g2 AT T W b s g ng% _;Z'o”i‘%i/i’/ :PGEQ_G]-S?
- 88578 THE MORTGAGOR °5’4§§__§l s

i WW‘%

HAROLD EVERETT GODFREY, JR, AND ARDELLE M. GODFREY, Husband and’Wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporz;tion, here.
inafter called “Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire. together with the income, rents and profits thereof, towit:

; P , /South o
A tract of land in the E% NW4% of Section 33, Township 39/ Range 8, .
East of the Willamette Meridian, more particularly described as follows:
Beginning on the Southerly line of the Klamath Falls-Ashland Highway,
at a point which is South 135 feet from the Quarter-Corner common to
Section 28 and 33, in Township 39 South Range 8 East of the Willamette
Meridian; thence South 61.°56' West 219 feet along the southerly line
of said gighway to the true point of beginning. Thence continuing
South 61756' West along the southerly line of said highway, a distance
of lSS}feet; thence South 1514.30 feet to a stake on the northerly
right of way line of the Weyerhaeuser Logging Road; thence North 54
12' East 173.85 feet along said right of way line to a point., Thence
North 0°01' West 1485.53 feet to the true point of beginning,

together with all heating apparatus (Including firing units), lighting, plumbing, water heater. venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named tort agors for the principal sum of

TWENTY THREE THOUSAND SIX HUNDRED AND NO/100 DOLLARS
monthly Installments of 8177‘25 on or befors

Doliars, bearing even date, principal, and intereet belny payable o
¥ pPoy

the 15th day of each calendar month

7

and to secure the payment of such additional money, if any, as may be luaned hereafter by the mortgagee to the mortgagor or
others having an interest:jn the above described property s may be evidenced by a note or. notes.  1f the mortgage indebted-.
ness 15 evidenved by more than oue note, the mortgagee may credit payments received by it upon any of sald notes; or part -of
any’ payhieht on one bote and part 6n unother. as. the ‘mortgagee may clect, .

<% The monqa?ar covenants that he will keep the butldings, new i heraaltet “erected “on said  mortzaged property - continuously insured
dqainst loas. by fire or other hazards, in such ‘cempdnios as the mettjagee may direct, In an amount naﬂess than the [ace of this morigage,
; with loss payable firat 1o the morigages to the full amount of said tndettedness and then fo ihe mottgagoer; all policies 1o bo held by 3\0
mortguages.  The mottqagor hereby assiyng 1o the mortgagen ail eight i ol paboess of dasutgace carcled upon said - property and in cuse of
oy or domoge 1o the property (nsuted, the mottdagor. hereby appoints the mortgages as hia ajent to setile and nadjust such loss or damdge
dnd apply the proceeds, or se muuch - tharecl =3 may be necrssary, fn payment of said indettodnesa, In the event of foreclosure all right
a!vlhn morlyagor n all pollees then in forwe shall pasa lo the mortgages tiateby giving saud martgagee the tight to assign and transter sdid
palicies. g . . . ! Lot ' E

The' v iggor Diiihor eneiings fhal thi bobdog o nildiogs sow W o berearter vrected upon’ sand premises sl e kept dn gond repalr, not altered, . extended,
removed or dematished without the written conont of the mortgager, amd tn eomiplete alt boildings i tourse of enpstrietlon - or - Jie re constructed fhereon  within st
tatithe from the date hermf ar the sute panetraethon bx hereafrer eommenced The wortesenr worees. tn pae when dwel Al tages ixoed oharmes of eery hind
Iestert of yssessed EIIE SaN) premisey, nr upeh TRl Mortgae e the note andoor the ndehtedness Which It ieeutes or S < di ennniection thesewith or any othee
et which may b adidged o be prior to the Hen of 1his mertgage of which bedumex.n prior Hew hy. operation of jaw pay prewiums onoany 1ife lisuranes polley
which oy be agsigned a3 fuether seeurity te mortgagee: that for the purpose of - praviding - cegilarly Par the prompt payment . of atl tnxes, nssesyments amd governmental
charges levied or -paseaserd agalnst the mortgaged proteely and Insiranee premboms while any. part of ‘the Indebtedness - soelred herehy remalns unpald, mortgagor - wilt
pay o the mortgagee onthe date dectadinuents oil princdpal and intersstare pavable an amobnt equal ta 1712 of sabd yearly chargex. No interest shall he pald ‘mors
tgagor on sald amount, and bt amouats are Werehy pledgel to mortgagee ax addithonal secuslty fut the payment of this tortgage nd the nofe hereby © seeured.

. Bhould 3he foetgagar Tall ba beepoang of fhe foiegoing Coveranfs, den e morigagee niad” perforin tom, whliout anlving ung other right “or remedy hereln glven for
any such breach: and afl expenditures fn that bebalf shall be seented by this mortgage and shall bear tiereal 3n-aeenstlance with the terms of ‘a certain promissory neie of
wien dute hesewlth arel be tepagable by the murtgagar i demamd. [T ! ; [ b . . b R .

[

In case of defauit in the pqr‘ment of any installment of mxid dobt, or of o breuch of any of the covénants herein of conldined In' the
applicatien for loan executed ky the mortgagor, then the anfire debt hatehy secured shall, af tha mortgaqee's option, become immediately
ue. without. notice, and. thix . mongage may be loreciosed. i : ) : .

The merigagar shall pay tha miettgagse o tegsonable aum =3 gitornoys fees in any ‘zuit which tha mortgages defends or prosscutes o
protect the lien horeof ot forseloze’ this morlgage; and shall piay the. costs and disbursements gllowed by law and shall pay the cost of
searching yecords ‘ond abstracting same; which suma shall ba secured hareby and may be Included in ~he decrese of {oreclosure. pon bringing
action to. foreclose this mortyage or at any time while such proceeding is pending, the martgages, “withou! notice, may apply for and securs
the appoiniment of a receiver for the murtgayed property or any part thereof and the income, renis mmd profils therefrom. .

: ‘The mortgagur consenta to a port;onfli l'lﬂ“t’l')"f?"!!,ld’)N!ﬂ‘ for any porhoof the debt hereby secured which shall niot be pold by the sale
soof sold property. ; : ; vt R . s ; R

: Worda used in this mortgage in the present tense shall include the future tenms; and in. the masculirie shall include the feminlne and
neiter genders; and in ghe singularshall include the plural; and in the plural shall include the singular. . .

R Egeh “of the- ¢avénanis and agreemerts herein shidl be hinding npon qil succensors in interest of each of the morigagers, and sach
thall inurs to the banefil c¢f any surcasenrs in interest of the minsigages . : K . .

Dated at Klamath Falls, Oregon, thla ... ...

STATE OF OREGON '“
: County .of Klamuth

May .

) mxs_immxw, that en this D?A‘-—//L G day oL

PRV NS ] sy before me, the unde:ﬂqnnd, a Notary  Fublic for said state mrsoqaily oppeared the within named

HAROLD EVERETT GODFREY; JR, AND ARDELLE M. GODFREY, Husband and Wife :
fe me knows jo-Be the identical mnm\ﬁn.« degenibod. 1n ond who exocuted - the ‘within' fnstrument “and acknowladged to' me that .......EB.G..-{ '
srscuted N scme ftesly a‘nd-,??hpluﬂ]y for thé purpcaes. thorein éxpressed, -1 @ .- e : ChimEan i

IN : TEGTIMONY W’HFﬁEOF:*f have hereunto set’ iy, hand and alfictal the day and_year last abave, written, = . CUat

i T 4 . o

: ‘oo L N ffg/z) "p\,‘“‘z”‘ff/”” S :
S bile. for. the State” of -0 )
Rgnl g at. )?Iumn:xlh Falls, 'On:;on “?m»l

My ‘commiesion etpires: - s, Vi TAE
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