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THIS TRUST DEED, made this......tWenty -ninth

2R-6R77 |
TRUST DEED

- 5138)
ol MXILPage -

File #319256

day of April. 19.74 between

AUSTIN H. PELTIER.AND. MYRTLE.L..PELTIER, Husband and Wife

as Grantors,

Park Avenue, Chiloquin, Oregon 97624

(Address)

TRANSAMERLGA. TITLE. INSURANGE..GO.

97601

ereemrenemsereneny 18 TrUStCE,

(Address)

........ 600 Main.Streek,. Klamath.Falls,..Qregon

and United States National Bank of Oregon
97208

P. O. Box.3347,. Portland..Qregen

Portland,. Qregon Bty as Beneficiary,

(Address).

Crantor canveys to Trustee in truss the Jollowing property not exceeding three acres in........‘.‘l(lﬁmath

County, Oregon:

Lots 48 and 49, PONDEROSA PARK, Klamath County, Oregon.

together with all appurtenances, and all existing or subsequently erected or uflixed improvements or fixtures, all of which is collectively referred to as

the Property.

Beneficiary lias loaned Grantors

* (Borrower) §.2 2300000

which s repayable with interest according to the terms of 8 promissory note dated the same a3 this deed, under which the final payment of principal

eight

and interest is due on or before.

years from date,

“The tenn *Indebtedness” na used in this deed shall mean {a) the principal and interest payable under the note, (h) any future. amounts that

Beneficiaty may in its discrction loan to Borrower or Grantor, together with interest thereon and, (¢) any sums paid or advanced by Benef:

O discharge obligations of Granter as permitted under this deed, together with interest thereon,

$Inaert “Grantor” or the name of the horrower if different from Grantor,

This deed is given to secure payment of the Indebtedness and performance of all obligations of Gramor under this deed, and ia given and accepted

" on the following terms:

1. Possession and Mnintenance of the Property.

1.1 Until in default, Grantor shall remain in possession and control of
the Property and fo the extent that the Property consists of commercial im-
provements shall be free to operate and manage the Property and receive
the proceerds of operation. The Property shall be maintained in good con-
dition at all times: Grantor shall promptly: make all necessary repairs,
replacements and renewals 50 that the yalus of the Property shall be main-
tairied, and Grantor ghall riot commit or permit any waste on the Property.
Grantor ¢hall eomply with all lawa, ordinances, regulations and private
festrictiona affecting the Property. Gruntor shall not demolish or remove
any fmproveinents - from the Troperty : without the written consent o
Bencficiary. S AR . : E

1.2 Tn the extent that the Property constitutes commereial property,
Grantor shall efierate the Property In mieh manner as to prevent deteriora:
tian of the land and improvements incliding fences, except for reasonable
wear dnd tear {rom proper use. . N

13 TUpon naties 14 Grantor, Deneficiary may make or cause to he made

reaeonable entries upon the Property for the purpose of inspecting it.

14 1 the Property is Iocated in the State of Washingtan, Grantor

* ghall pat v the Praperty principally far agricultiral or farming purposes.

11 the Praperts is nat lacaterd in el stabe aned i useil is a fav of orcliard,

Grantor skall eultivate or otherwisc operate the Property according te good
tiushandry. : L ;

3 Completion of Gonhstretion.

1f some or all of the praceeds of the loan creating the Tndebtedness are
10 be used lo ennstruct or coniplete construction of any improvement on
the Property, the improvement shall be completed on’or hefore six months
from the date af this deed and Grantor shall pay in full all costs and
expenses in contiection with the wark, 5

3. Taxcs and Liens,

4.1 Grantor shall pay hefore they become delinquent all taxes and
pezessments fevied apainst er o dccount of the Property, and shall poy ns
“due ol claims for work déne on of for services rendereid or material fur-
nished to the Property. Grantor shall maintain the’ Property: free of any
Jiens having priarity over of equal to the intercst of Reneficiary under this

derdd, exeept for the lent of taxes and nssessments not delinquent and except

as otherwise provided in 3.2, :

" '3.9" Grantor may withhold payment of any tax, assessment; or claim in
connaction with o pood f2ith dispute over the obligation to pay, so long ns

Beneficiary's interest in the Property is not jeopardized. 1f a lien arises or
is filed s A result of nonpayment, Grantor shall within 15 days after the
lien arises or, 5L a lien is filed, within 15 days after Grantor has notice of
the filing, sceure the discharge of the lien or deposit with Beneficiary cash
or o suflicient corporate surcty boad or other seenrity satisfactory to Bene-
ficiary in ot amount sufficient to discharge the lien plus any costs, attorneys’
fees or other charpes that could acerue as o resnlt of & foreclosure or sale
under the lien,

33" The assessor ot tax collector of the county in which the Property
is lotated is authorized to deliver to Beneficiary a written statement of the
jrraperty taxes assessed ot owing at auy time, - .

4, Insurance.

4.1 . Grantor shall carry such insurance as Bencficiary may r2a nably
reguire, This shall -include insurance on the Property against fire, addi-
tionul risks ravered by o standard endorsement for extended coverage. and
such ather tisks as niay be specified by Beneficiary including without limi-
tation war risks. Insurance on the Property. shall he carried in companies
and snder policies approved by Bencficiary and shall be for '&n amount
cqual to the remnining unpaid portion of ‘the Indebtedness nr the full

insurnble valie of the Property, whichever is less, end an amount suflicient

to comply with any co-insurance provision in any policy.

4.2 Al policies of insurance on the Property shall bear an'endorgement
In a form satisfactory to fleneficiary making loss puyablé 5 Beneficiary and
shall be deposited with Beneficlary: In the event pf loss, Crantor ahall
immediately notify Deneficiary, who may make proof of Tows if it is not
made promptly by Grantor, Proceeds ghall be paid directly to Beneficiary
who may compromise with any insurance company and make a final settle-
ment which shall be binding upon Grantor. Neneficiary may, at its election,

“apply the proceeds ta the reduction of the Indchtedness or the restoration

or repair of the Property,

43" At lenst 30 days prikor to the sxpiration of any policy, a satisfactory
renewal or substitite policy shail he secured by Grantor.

44 T the event the Praperty hag been submitted 1o umit ewnarehi
pursuant to the Oregon’ Unit Ownership Law, ORS 91505 o ORS 9L675,
or pursiant to any similar. law of any other state; the insurance deseribied
in parograph 4. may be carried by the association of unit owners in

Grantor's hehalf; and the proceeds of sueh insurance may he paid 1o the

associdtion of unit owner for the purpose of repaliring or reconstructing

the Property. i nat so used by the nssociation, such proceeds shall be paid

to Beneficiary, S e ey .

NOTE ﬁ- Trodl Bead Ket Gravidey thiat 1 Trustas hereonder must by sither £n ottormey, whe It o active membar of the Oregon State Bar, o bank, tr! compony or tovings and loan

artocintion outhotizad to do business uader the lows of Oragen or o} the United States,

of O3 Chapter 728, lh‘ lubilq(dljtl, offillates; agenrs o bronchit, - .
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5. Rescrves; Mortguge Insurance Premiums, i) Joining in any wibhordination of pther grAsTarl wlteciing this
i i 3 3 e i t noficd st thi “di.
51 Beneficiary may require Grantor to maintuin resnrves for puyment derd vr the interest of Benehoinry under this ""’“ ‘
of texes (including specis] sesessments und other chavges ageing the (d) To seil the Propesty as provided in Yarageuph Ih1 1) ol thix
Propesty by governmental or qlxm«i-(:ovcrnmcumk bodiek} or promimms on deed.
insurance or . The reasrves sreated hy pavment eac . e
o or btl The sescrves shull be ereated by payment o s month 1.8 Trusies shall nat be nblintad to netily any other pavty ol &
ar deed ot trust or ling, of of any wetion of pre

20 Benehiciary of an amount determined by Benchiciury to he sufficient 1o "
pending sule under sry oth

¥ N : . | in which G 3
of the taxes of insursmee premiums to be puid. 1wt the time thu payments ceeding in which LTantor,
the action oF proceeding s hroug

produce, at least 30 duys hefore they are dur, amounts oqual £o 6F in CXOeHs

are to be made the reserve for either tazes or insurance promiumy, iy insufk-

cient, Grantor shall upon demand pay such ndditio i s Roneficiary
s T pay such itional sum us Reselitiasy  yp franafer hy Granton

shall determine 1o he necessary to cover the required pryaent.

oA
™

any part_of the Indel

54 1§ Grantor desires to ouITy & puckoge plan af insurance that in-
Gudes coverage in sddition to thut required under thie deed, Bene
muy at its option eatablish ond sdminster & reserve for that purpose. In
such event the premium attributable o the required insurstice covernge
shall be quoted separately, and Beneheinry mey permit Granior 1o turnish

¢ ceztiboate of insuranee Tather than deposit the pol
1 a1 any time Deneficisry hoids an insuflicient ationit in

1the INSRTLRCE

reserve to cover the premium for the ertive packnpe palicy, Benehed
At 1 packnpe policy, Benehoiary he Indebiadnos v

sy, &t s discretion poy only that partion of the premiumn sttvibutable to
the reguired insurante COVErAge. Tiencfizinry may icom time to time sl
lish reasonsbie service charpes for the collectian and disbureement ol

6. Expenditures by Beneficiary.

1 Grantor shall {afl to comply vith any provision of this deed, Reneh-
ciary way st its option on Crantor's behalf the the Teguired sction and
any emount thet it expeh Ix in 80 doing shell he sddnd o the Tndebiodness
‘Amounts 5o added shall be peyable on demand with interest st the rate of
tem peroent per annum {rom the date of expenditure. The rights provided
for in this paragraph shall be in pddition to any other rights o any rime
edies to which Benachoiary mhay he sotitled oi wecnint of the defoult, and
Benthiciary shall not be taking the required nction cure the Jrfeull po an
to bar it irom any remady that it etherwise would have hed.

7. Late Payment Penalty.

1 any pavment under the note i Iate by 15 days of more, the Denefieiany
maF ChArge 8 Peaalty uj 1o 1wd cenls Tor eneh dolist of pryment o in
arrears 1o cover the exira expense invoived in handling delinguent prye
ments, Collection of & inte payment charge shail not constitute & walvet
of 6r prejadice the Beneficiary’ Tight te pursue any othes right of vemedy

aviilabie an gocount of the delmguenty,

& Warramiri Delense of Titlec

23 Granter warrants that he holdi méss
in fer simple free of 8l encumbratces other than t
it patiey. if any, dssned fa¢ the hemeft of Bepehalany
this transsation end adee;ded by Derefoigiy. .
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1le te ghe Propenty
a enumeraied in the
in connertinn with

I Reneficiary carries insurance covaring the Tepayment of all or R a0t Cinntacs Tl
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9, Condemnation.
8.1 1 &l or any pant of the Propeniy iy conderned, Pen

oa that all ar sy pattien of the net peceeds of the
award be applied on the Tndettedness, The net proeeeds of the awani ahali rr by B
mean the sward alter pavment of ali reasonable erals, expanaes and attors
neys fees necessatily paid or inenried Ly Grantor, Beashicisn and Trusice
in conuection with the conde i ' /

at its election requt p "
ety oF inss

Loas been s

a2 It any edinge i demmation are fled, Granter shall
an and

promptiy take s tepe a8 miAs he nevessary 1o defesd the s
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19 Inporition of Tax by State. )
161 The following shall condlitute stata 1axes to which this para

graph applies: .
fad A apeoific tax upon deeds of trust ot s
ndebtedness secured Ly & deed of frust, :
{b) A rpecific tax on 8 grantor which the taxpayer is putharized of

an all ar any part of e

Gadry thisn deed

Vs frvwsy e povner any defanht
rarion of il leaia @y fEper

eer od 4D

serfarm gEY cihee o

“sequited to deduct from paymenis on the Indebteidness secired by a deed

of trust.
e A tax on & deed of trust char
\he holder of the ante gecured. ; ‘ :
7 (d) A specific tax 60 Al or any Pur‘.ir-n of the ]nx};‘!»lt&inm or oh  a, Jtighte and Hemedies wn Hecauin
payinents of principal and interest made by a pranter. o : ay 1 : -
102 I any state tax to which this paragraph applies is engcted suheherealior, Benpbeisry may eass
¢ this Derd of Trust, this stall have the same effect o b ppnedios

re of Grants
Aren riter g

o wotiee e

zeahle syainst the Henrficipry or

the seribrbn

e it e it st of the dell
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able 101t in the event of a delauit wiosd the fellawing ronlitinns A28 RELE . § s p ot tngedintele dun S eratte,

¢n) Grantor may Jaw

tax, and . :
ih) Grantor pays of offsrs to pay the tax or charge within 30 dayh’ foreciomive, b either ease

tee ir Sary iH ) ded o C ; -
after natice {rom Bencﬁr.mry that the tax I‘xns I\ng‘l{rcv\ enacted. ‘ oy i respect To al) At any part e
‘ BT pens ¥, the rights and 19
11. Powers and Obligations of Trustee, . 'mﬂnm;c m} Cnde,
i ;" g i [RE ¢ The
11.1 - T addition to all pewers of Tihstee atising ax a matter of faw, Pror d4 xd, ¥
’ ; i) B . Fopetiy and o
Trnstee shall have the power to take the Inllowing action with respect to Lo ler aid apply thie el peoseida, o and
the Property upon the request of Benendlory and Granter: ég.m;.:x 5‘,;"@ Yot tpreere
g (a) Jolning in preparation and filing of & map or {»Im'or the Properiv,  pequins ang o
s inehiding the dedication of streets or ather rights in the pishfe. o diveerly to Reneficiary and |

ot ihy - Joining In granting any eqsement or creating any restriction on i reapanse vo iix demand sha
the Property, R el Cin s Do ments are made, whether ar nit Ay propes gratinds
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fully pay the tax or charge imposed by the state. 113 it respiect 14 o3 of A
! ' realts, the right to foveclose Dy gt
BCe

sive with applieable b,

nate

sy peed

Uy event o delandl And #f any Hime
wing piphes

» 5o et decfare he entite

) T g Litiiie
s afy of the l'mvnw Thst censliintes

tew gnd aale by Trustee oF by jraticial

L Propesty that eanatitates
tio 6l & gernved party under the Lhniform

withant “a to Denntar, take possexaion ol the &
il atl eerite wadd yohis, tnelitding thione past oue and

bove Haneliciarg’s coste, o
prbnpe A {rstheranie o thia vight, Weneficlary way
~t or ether By be RaRE pAVIRIIE af yenicar ee (e
Ly such tenant or taer ta enaficinry

1 satialy the oliligation far which the pa

far the demnnd psiasted,




5143
5619

(e) The right in connection with any legal proceedings to lave a 164 A waiver by cither party of a breach of a provision of this agree-
receiver appointed to take possession of any or all of the Property, with  ment shall not constitute a wriver o} or prejudice the party's right other.
the power to protect and preserve the Proyeny and to operate the Property  wise to demand strict compliance with that provision or any other provi-
preceding foreclosure or sale and apply the procceds, over and above cost  sion, Electjon by Beneficiary to pursue any remedy alml( not exclude
of the reccivership, against the Indehtedness, The receiver may serve with-  pursuit of any other remedy, and an election to make expenditures or take
out bond if permitted by law. Beneficiary's right to the appointment of a action to perform an obligation of Grantor under this deed after failure of
receiver shall exist whether or not apparent value of the Property exceeds  the Grantor to perform shall not affect Beneficiary's right to declare a
the Indehtedness by a substantial amount. default and exercise its remedies under this Paragraph 16,

(£) In the event Grantor remains in possesion of the Property after 165 1In the event suit or action is instituted to enforce any of the
the Property is sold as provided above or Deneficiary otherwise heromes  terms of this decd, Beneficiary shall be entitled to recover from Grantor
entitled to possession of the Property upon default of Graator, Grantor  such sum us the court miny adjudge reasonuble as attorneys' fees at trial
shall beceme a tenant at will of Benehiciary or the purchaser of the Prop-  and on any appeal. All reasonable expenses incurred by Bencficiary that
erty and shall pay while in possession a reasonable rental for use of the  are necessary at any time in Beneficiary's epinion for the protection of its
Property, interest or the enforcement of its rights, including without limitation, the

5 . . . : cost of searching records, obtuining title reports, surveyors' reports, attor.

(g} I the Property has been submitted to unit ownership as described neys' opinions or title insurance, and fees for Trustee, whether or not any
in 15.4 above, Gm"',‘"‘ herehy grants to Hencﬁcmry irrevocably a power of  ¢ourt action is involved, shall hecome a part of the Indebtedness payable
attorney to vote as it may see fit, if Beneficiary chooses to do so, on a1y on demand and shall bear interest at the rate of ten percent per annum
matter which may come before the members of the association of unit  from the date of expenditure until repaid.
owners, This power of attorney, although given contemporancously here-
gilh. may be exercised by Beneficiary only after default hereunder by 17. Notice.

rantor. ) -

TN

Sy

i e . Any notice under this deed shall be in writing and shall be effective

(h} Any other right or remedy provided in this deed or the promissory  when actually delivered or, if mailed, when deposited as registered or certi-

note evidencing the Indebtedness, fied mail directed to the address stated in this deed, Any party may change
the address for notices by written notice to the other pastics.

162 Tn exercising its rights and remedies Beneficiaty shall be free
to sell all or any part of the Property together or sepurately or to sell . X :
certain portions of the Property and refrain from sclling other portions,  18. Succession; Terms.
gf:‘ﬁg‘i‘,‘:;z;:::‘;” be eatitled to btk at any public sale on all o any portion o 18.1 Subject to lthe bljmilatiun}s stated in this deed unllrnnsl':r o}f

. stantor’s interest and subject to the provisions of applicable law with :

163 Beneficiary shall give Grantor reasonable notice of the time  F8pect 1o successor trustees, this deed shall be binding upon and inure to VL g s R
and place of any public sale of any personal property or of the time nfter  the bencfit of the partics, their successors and aadigns. :
which any private sale or other intended disposition of the property Is ta 182 In construing this deed the tern deed shall encompass the term \
be made. Reasonable notice shall mean notice given at least ten days before  security agreement when the inatrument is being construed with respect A J i
the time of the sale or dieposition. to any personal property, B

b

B

Austin H. Peltiér

2 RN

Myrtle L. pelticr

loquln, Oregon 97624

lNl)l\’IDUAL ACKNOWLEDGEMENT . : CORPORATE ACKNOWLEDCEMEN’I‘

STATE OF OREGON, County ofvo, KAIALH.L Loy si 1 sTuTR OF DRECON, Comnty ohio

Personally appeored the abovenamed . AWESI0. B Peltior Dersonally appeared ..o

. . vesirnenrvenneny WWha, being sworn, stated
~and.Myrtle L..Peltict,. lusband and wife that he, the said.’ . . i€ a

. e vt feerceeeievisiony a0 he, the said :
and acknoivledged the fareguing instrument to be..... LHCAE. ... [ ; .of Grantar vorporation and that
. voluntary act, the seal affixed hereto is (5 siat and that this deed 1eas voluntarily
e § } . signed ind sealed in behalf of the corporation by anthotity of tts Board
¥ : : ’ of Directors, . e .

Before me:

I [

*Notaty Public for Orfﬁ.‘.

v enmmission exptr
PR R e

(O e (SEAL)
S RE T ;5’ '

(SEAL)

Notary Public Jor Oregon
My commission expires:

REQUEST FOR FULL RECONVEYANCE
T bé Gaed only when nbligatlens hove bean patd.

-y Trustee

The widrrsigned s the legal sined and bolder of the Indebeedners secured by this decd. The entire Indebtedness has been paid and you are requested
on payment to you of ony sums te which sou aré asiifed tr by $hé deed vh applicable law 10 cancel evidences’ of Indebtedness (whick are delivered

together with rf;e: deed) and to reconvey the Property us required by law. The reconveyanes and other docaments shontd be mailed 0.l

" DATED: e s B Uniited States National Bank of Oregon

By,
; f Title)

Do ot Tasé or destray 1his Truat Dace! OR THE NOTE which It sacras. Both must ba dolivored o the trustas for botare yancs wiil ks mads,
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