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A NOTE AND MORTGAGE - o o
me montGacon, TERRY. LYNN ECCLES and JACKIE LYNN ECCLES, husband e

P
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and. Wife,...i... S
mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real preperty located in the State of Oregon and County of Klamath .o st

Lot 10 ir Block 3 of Tract 1035, GATEWOOD IN THE CITY OF KLAMATH
FALLS, Klamath Couaty, Oregon.
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together with the tenements, hertditaments, righte, privileges, and appurtenances fnclhuding roads and easements used in connection
with the premises; eleciric wiring and fixtures; furtiace and heatliig aysiem, waler heaters, fuel storage receplacies. plumbing.
ventilating. water and lrrigating systemx: sereens, doors; window shades and blinds, shutlers, cabinets. bullt-ins, Hnoleums and floor
coverings, bullt-in stoves, ovens, clectric sinks, alr conditloners, refrigerators, freezers, dishwiashers: and all fixtures now or hureafter
installed in or on the premises: and any shrubbery, flora, or timber now growing or hereafter planted or growing thercon; and any
replacements of any one or more of the foregoing items, in whole or in part, all ¢ which are herchy declared to be appurtenant to the
land, ond alt of the rents, issues, and profits of the mortgaged pioperty;

Twenty Five Thousand One Hundred Seventy Five and 10/ 100~mm=mmeniurs

to secure the payment of

(g.s’}.Z?.fgg-:.f.?71fntx(i interest thereon, evidenced by the Following ptamissory note:

I promize 1o pay i me STATE OF pnEnoyIYENLY Five Thousand One Hundred Seventy Five an

10/ 100=na commammmemholars (02 1135002 = Syiih interest ffom e Gate of
5.9

fnitial gishursement by the Siaid of Odekon, ol e fals SIS ! path puch time aso 8
ditferent interest rate is establishpd pursuant {o ORS 407.072, p
States at the office of the Director of Veterans' Affairs in Salem. Oregon, us follows:

s]f-f’.,[‘J.),gT"',.‘Ai'.':?‘.‘:.‘:n or vetoreduly, 15, 197besmmcancecmanenseanema 3]
0 eacmont l‘-----_----- thereafter, ;»x‘xs‘?,ﬂe?t‘f‘?l.fth ._Qf",'ﬁ,".f'.',f,‘*’f"nw ad valorem: taxes for each

successive year on the 'premlws described in the sortgage, and dontinuing untl] the ful! amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpatd halance, the remainder on the

principal. ;
The due date of the last payment shall be on or hefore J"me,u 15’2002 e hhstedntnintinbaietedndnimntutnd Sttty

In the event of transfer nf ownership of the premises ‘or any part thereof, 1 will continue to be Hable for payment and
the balance ahall diaw interesd as preseribed by ORS 407.070 from date ofTpuch transfer.
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The mortgagor or subsequent owner may pay all nr any. part nf the fonn at any time witheut penaity,

The morigagor covenants that he swns the premises in fee simple, has good right to morigage zame, that the premises are free
trom encumbrance, that he will warrant- and defend same forever.against the claims and demands af all persons whomsoever, and thiz
covenant shall not'be extinguished by foreclosure. but shall run with the land,

MORTGAGOR FURTHER COVENANTS ANDr AGREES:
. To pay all debts and moness secured heréhy:

. Not to permit the bulldings fo become vacant or unoceupied; pot to permit the removal or demolishment of any bulldings or im-
provements. now or hereafter existing; o Keep mame In-good repatr. to complete all corstriuetion” within o reasonable time. in
accordance with any agreement rade hbetween .the partieg hereto! g : e i

. Not to’permit the cutting or removal of any timber exvcept for his own domestic use; not to commit or sufler any waste;
. Not to permit the use of the premises for any objectionable or un!aw(\nl purpose;; : T 5 -

Not to permit any tax; assersment, lien, or ericuinbrance to exixt at any time;

. Mortgagee - is authorizrd to pay ali reaf ﬁré’ypéri}' (8K punes apsinst thé § Gines G @id e tothe princlpall sach of the
advances to bear interest a3 provided in the note; L . . : . e

o keep alf buildings Unesdsingly insured during the term of the mortgage, against loss by fire and such other hazards in-such
company or companies and in guch an amount as shall be satisfactory to the morigagee: to deposit with the mortgagee all such
policies With recéipts showing payment “n el of all premiuma;all such. thsurance khall be made payable 1o the mortgagee;
insurance shall be kept Ih forée Ly \h@ TnOrtgagor in case of foreclosure until'the pertod of; redemption expires; .
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8, Mortgagee shall be entitled to all cor fon and d recelved under right of eminent domaln, or for any security volun-
tarily released, same,to be applied upon the Indebtedness;
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9. Not to lease or rent the premiscs, or any part of same, without written consent of the mortgagee; ’};‘ L
)
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10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in_same, and to ¥ . P N o v L0 S A48l HTMI’ -"1'~>(ﬁ\k 10
furnish a copy of the instrument of transfer to the morigagee: a purchaser shall pay interest as prescribed by ORS 407.070 on o K : .
all payments due from the date of transfer; in all other respects thls mortgage shall remain in full force and effect,

The mortgagee may, at his optlon, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment of an atlorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be iminediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements hercin contalned or the expenditure of any portion of the lcan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to.foreclosure.

The fallure of the mortgagee to exercise any optlons hereln set forth will not constitute a walver of any right arising from a
breach of the covenants,

In case foreclosure is commenced, the mortgagor shali be liable for the cost of a title search, attorney fees, and all other costs
incurred In connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the Indebtedness and the mortgagee shall
have the right to the appointment of a receiver to colleet same.

The covenants and agreements hereln shall extend to and be binding upon (he heirs, executors, administraters, successors and s
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assigns of the respective parties hereto. ‘

. ]
It is distinctly understood and agreed that this note and mortgage are subject to the provisions ot Artlicle XI-A of the Oregon PR ! ’ l ! [
Constitution. ORS 407.010 to 407.210 and any subsequent amendmenis thereto and to all rules and regulativns which have been y
issued or may hereafter be issued by the Director of Veterans' Affalrs pursuani to the provisions of ORS 407.020,

WOHDS: The maseculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.
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IN WITNESS WHEREOF, 'The mortgagory have set theff hands and seals thig // day of ... ”ﬂ\’
P

{Seal)
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~ ACKNOWLEDGMENT

STATE DF OREGON, ‘ ‘ l
f

County ofKlamath: - -

Hefore me, i Notary Publie, persotially appeared the within named TERRY: LY \YKCCIJQQHL‘ JACFIE i

I‘YNN FCCLFq e e i NS WifE, pnd ncknowl«-dquﬁé/fﬂegnlng lngtmwto bt hcir.«.,,,. voluntary
act and deed. o . i L £~ )( lfl/ (,L/Q(( i
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WITNESS by hand and official sen) the day and year last above written. &
7 :
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My Commission expires ..
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MORTGAGE
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FROM i s e oemoein e . TO Department of Veterans' Affairs

STATE OF OREGON, ‘ ‘ ‘ o | o
§8.

oy of ... Klamath. . B

Klamath =

1 certify that the within was recéived and Quly recorded by me in .. 00

20th May, 1974 WM, D, MILNE, KLAMATH

. day of .. S ‘County

County Recqrds. Book of Mortgages,
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Deputy.

e @t o'¢locie .

“Coun!y ,GLERK’ WM, D, MImE’ Dwuw?

; After recording teturh to: e L .
2 DEPARTMENT OF VETERANS' AF'FAIRS" sy FEE $4‘00 y

e s General Services Bullding
Salem, Otegon 97310
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