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THIS MORTGAGE, Made this..... 20th
by .. TANIA LEE. AYER

.L.PACIFIC WEST MORTGAGE . A ora
.......... ....Mortgagee,
WITNESSETH, That said niortgagor, in consideration of & ND..NO/100= .
SN asestre i sirreissaviestosievimbedm ity Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, exécutors, administrators and assigns, that cer-
tain real property situated in.. KlamatCounty, State of Oregon, bounded and described as
follows, to-wit:

The Southerly 132 feet of Tract No. 22 and All of Tract 23,
ALTAMONT SMALL FARMS, Klamath County, Oregon. ’
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SUBJECT TO:

Any and all existing easements and rights of way of record.
4

Together with all and singular the tenements, hereditaments and apputtenances thereunto belonging
or in anywise appertaining, and which may herealter thereto belong or appertain, and the rents, issues and
peofits therefrom, and any and all fixtures upon said premiscs at the time of the execution of this mortgage
or at any time during the term of this mortdage.

TO HAVE AND TO.HOLD the said premises with the appurtenances unto the said mortdagee, his
heirs, executors;, ‘adminiatrators and assigns forever. : : L U :

This mortdage is intended fo secure the payment of . @ promissory note . -, of which the
following is a substantial copy: ' ‘ ‘

Iy 40d sEVerhily, promisé to pay (o the order of
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percent per annum from trriti] pnjcl, payiable in

' 4 . i . mon Ly g y
|3 1‘. instaliments of not Iess than § 124 . 75 irt any one payment] interest slm}ll be paid ¢ e and

; L . £ibgy T

x’f};‘ "["I‘}';‘::; ::‘ the minimum. payments above requiredy the first poyment 1o b made on fthe . < DN day of duNE
" ud - ” . T hiines

19 3 and a fiké payment on the : day ol QQCI; 1 ) theieatter, until the swhole sumy principal snd |
interest has been paid; if any.of sajid inytallments is not so paid, all principal and interest to I»f"mmr- imrre dm(el) due ::md ml[rgzb!r- at rh‘r-
aption of tha holder ol 1his nore, 11 thiz note Is placed in thé hamli oF an ath ey toF codlection 1 we fisdiiiise aiu{ agiee b iy ‘l.ulu'w K
reasonable attorney's fees and collection eosts, even though no suit of Action is {:Ivd I'n:rm'n; however, :{ i sy:l orlan dction is filed, y_}m .

: amount of siich reasanahle attorney's fecs shall be tixed hy the courr, or courts in which the suit or action, including any appeal therein,
is tried, heard or decided. o ; . L i

1% Strike words not applicable. : ' : /s/ Tanla Leeo

FORM No. 217-—INSTALIMENT NOTE. i) Sreveny-Hesy Loer Pubingbeng ol Portond, Oy

And said mortdagor covenants to and with the mortgagdea, his hairs, sxscuturs, administrators and assigne, thet k& & latrtully

seized in fee simple of said prenuses and has a valid, unencumbered title thereto

and will warrant ard forever defend the same against all persons; thit he will pay said note, principal and inferest, according to

i the ferms thersol; that while any jarf of said note remains unpaid ke will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortdage or the note above described, when due and pay-

- able and before the same may become delinquent; that he will promptly pay and satisfy any and all liens or éncumbrarices that.
are or may beconis liens oni the pretiises or any part thereol superior. to the lien of this mortgage; that hy will keep the buildings
now-on or.whicn hereaiter may be erected on the said premises continuously insured against loss or damaje by lirs and such other
hazards as the mortdadee may fromi time to time require, in ar-amount riot- less than the original principal sum of the note or
obligation secured by this mortgage, in a company or companies dcceptable fo the mortgages, with loss payable tirst to the mort-

" dagee. and then to the miortdagor as their respective intereuts may appear; all policies of insurdance shali be delivered to the morts ..
gndee py soon 2z insured, NMow i the morigager shill 1l Lor iy edson fo procurs any such fnsurance and to deliver said policies
to the mortgages at jeast fiiteen days prior to the éxpirationi 6f any_ policy of insturanée now or herealter placed on said buildings,
the mortgagee may procure the same si mortgagor's expense; that he will keep the buildings and improvements on said prernises
In dood repair and will-not eomimit or suller any waste of said premises; At the request of the mortdagee, the mortgagor ‘shall

Jjoin with the mortgages in exseuting one vr 1higre financing statements pursuant fo the Uniform Coramereial Codé, in forn ‘satii- "
factory’ to the mortgageo, and will pay Jof filing the sainé in the proper public_office or ‘oltices, as- woll ‘as the cosr of all lien
searches made by filing ollicers or searching agencies as may be deemed desirable by the rmortgagee, - o TE




MORTGAGE

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are; hf

(a)* primarily for maortgagor’s personal, family, household or agricultural purposes (see Important Notice below),
(b) ftor an organization or (even it mortgagor is a natural person) are for business or commercial purposes other than
agricultural purposes,

,

shall have the option to
ount or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time therealter. And if the mortgagor shall tail to bay any taxes or charges or any lien, encumbrance or insurance
premium &as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become
is mortgage, and shall bear interest at the same rate as said note without waiver, however, of
s mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagdee at any time while the mortdagor neglects to repay any sums so paid by the mortgagee. In the event of any
suft or action being instituted to foreclose this mortdage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff's attorney's fees in such suit or action, and it an appeal is taken trom any judgment or decree entered
therein muortgagor further promises to pay such sum as the appellate court shall adjudgde reasonable as plaintifi's attorney's fees

on such appeal, all sums to be secured by the lien of this mortgage and included in the decree ol foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively,

In case suit or action is commenced to foreclose this mortdage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such toreclosure, and apply the same,
after lirst deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortdage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
contfext so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the teminine and the neuter,
and that generally all gramrmatical changes shall be made, assumed and irmplied to make the provisions hereof apply equally to
corporations and fo Individuals,

IN WITNESS WHEREOFR, said mortgagor has hereunto set his hand the day and year first above
written.

) - -
Nl dee a X-/C'k (2 PLAPY

————
*IMPORTANT NOTICE: Delete, by lining out, whichever warranly {o} or (b} iy not ap-
plicobie; it warranty [o} is opplicable and if the martgnges is o treditar, us such word
ix dafined in the Troth-in-lending Azt and Regulation Z, the mortqages MUST ¢omply
with the Act ond Regulation by making required distloturay; for this purpase, il this
Irumant is §o be o KIRST lien 1o finonte the purchose of o dwalling, uie Stevens-Nesy
Form No. 1303 o *quivalent; it this instrumens ix NOT to be o first lien, uss Stavens.
Ness Form Na, 1306, or equivalent. .
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STATE OF OREGON, ‘ ‘t ‘
‘ | ELAVATH
Counfyof 00T N J ‘ ‘
BE IT REMEMBERED, That ca this 7045 day of v : 19 T,
before me. the undersigned, o rotacy public in and for snid county and state, personaily appeared the within
: Tania Lee Ayers T Lo : ‘ :
known t5 016716 Be- the jdentical fndividual
acknowledged 16" me thys .- ghe

S £ H

dcé:cr:’li#d i aﬁd wha eéxecufed the within instrumient and
executed the sariie freely and voluntarily. E L
N TESTIMONY, WHEREOF, I have hereunto set my hand and a!li;ed
S sofficial seal gt day and year last aboye writtefy
T
>
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. \c Notiry Public for Oregon.: A
My XCommissica expires
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