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Recorded —. -

at_ - o’clock
| .
KNOW ALL MEN BY TIHESE PRESENTS, That on this 7222 o Page
la

e 19—

of

tiork or Recorder

fankins Farms, Inc,, an Oregon corporation; LaVerne L.

ORI 2.1° 1 9 358 L Ry

Hankins and Christine Hankins, husband and wife; Llovd L.

Hankins and Iola W. Hankins, husband and wife, 'f‘ - S ) - .
} v T TR R TIY ".,,m,}[.."’u‘[%"y‘.'";\,,.,.,.w.

!]

hereinafter called the Mortgagors, hereby grant, bargain, sell, convey and mortgage to
THE FEDERAL LAND BANK OF SPOKANI, a corporation in Spokane, Washington,
hercinafter catled the Murtgagee, the Tollowing described real estate i the County of
[ ~ _Klamath o= S Oregon..:

The description of the real property covered by this mortgage consists of omne page
marked EXHIBIT "A" which is attached hereto and is by reference made a part hereof. ) !
‘ ’ . ) . ﬁ A .:,.u,l k. fpeiitides l NG T
¥ 4 ek i A sedabiiad i b, ;_“{ﬁ&!d i b alihhiiads, 'iM p

EXHIBIT "A" j Bt

TRACT 1 .
Township 39 South, Range 11 East, Willamette Meridian

Section 17: SWLNWLNE!L

it i

TRACT T1

Towniship 39 Scouth; Range 11 East; Willamette Meridian

CSection  7: o ERMNEl, NWMSER, E4SSEL, SWRSE
Section  B:  NWLSWY, 81SY%, and all that portion of the 145k, and of  the

©ONENSWY lydng South ol the County Road, - :
Seetion 17: NWY, and all that-portion of the NEY-and of the SW. lving
: Morth and West.of the center line of Lost River, EXCEPT
T e SWREWLRT :

Soction 18: Fl; EbNwl, EhSWh, Teots 1.2, 3, and 4

Gk e s

Y. SAVING AND EXCEPTING from-the property hereinabove described, the following
parcels: o Ll L Ve ‘ R E 6‘ )

~

Beginning at the section corner common to Sections 17, 18, 19, and 20 in Town-
ship 39 South, Range 1l FEast, Willamette Meridiin, and running thence Westerly
along the section.line marking the Southerly boundary:of the said Section 18,
1320 feet, more or:less, to a point in the center line of ‘the County Road along
the Westerly boundary of the said BhE's of Section 18;  thence North- along. the

said center line of: said County Road, 5027.5 feet, more‘or less, to the center
line of ‘the Buck Creek Channel, as theisame is.now located and constructed; ;
thence following the siid center lime of the Buck Creck Channel as ‘the same is now
located and constructed, North 8§9°31:Fast, 116.9 feet; thence South 57°29' East,
2632 feet; thence South 58°16' East, 1000 feet, more or less, to.a point in-the
center line of the present channel of Buck Creek; thence:following the:said centef
line of the present channel of Buck Creek, Southeastorly 650 fect, more or less,
o its intersection witl the Northwesterly or .ripht bank of Lost River: thence
following said Northwesterly or right bank of ‘Lost River Scuthwrgterly down

strcam 3650 feet; more or less; to {ts infersection with the section line marking
the ‘Southerly boundary of the said Section 17: thence Westerly along the said
section line, 220 fegt, more Or less, to the point of beginning. - !

All those portions of the §SEY% of dection 7, and the NEY and N4SE; of Section 18,
Towrnship 39 South, Range 11 East, Willamette Meridian, which lles Southerly from’
‘the . centerline of a.county road which follows along near-the Northerly boundary of
the said Section 18, and Westerly from the center linme of a county road which follows
along npar the North and Seuth center line of the Bl of said Section 18, Township

39 South;: Range 1l East; Willamette Meridiam, and Northerly from the center line pi
the Hankins drain, more or less, described as follows: , ~ ~ ~

" Beginning at.a point of ‘intersection of the center line of . the aforementioned
county ‘roads, from which the section corner common to Sections 7, 8,717, and
18, Towaship 39 South, Range L1 East; Willamette Meridian, bears North 897541
Eagt; 1215.6 feet distant, and running thence South 1°23' West along the center
line of the aforementioned County Road whi;h follows along near the North and
South center line of the ¥l of Section 18, sane township and range, as the same
is now located and constructed 3892.2 feet, more or less, to a point In the
center line of the Hankins Drain as the same is new located and congtructed;
thence North 66°41' West along said drain center line, 1356 feety thence North

,.45°17! West, 120ereﬁ,,mq;gﬂ3:w1eas,Ato”a‘poipt}ithhe line marking the Westerly




hereinafter called lhe Mortgagors, hereby grant, bargain, sell, convey and mortgage (o
THE FEDERAL LAND BANK OF SPOKANL, a corporation in Spokane, Washington,
hmemuﬂcruuwdtheMongq&mlhchMownm(ksuﬂwdruﬂuﬂdwlnlhu(numy(ﬂ g :ﬂ‘ ‘f-" ’ . o ’ - ’ :
- Klamath o——————— , Stute of === Oregon . k . . - . : - ﬁ‘

The description of the real property covered by this mortgage consists of one page R

marked EXHIBIT "A" which is attached hereto and 1s by reference made a part hereof.

EXHIBIT "A"

TRACT I
Township 39 South, Range 11 East, Willamette Meridian
Section 17: SWYNWYNEY

TRACT II
Township 39 South, Range 1l East, Willamette Meridian
Section 7: ENNEY, NWhSEhk, ElsSil, SWhSEL
Section 8: NW4SWY, S4S!s, and all that portion of the N4SEY% and of the
NE%SWY: lying South of the County Road.
Section 17: NW%, and all that portion of the NEY and of the SWy: lying
North and West of the center line of Lost River, EXCEPT
the SWLNWLNEY. o )
Section 18: Els, EYNWY, ENSWY%, Lots 1, 2, 3, and 4 E I e u} e

SAVING AND EXCEPTING from the property hereinabove described, the following

parcels: .
6200 , ,

Beginning at the section corner common to Sections 17, 18, 19, and 20 {n Town- . ZL‘“uLMJ§ Y

ship 39 South, Range 11 Fast, Willamette Meridian, and running thence Westerly

along the section line marking the Southerly boundary of the satid Section 18,

1320 feet, more or less, to a point in the center line of the Countyv Road along

the Westerly boundary of the said ELEY of Section 18; thence North along the

said center line of said County Road, 5027.5 feet, more or less, to the center

line of the Buck Creek Channel, as the same is now located and constructed;

thence following the said center line of the Buck Creek Channel as the same is now

located and constructed, North 89°31 East, 116.9 feet: thence South 57°29" East,

2632 feet; thence South 58°16" Fast, 1000 feet, more or less, to a point {n the

center line of the present channel of Luck Creek; thence following the said center

line of the present channel of Buck Creck, Southeasterly 6% fect, move or less,

to its intersection with the Northwesterly or right bank of Lost Riveri thence

following said Northwesterly or ripht bank of Losxt River Seuthwesterly down

stream 3650 feet, more or less, to {ts Interscction with the section Vine marking

the QOutherlv boundary of the said Section 171 thence Westerly along the said

section Line, 1290 fcnt more ot lLss, to thu puint t ool beginning.

j
!

(4

All those portlonq of 'the SLSEY of Section 7, and the X% and BUSEY of Section 18,
~Towaship 39 South, Rdu&e 11 East, Willamette Meridian, whichilies Houthérly {rom
“the center line of a ‘county .road which follews alopg near tind Nerthierly boundary of
the said Section 18; and Mestorly from the eenter tine of » gounty ro sieh fallows
nlong near. the North and South. center line of the lﬂ‘ot gaid seatfon ‘18, Township
. 3% Soutli, Range 11 East, Willamette Neridian, and Norihorly Sroo o the coéater line of

tho Hankina drain, more or less, doscrlhed B fullnws»

,Beginning at a point of intersection nf rhc nanchr‘line of the aforementioned
county roads, from which the section corner commob to Sections 7,8, 17, and

‘18, Township 39 South, Range 1l East, ¥Willamette Meridian, hears North #9254
East, '1215.6 feet distant,” and ‘running thente South 17235 Vest slong the center
line of the aforementioned County Road which foll along near the North and
South center. line of the By of Section 18, same township and ranpes, gz thé grame
is now located and constructed 3892.2 [eet) wmore or less, te a4 paint ln the
center line of the Hankins Drain ds the same ds now located and constructed;:
thence North 66%41':West aleng safd drafn conter Tdne, 1356 foety thence Horth
45°17% West, 120 feet, more or less, to a point fn the line marking the Westerly

: boundary of the Els of ‘sajd Section 18, same tmwnthip and ranpet thenes Sortherly
ralong the ‘said-line marking the Westerly boupdary of the ¥ of said Sectien i8
and -the line marking the Westerly boundary of the §48T% of Section 7; eame
township and range, 3260 feet, more or less, to-a point o the center Lisd of the
aforementioned county road which Follows along near the Northerly boundary of
the 'sald Section 18; thedce North 89°54" Eant aloy the céntoer line of the

.said county road which foliows dlong near the Northerly beundary of £ald Section
18 as ‘the same. is: now loLaLed and COﬂStrULted, 14724 feet, more or less, to the
said point of beglnnxng. :

- Together with a 25 H, P, - riotor; Berial N/ &735786, and 4 Peeriess

pump.. Empeller, Serial No. J47438 a 15 n.p,. : motory Serial No.

3221656, and a Layne & Bowler pump, Serial numbet unavailable; a 75 H.P, 11,258,
motor, Serial No.:' BD5221489; dnd . Peerless turbine pump, m?rfal Noo o

a 50 H.P. General Electric motot, Serial Wo. 14427753, and & Peerless centrilusal
“pump;. Serial No. B ; and -any’ rwplanments théreof; all of which are nereby

declared to be appurtenant thereto.

. 593..5.13.1;‘ A n?[/ ,70 /‘/
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, appurtenant or nonappurtenant to said mortgaged premises,

including all leases, permits, licenses o privileges, written or otherwise
United States or the State or any department,

now held by mortgagors or hereafter issued, extended or renewed to them by the
bureau, or agency thereof, which have been or will be assigned or waived to mortgagee.
hereditaments, rights, privileges and appurtenances, including private roads, now or hercalter
I the above described premises; and all plumbing, lighting, heating, cooling, ventilating,
ationary scales and other fixtures, now or hereafter belonging to or used in connection
are hereby declared to be appurtenant to said land; and together with all waters and
and all ditches or other conduits, ghts therein and rights of way
it thereof, or used in connection therewith.

Together with the tenements,
belonging to or used in connection wit
clevating, watering and irrigating apparatus, st
with the above described premises, all of which
water rights of every kind and description and however evidenced,
therefor, which now are or heréalter may be anpurtenunt to said premises or any pi

ormance of the covenants and agreements hereinafter contained, and
ade by the mortgagors o the order of the mortgagee, of even date
with interest as provided for in said note, being payable in
2004 . All payments »

This conveyance is intended as a mortgage securing the perf
the payment of the debt represented by one promissory note m

herewith, for the principal sum of $ 30,.000.90 ,
instaliments, the last of which being due and payable on the first day of _Aprdl,

not made when duc shall bear interest thereafter until paid at 10 per cent per annum.

MORTGAGORS COVENANT AND AGREE:

have good right and lawful authority to convey and mortgage the
and defend the same forever against
any foreclosure hereof, but

That they are lawfully scized of sutd premises in fee simple,
same, and Lhat said premises are free {rom encumbrance: and each of the mortgagors will warrant
the lawful claims and demands of all persons whomsoever, and this covenant shall not be extinguished by

shall run with the knd,

To pay all debts and moneys securcd hereby when due.

reafter existing on said premises in good repair; to complete any
building, structure or improvement being built or about to be built thereon, including improvements to any existing structures; not to
retivave we=demolish or permit the removal or demolishment of buildings and other improvements now or herealtes exi;i-r‘lg_Gn’ said
premises: to restore promptly and ina goud and workmanlike manner uny building, structure or improvement thereon which pay be
damaged or destioyed; not to cut or permit the culting of timber from said premises except for domestic use; to maintain and
cultivale the premises in a good and husbandlike manner, using approved methods of preserving the fertility thereof: to keep the
and properly irrigated. cultivated, sprayed, prugedand caed for; not to commit or suffer waste of any kind upon said
of said premives for any unlawful o1 shiectionable purpose; and to do allacts or things necessary
d in connection with said premises.

To keep the buildings and other improvements now or he

orchards on said |
prefuises; 1ol Lo Nse or permit the use

to preserve all water rights now or hereafter appurtenant to or tise
W other chinges upon said premises, including assessments wpon water
nant to or used i connection with said land, and to deliver to

s charge or lien prior to the lien of this mortgage 1o exist at

To pay before delinquency all taxes, assessments
,and all rents, assessnents and charges Tor water appurte

company stock
ipts therefor: and to-suffer no other encimbree

the martgagee proper fece
any time against said premises.

such vther risks in manner and form and in such company or
to pay all premiums and charges on alt such insurance when
cing the mortgaged: premises, witht' receipts showing

To keep all buildings insured against l(‘m or damage by fire and
companies and in such amounts as shall }u"‘ satisfactony o the mortgagee;
duer o deposit with the mortgagee: ypon request all insurance policies affe
payment of all preming and ¢ladges aftecting sail po s am] that ol insnranes whatsoever atfecting the mortgaged premises shall

be' mtade pavable, in case of loss, tn‘l‘l}c meirtgagec. with i Hong ‘ ‘ pee. the
" mortgagee shall béentitled to receive the proseeds o uby s ander any such
indebtedness hereby secured it such nanner as it may elect,

agee. clapse an tavor of and satisfictory 1o i mortga
d by the mortgagee upon the

ticy which may

if any of the mortgaged property shall be taken under right'of eminent domain, the mortgagee shall be entitled at its option to

feceive i compensation for:the, purtion, taken amd damages to the remaining portion. to be applied by the ‘morigagee upoii the

indebtedness herbby secured in such manner ys it shall elect.

come i default in any of the covenants or agreements Jierein contained, then the mortgagee
and payable or not} may;at its option, perform the same in
aniuin, and

Should the mortgagors be or be
{whether electing to declare the whale indebteduess hereby secured due
whole or in part; and all expenditures made by the morfuagee i 8o doing shall draw interest at the rate of 10 per cent per
shall be. inmtediately repayable by the mortgagors without demand, and, together with inferest and costs aecruing thereon, shall be

“secured by this mortgage.

ase of breach of any of the covenants o agrecments hereof, or if default be
; { the Whale or any portion of said loan shall be expended far purposes
other that those specified in the original application therefor exeept, by the written permission of said mortgagee, or il said fand or
any portion-thereof shall be Bereatter included iin any special assessment district, then, in any such case, all indebtedncss hereby
secured; shall,at the election of the morgagee, hecome fmmeidiafely die withuut potice, and this mortgage muy be foreclosed; but the
fuilure of the mortgagee o exercise such option in any one or mofe instances shall not be considered asa w u‘ivcr‘ or relinguishment of

the right to exercise such optivi upon Gt dieifig the continunes of tie same or any ather detault,

Time is material and of the essence hereof:and in ¢
made in'the payinent of any of the sums herzby seeured, o1 i

any churge growing out of the debt hereby secured, or any suit which
ffect or protect the lien hereof, the mortgagors agree Lo pay d
ction with said suit, and further agree to pay the reasonable
Al bevsecured hereby and ineluded ih‘t‘h‘c‘ decres of

I case of any suit to foreclose this mortgage or to collect
y deem it necessaty o prosecute or defend to.e
attarney’s fees and all costs and legal expenses in conne
cting or insuring the title, dnd such sums sh

the mortgagee ‘ma
reasoable sum as
¢osts of searching records and abstra
foreclosure.

Upuon ot i tie contmnge, of any de
and take possession thereof, and colleet the rents
btedriess héreby socured, dnd the murtgapee shall lave the tight to
aged premises, The rents, issues and profits of said premises
onal security for the indebtedness herein describéd. :

sucs and protits thereof, and apply the same, less reasonable
he appointment of u receiver to
after defiult are hereby

mortgaged premises
costs of collection, upon fhe inde
collect the renis, isstes and profits of themortg
Cassigned and mortgaged to the mortgagee asddditi

4 herpnider, the morteasee shali have the right forthwith to enter info and upon the

executed and delivered under and in accordance with the Farm Gg

regulations of the Farm Credit Administration, and 2re 4 '

he same as if set out in full herein,

and the nofe secured hereby are
ary thereto and the
hich are made a part hereof th

This mortgage
1971 and any acts amendatory or supplement
the terms, conditions and provisions thereof, w

ments herein contained shall extend to and be binding upon the heirs, executors,

The covenants and agree
ties hereto.

sors and assigns of the respective par

t or nor

SHLCCES!
e Unite

-es, i
plumbi

n said
Hing imp
1 impre
Be. struc
Jremises |
jods of |
ot to co

first above written,

IN WITNESS WHEREQE, The mortgagors harve heteunto set their hands the day and yeat
. / P l S : » i suid p
! ‘/./../a i Fo et _HANKINS_FABMS . INC  used in
7 ! g or lien

LaVerne L. Hankins

Ig .

Cofrgergan .
“Christine Hankins : B AR :

' ’ ; . P rick s, i

I Rankins
e whats
favor

Qs N

J ) e
T

whict

ola Hankins

On _May 16, 1974 , before me per int, th

STATE OF ___Oregon. L
» 8. . ) :
4 . R ortion,

County uf Klamath' - o0 - 5

LaVerne L. Hankins, Christine Hankins, Lloyd L. Hankins, and Tola W, Hankins JNEEEEREE
: : : ; o ‘ = 1S I agreer

16 me known to be the person(s) deseribed in and whi executed the foregoing-gstrument, and acknowledged thal f
executed the same as (his) (her) (their) free act and deed. 4 - j g - . ¢ e
. ) R ith

Cea s ta K1 s A
COUNTY OF Kamath ... =g FARY PUBLIC 2
STATE OF..0TeE0R. oo : October 30,

16¢h - day of . M.aY. ... A D.19.74, before me, a Noil

On ‘this...
and for the above hatiied County and State, personally appeared _ LeVerne L. Hankins .

Tola W. Hankins fo me known to be the

e Secretary respeztively of the corporation that executed the within and foregoind
and acknowledged the said instrument to be the fres and voluntary act and deed of said corpo
uges and purposes thcx‘-ein_n}entmned, and each on oath stated that he was authorized tu executy
ment and that the seal atfixed:is the corporate seal:of said. corporation. :
"IN WITNESS WIHEREOF, T have hereunto set my hand and affixed my official seal the Sig | 7t the

first above written, ~ : ¢ o
Notary Public 'for the Staté, of .8 ‘ e i
Residing at_..._Xlam ‘h_Fa ‘
COMMBOIN € (P S  ]o- I a1l have

My Commission Expiy‘cﬁ . the cos
i
tten per
ther
1 not b

uiher

and
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or nonappurtenant to said mortgaged premises,
fhe Unitoy States or the State or any department,

~es, including private roads, now or hereafter

B plumbing, lighting, heating, cooling, ventilating,

%\ or hereafter belonging to or used in connection

ant to said land; and together with all waters and

r other conduits, rights therein and rights of way
thereof, or used in connection therewith.

Rvenants and agreements hereinafter contained, and

[:zors to the order of the mortgagee, of even date
kst as provided for in said note, being payable in

2004 . All payments

and lawful authority to convey and mortgage the
s will warrant and defend the same forever against
B8 1ot be extinguished by any foreclosure hereof, but

on said premises in good repair; to complete any

®ing improvements to any existing structures: not to
B improvements now or hereafter existing on said
By, structure or improvement thereon which may be
remises except for domestic usé; to malntain and
bods of preserving Lhe fertifity thereof; to keep the

Rrot to commit or suffer waste of any kind upon said

BEnable purposezand to do all acts or things necessary
ith said premises.

i said premises, tichudiing assessments upan water
used it connection with satd land, and to deliver 1o

g or lien prior 1o the fien of this mortgage to exist at

risks in manner and forieand i such company oy
.li premiums and charges o all suehi isigiaice When
he mofizaced premises with rdceints showing

o tha s
R ATt e it s

e whatsoever affecting the mortgaged ;SrcxxliSCs shal

favor of and satisfactory to the mortgagee. The -

ey which may be applied by the mortgagee upon the

i, the mortgagee shall be entitled at its (Sption‘ to
hortion, lo he apphed by the mortgagee upon the
- .

Br agreements herein contained, then the mortgagee
Eable or not) may, at its option. perform the same in

W interest at the rate af 1O per cent per annutn, ind

bt with interest and costs averuing thereon, shall be.

¥ the covenants or agreements hereof, or if default fies
fiortion of said loan shall be expended for purposes
tten permissian of siid mortgagee, or il said land or
Lthen, in any. tuch sase. a1l indebredness hereby
notice, and this morigage may be foreciosed: but the
b1l ot be considered as a waiver or relinguishment of
y uther default, :

g oiit of the debf hereby secured, of any suit which
4101 the lien hereof, theimorizagors agree to pay a
@it said suit, and further agres (o pay the reasonable
hal] he seaiired herehy and included in the decree of

B1) hiave the right forthwith. (5 enter inro and upan the
i profics thereof, and apply the fame, less reasonuble
Bl have the right to the appoiniment of a teceiver to
e and profits of wid o Safterdefauit are herchy
54 heréin described, TN

This mortgage and the noje secured hereby are executed snd delivered under and in accordance with the Farm Credit Act of
1971 and any acts amendatory or supplementary thereto and the regulations of the Farm Credit Administration, and are subject to all
the terms, conditions and provisions thereof, which are made a part hereof the same as if set out in full herein.

The covenants and agreements hercin contained shall extend to and be binding upon the heirs, executors, administrators,
successors and assigns of the respective parties hereto.

IN WITNESS WHEREOTE, The merlgigors have herenrito set their hands the day und year first above written.

o VSN

LaVerne 1. Hankins

Yo

‘ *”/’:* LAPITIN SIPW S W cedott s : TRYF LT R R R et R p b

“~Christine Hankins : R President

S L) R S T e e
R ‘ Lloyd L. Hanklns . . . ,-Secretary

“‘/(:L_é{‘ e Lwéj ,i.,u/(/,' ;zf’f,,;‘;’q,‘{..,;w et T
: Tola W, HankIns

AL OF . Oregon ] Lo : : o
STATE Of : Bon ‘ Con o May 16, 1974 Jbefore ine personally appeared

Cousity of Kiamath )

R

LaVerne L. Hankins, Christine Hankins, Lloyd L. Hankins, anyd Tola W, Hankins,‘,
fo e known 1o he the person(s) deseribed in and wha gkeguted the f(::'eguixf fustrument, and acknowledged that {tie) {s{w)((hc“y)
execuicd th«.j sammie s (hisy (hierd (heird free act and deed. / P ) \/ S
. P Klamath ' /(’{(&{ WA arE
COUNTY OF...Kamata ... o, = NOTARY PUBLIC Y
STATE OF. . dregon. KT sy Commistion Expires _October 30,.19767
~’On this. aethol dziy> of o Moay.. i AD.19.74, before me, a Notary Public in

and for the above named County and State, personally nppcaredq,,,N,Le,\,’,e.l.‘na,‘l;‘-wlﬁallkina**.
’ Iola W. Hankins .  to me kriown to be the . ... ... President and

Secretary respestively of the corporation that executed the within and foregoing instrument;

and acknowledged the said instrument to e the free and voluntary act and deed of said corporation, for the
uzes and purposes therpin maptioned, and ench on oath stated that he was authorized to exceute said instru-

“ment and that the geal affixed is the coPporate seal »f said corporation. , B Tl
IN WITNESS WHEREOQF, I have hereunto set my hand and affixed my official seal the day and year
- first gbuve\wriiten. o I -

B € E it
Notary Public for the State of .- 0“’—"80“"
Residing at... ’Elémath._‘l"alls

¢ e'~1i;,/)L¢'.‘37’>C¢ it ¢ ,ﬁ,ﬁrc ?(& /6 202l
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JATE OF ORIGDN; COUNTY OF KLAMATH,
CKemami 00 TLEE OO

Filed for record at request of |

his  17th AY e A DT

Tt

day of ..

july recorded in Vol .3 70, of . KORTGAGES .. on Page (192
Wr D, MILNE, County Clerk,

VPR A . : .
Sy l %L;;' < ')’{C?—*bv(w _.‘\

/Z.( E,.—'v (/. :\/;,.» (‘/1 ) /3&4«/:/, . )

/C/fl’}ammtfé ?!n,,fﬁj' ﬁ/z"




