion of the tmortgagecs, may appoint & receiver to collect the
rents and profits arising i i i y ol such loreclosure and apply the same to the payment of the amount due under the
mortgage, first deducti ¢ 5L Jding the execution of said trust. .

Each and all o L inn contained shall apply to, inure to the benefit of and bind the heirs, executurs, administea-
tors, successor int interes § said mortdagees respectively.

to the termn thereol; 1, 2 : ! ‘
|

e,

i

IN WITNESS WHEREOF, said mortgagor has here
written.

AIMPORTANT NOTICE: Dolets, by lining out, whithever warranty {o) o
{by i3 not applicable; if warranty (o) is applicable, the mortgages Mmust
comply with the Truth-in-lending Ac and Regulation Z by making re-
quired disclosures; for this purpose, 1€ this instrument is to be a FIRST
lien to financy the purchase of o dwelling, vse 5-N Form No. 1305 or

- aquivalent; if this instiusiant Is NOT to'be o first lien, wse §-N form
No. 1306, or equivalent. '
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|STATE OF OREGON,

County of ..Xlamath .

‘ BE IT REMEMBERED, That on this. ... .o day Of o e May. . 19..0%,
pefore me, the undersigned, a Notary Public in and for said county and state, personally appeared the ‘within
named. . ... . Rathryn A.A.P.ume].l,,former,lymKathryn.A. Dearborn dba Déarbom‘?r,ope‘rties
Unlimired L T e T PRSI
- kriown to me to be the identical ‘individual...... described in and who executed the within instrumeént and
acknowledged: ta.me that ...she. . executed the same for the purposes therein contained. :
: IN TESTIMONY WHEREOF, I have hereunto et my hand and affixed
' : my official seal Hie day and year last ahove written. "
: vl I R i .

Notary Public for Oregon
My’ commission expires...
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