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THIS MORTGAGE, Made this...  1MTth 4 Vi 19..74,
L. NEAL and ¥ L. NEAL, hus

S i ettt ettt Dollars, to him paid by said mortgagee, does hereby

grant, bargain, sell and convey unto said mortdagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in Klam e County, State of Oregon, bounded and described as

follows, to-wit:
A parcel of land lying in the NE 1/4 NE 1/4 Section 12, Township 39

Soutb, Range 8 East of the Willamette Meridian, and being more
particularly described as follows:
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Beginning at a point at the Southwest co P
thence East a di N : }
i
¥

point of beginning; thence continuing North along said Easterly right [ . w;ﬂu_l;

of way a distance of 490 feet; thence East 234 feet; thence South 490
feet; thence West 234 feet to the true point of beginning.
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SUBJECT TO:

Rights of the public in and to any portion of the above described Lp

property lying within the limits of roads and highways. 2 LA i ] k (
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N i T i.'.gmt:z. Sillege il is . 4. s

Together with all and singular the tenements, hereditaments and apputtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgnge
OF at &rniy time duting the term of this marigage, : ‘ ‘ .

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortdagee, his
heirs, executors, administrators and assigns forever. : ) ‘ g :

This mortgage iy intended (o seécurs  the payment of .. .8 . promissory note:.., of which the

*following is a substantial copy; ‘

$2,002.00 ! N R T S R P ?,:* L “(( 19
I (or if more than one maker )} we, jointly and severally, promise to pay to the ocder of PACIYIC Wrsh NOITCAGE
‘ a0 Stayton, Oregon |

iC0., . an Oregon. corporation. L : ‘L

CNINE. THOUSAHD AHD HO/L00-=vmei s el - : ’ 5
; pa 3/’! . percent per annum from .} ’ 4 3 L until pm;l_, payable in

¥ . ’ aont o

. ,mODﬁle instalinients, at the datex and .in amounts as tollows? 59, n}OntfllY iﬂS tal li‘i#vl}ts C; . ‘ :
£117.70 with first payment duc on or before 0w s w274 and tha o

" same anount each month thoreafter until .orii 17, 1879 when any

“remaining principal rlus interest shall bLe and: payable.

" with interest thereon at the rate of

: . - 4
balloon payments, il anyv, will not be relinanced; interest shall he paid !x‘OnthJ'.Y s o and. 48 included an
the payments above required, which shall continue until. (his note; pri:)F/p:ol :1:3:[ int»r‘-nf, is Billy paid; it any of safd ms;ledlmz-rzfs li nof[ 0
paid, all principal aid liiterest Lo becarne immediately . due and collectible af the. option of the hr.:yldw of this rate! {/ this note is placed !m
the ‘hands of an attorney for collection, Ilwe promise and agree to.-pay the reasunahle attorney's lers and collection costs of the holder

. . SR . 'S red o e tixed by the trial court and
uit or action s filed heieon, alsa promise to pay (1) holder's reasonabile nrmr.nr.-} 3 fees ta be J le tria f an
hereal, and il. & . , such fufther sunt as may Lo Lised by thé appellate court,. ds the hotder's

(2) if any appeal iz taken from asiy decision of the trial courf
reasopable attorney’s fees in the appellate ‘n;uti‘, ‘ :
S : ‘ e /8/-Paul L. Neal

2 /2/ Nancy L. feal

. And said mortgagor coverants to and with the mortfages, his heirs, executors, administrators and aasigns, that he is lawfully
seized in tee simple of said premises and kas'a valid, unéncumbeéred title thereto : e . [

and will warrant and lotever defend the datie against all persans; that he will pay sald riote, printipal and interest, according fo
the. termis thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every:
nature which may be levied or assessed against said property, or this mortgage or the note above described; when due and pay-
able and before the same may become delinquent; that he will promptly pay and satisfy any and all liens or encambrances that
are or may bécome liens on the premises or any part thereol superior to the lien of this moartgage; that he will keep the buildings
now ori or' which herealter may be erected on the said premises continnously insrred ngninsf Joxs or damage by five and e GEheE
hdddrds a3 the mdregages may from tioe 1o tine £Bquire, in an amouhi not less than the original principsl sum of the riote of
obligation ‘secured by this mortgage, in & £ompany or companies aceeptable to the: mortdagee, with loss payable lirst to the miert-
dagee and theri fo the mortgngor as their respective interosts may appear; ali policies of insurance shall be deliverad fo the miort-
gagdee a3 soon as insured. Now il the tiortdagor shaill fail:for any.reason to procure any such insuranca and to deliver said policies
to the mortgagee at least filtesn days priar to the expiration of any. policy of insurancs now or hereatter placed on sald buildings, .
the moridagen may procure fhe same af mortdador's experise; that he will keep the buildings and improvements on said premises
in 'godd. repair and will not comimit or suffer any waste_of said premises, At the request nt the mortgagee,’ the miorigagor “shall S
ecuting ohs or more linancing statements pursuant to the Unilorm Commercial Cods, in form’ satls-"
Wil pay loe Hlitg the sama (n tha proper pulblic offics of officios, as well a8 the cost of all lien
8 GF sédvching ngéncies as may be deemed desirable by the mottgadee.
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The mortgagor warrants that the proceeds of the loan represented by tho nbave described note and this mortgage are:

(a)* primarily for mortgagor's personal, tamily, household or agricultural purposes (see Important Notice below),

(b) for an organization or (even if mortgagor is a natural person) are lor business or commercial purposes other than
agricultural purposes.

Now, therefore, it said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the perlormance of
all of said covensnts and the payment ol said note; it being agresd that a failure to perform any covenant hersin, or if a pro-
ceeding of any kind be taken to forecloss any lien on said premises or any part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time thereafter. And if the mortgagor shall tail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear intcrest at the same rate as said note without waiver, however, ol
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee, In the event of any
suit or action being instituted to loreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such lurther sum as the tris! court may adjudge
reasonable as plaintifi's attorney's fees in such suit or action, and it an appeal is taken from any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable &3 plaintiff's attorney’s fees
on such appeal, all sums to be secured by the lien ol this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreemer.ts herein contained shall apply to and bind tFe heirs, executors, administrators
and assigns of said mortgagor and of said mortdagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver tc collect the rents and profits arising out ol said premises during the pendency of such loreclosure, and apply the same,
after tirst deducting all of said receiver’s proper chardes and expenses, to the payment of the amount due under this morignge.

In construing this mortgage, it is understood that the mortgagor ar mortgagee may bo more than one person; that il the i
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context so requires, the singular pronoun shali be teker to mean and include the plural, the masculine, the feminine and the neuter, o o !
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to i | !
corporations and fo individuals, ' f
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IN WITNESS WHEREOF, said mortgagor has hereunto se(v,1>i:~' hand the day and year first above
writtern.
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*IMPORTANT NOTICE: Delets, by lining out, whichever warranty [a} or {b} 5 not ep-:
pHeabie; if Y s opplicable and {f the mortgagee iy o treditor, as tuth word
is delined in the Truth.in-landing Ast and Regulotion Z, the martgogee MUST tomply
with the Act ond Regulation by muking required disclosures; for this purpese, if thip
imfrument it ‘o by o FIRST lon 1o Hinanes She N 9. Uls Stavesi-Neid
Forar Mo, 1308 ar equleglant, (0 3RG nitevment. 4 NOT to s & fial Hen, uié Sievenis
Ness Form No. 1306, of equivalent. i’ 2
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I certify . that the withirny instru-

ment was received for record on the

:20thy,
¢ oat3:

< Title.

6251
Deputy.

R

Loclock. P.M., and recorded

89066
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.on pagde. .

_Klamath
v of . May
=4 . /
00
BELL & BELL

Witness my  hand -and seal” of
d
-4

County affixed. -

Adcrneys at Law
Stapton, Oregon 97383
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County of

Record of Mortgages of said County.
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PACIFIC WEST MORTGAGE CO.

: NEAL, Paul L., et ux
STATE OF OREGON,

af

County of ... ‘

BE IT REMEMBERED, That on this -~ 17th  day of . .  ¥ay 1975,
before me, the undersigried, a natary public in and For szaid county and state, persanaily‘appeat‘g(‘] ([!e within .
‘named . Paul L. Neal and Nancy L, Neal ' ' ‘ e

known to "m'e fo i)vo“r!m i(jé’ﬁrigsrl ind;:'iéﬁal S described in and_ who executed the within instrument and. .
acknowledged ‘tg}rhe thir o " XY " “executed the spme [reely and voluntarily. . - s
: LA b s w9 IN TESTIMONY WHEREOF, I have hersunto set my hand and affixed

wriflén.
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i . o \ “Notary Public for OF
e ot Tl s LU My Commission expires. ,,;.‘,2-;-{:-.*.7"':7‘,?
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