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THIS TRUST DEED, made this. X7t day of
ROBERT L STIEGELMEYER AND MARY J

) E o T i Co ! A AT P
S R , as grantor, Willlam Ganong, Jrs . 08 {rustee, cnd 1 . ity ! o : ; B S b l Al

FIRST FEDERA SAVINGS AND LOAN ASS th Falls, Oregon, a corporation orgemized and : : ) |

existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys 1o the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

r% ; i ‘

&
' I8

Beginning at the Northwest corner of Block 59
NICHOLS ADDITION TO* THE CITY OF KLAMATH FALLS;
thence East along the North line of saidl Block,
84 1/2 feet; thence Jouth 4O feet; thence West
84 1/2 feet to Lincoln Street; therce North hO
feet to the place of beginning, being a part of
Lot 1 in Block 959 of said addition.
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which satd described real property doos not excead three actes, togother with oll and singular the appurtenances, tenomenls, hetaditaments,
renta, lsaues, profits, water rights and other fights, easements of ptivileges now or horealter belonging 10, derived from of in anywise apper
\aining to the above described premises, and all plumbing, lighting, heating, ventilating, alr-conditioning, relrigerating, watering and itrigation
apparatus, squipmont and fixiures, logethes with all awnings, venetian blinds, floor covering in placo such as wallto-wull carpeting and lino
leum, shades and butltin tanges, ‘dishwashers and other bulltdn appllances now of herealter installed in of used in connection with the abuve
described promises, including all interest therein which the grantor has of may hereafter decuiro, for the purpose of securing performance of

each agreement of the grantor hereln contained and the payment of the sutd oi.,uﬁswEN._T.“QUU 1D TUOHUNDRED D _NOZlQQ':__-
(57420000,

...} Dotlars, with interest thereon according o the terms of a promissary note of oven dmn;@mg&i‘.h, payable to the
* -

ben;aﬂdayu?‘reoigéj and made by the qran\cr.,{;glnc\pal and interest being payable in monthly installments of & commancing
- LW BT e e e 180

This trust dewd shail tucther sccurs the pay ditlonal money, -~ detanlt, any balance remaining!in the reserve account shail be credited to the
i afiy, &8 may b foaned herenfter 1y the hene 3 ator or sthers indebtednesa, 3¢ the reserve aceemnt for taxes, asscastnents, fnsurance remiums
{nterest in ihe ALLVE hegeribod J\mpctty. 7e may he evidensl hy ® atnsd otfier charaes i not sufficient nt any thne for the payinent of suc charges
It the Indebledness secure ny ‘thin trush Dewd in evideiiged Ly g theg heeome ilue, the gramtor shull pay the definit to the heneficiary upoen

the heneflctnry miy credit payments recoived by It upon demand, apd i b @ i within ton dnes wfler guch demand, ‘the heneficlary

g of sald gotes of part of any payment on ong note and part on another, ~-may st fta optian add -the amannt - ol sudh Gty the prineipat of the
aa the beneficiary may elect. Vi ()M{gnthm pegrtpind Jwteby, : : R K
The grantor Yereby covenants to and with fhe fruatee and the benetleiary should the grantoer tait to keep sOY of the furegolnk covenants, then the
i nines and property conyeywi by this Lrust deed ate hepeficiaty Biny arty b the same, st 8l Ita expenditures there

cleay of 8i enpumbrances - asid that the erantor @it and his helrs, for: shald draw PFES o gate speciticd fn the note; shali be repryable by
axeeutors and administrators shisll warrant and Jefend his sald title therata . the geantor on”de : ¢ wreuted by thr Ve of this trust deed. In
ausiut the clahys of rib perions whattsoever. - hia connection, the penefich i right in e diavretion to eomplete

Con . any jmprovements mandy on. sakd premises andd algo e make sch repnairs 1o sald
The grantor ¢nveliBnts and agrees o phy salil note gorording o the teqmg 0 rty as dnofte woln diséretton it may ey neeessary o8 advlaahle,
shemint and, when due, all Lexes, hesexaments and other eharges levied agninisl . - .
ald properiyioIe e, A A crty fres from all encumurances haviog nres The grantor further ar#s to £oT? 1y woth whh et whiltl <, prgntatinns,
Loren pf eronstawetion eovenants, ronditions nhd restrictiung Alfeeting sand praprily ay Al enats
I3

Keep panl DISRSITY GCT
edence over this oo P doeas o cotaplete al puftdmgs G o .16 pas
or herculter comatracted on sabd remiges within aix wionthd lrom the gate o gees amd exproiee of whie trust, inetuding the & \E mt title senrch, as Well a3
herent or. the date construction fa he eominenced: to repair- and restore the other costs and pyxpenaes ot e G eoerd Mt cunmaction. Wil or
protipt o p y hulhllm{ or jmprovement ot in -enforeing this nhlinmf«m, and trustee’s i Rlorney tia
sald p e damage deatroyed and” pay, When - due, BIEto AppeAr i nnd defenid any aetan or proeeeding prporting to atfect: the secut
coats [neurre allow beneficlary to Inspect - sald property al all jty hereof-or the rights of powers ot the hepeliciary of trastees and to pay all
times during 3 to replace &N work -or materials unsatisfactory to costa nnd pxpenses, inetuding cost of evidenee of title ard attorney's fees in 8
heneficiary witl ¢ y r writien notlce team beneficiary ot such rengonahln sunl to e fixed hy the coutt, i any such astion or proceeding In
fact; not to remo L emyents now of ferealter - . which the pencliclary of tristee ML upswur aml i uny auft bronght h{ benes
c;m:s:‘rl\g‘tml an‘ :‘n n & {23 N {nprnvnml‘nu nnw“ur f‘icl:\lry ta forectose this doed, and alt sa 4 swng shall b seeuted by this trust
hat ] ot prects Y oot or suffer deed,
no wasti of sald premieess cep all buitdingy, propert. pnd Hmprov.
0w of hereafter  erected off sald premises cnntl’nuuunly anred against Inss ©The henéfielary witl furnish ta the grantor ' mn weitten request therefnr an
¢ fire of Aehi ther hazards fs the henefictary may from e to time reipire, anngal statement ot account hut shall not be ohilgatid of required. to furnish
than the -origtaal principul sum of the note of ohilgation . an further statements of aguotnt, ' :
ompanies aceeptable to the brae Y
¥ £ ¢ g I La :
o In eorreet Lorm nuel - with 1t 4 tsutually agreed that ; R
it 1
"i"'o'rMﬁ? \&‘liflcl‘ésrz;‘rymzw l::m‘l 1. ta the event that -any partion of all of sskd Prnw’rl’v shnll bo tsken
N aeh- poliey of anranes, finder tho nght of eqiinent domaln &F condemnatinn, the benefiely whajl have
¥ 0 o e benellclary may o ita own the right to comuenct, prosecute I8 {a pwn name, appeat in ot dArfend any ac-
etion obtaln [nsurance efit of the heneficiary, which insurapee & @3, ar to make AP ecomprogitie or settioment n gonpection with
shal }wd Hon-cancellable by the grantor duting the full term of the polley thus ¢ s plects, 1o reauce "if}ﬁ;,"‘.‘.J';f:"f;ﬁ'&'.”‘é? :'Jrlen&tx’ﬁ'{c’
obtajned. g ' S il * H
, - : pxpenaes Al attorney’s {ees ne arlly - pald
In otder 1o valde regularly for the prompt payoient of sald toxes, Raduss 3 _f\ prnm-vg‘lnus. ahiall he paid to-the beneficiary
fiients or ather gharges and insurance premiums, the grantor sgreey tn pay 40 Ay ‘:"“‘0“’1""" coats and expenscs and sttorney’s
the hnnrﬂrlarz’, together witl snd in addition o she monthly payments ‘ot foes necessarily cureed b{ the heneficiaty m'ruc!x pmrudmut, and the
eineipal and nterest payable utider the terms of the note of abligation aectred halance applled jndebtedness secured hereby? nad the geantor ngrees,
Poreby, n smount cunt to ihestwelftl (1/12L0) of the Laxes, nsessments and - 8t Its own experse, to luke such aotions and execute such instraments ax shall
ather enarges due snd ayable with respet 12 satd property within hch mucesed. DY necessary abtaining -such sampengation, promptly upon the beneliciary’s
ing uvlve"mnuthn. ;\m{ n!sc[.]one-thir:.y-s xth| (l/m}th) of ”Ilf ln!\'lrnhcc pr‘enm{y{u request. © ol ! o : g
ayatle W ppspirt. Lo A8l roperty within esch succeeding three yenrs whlle Y ne t it .
thla trust deed remalive In effect, ax eatimated and directed by eneficlary, - fjola 2. At oy ﬁr’"a ”;d fr:"'d m;)&,“;;‘i{“ ,‘,‘ ','}“:l;,‘,:,;‘ {:" of the hens
~3u¢h sums 16 be eredited the principal of the loan antit Jelary, payment © s fees nnd preacn 0 an i fiotE fOr ens
Soveral prrposes thereof and hall thereupo : ‘\I{)‘!ﬁﬁwmg“n crm" a{\ ll‘“r‘ Lrt::cnnvsy;‘m:cte,n'h-lfh;:n!nc;.t!l:;b;‘l’?:);swil\'lrpét; A{(ecllnz t(hg
aver: o 2 al of any persoi 10 c paymen > -frrdels I3 1 ystee mny (a
tan; of, ot e ntion of the beneficiary, the sTRy 8o pal conswn{ To the minking of any wap of 1at of waid prapueLy’t- (v join In ,“’,l.ung
5% eactictary tu teust as b vesrrye accounb, without, interest, o DAy 10"y easement or ereatli and_restrict 3 join jn Any subordination
prr‘miumlhtnxﬂ. anaessments OF HLRET charges when they shall hecome due’ - gp other agreement “lfecting thly deed or 1 . (d) reconvey,
ani payaile. : s Fichaut wareants; all.or.ang part of the property. The granter fn Any reconveys
Anee may be deseribed aw Ll TRETEC oF persons legally putitled thereto” and
(he reetinds sherain of nuy Iuatters of facty :hn\\ e woRe s
s

foes mevankiy danriad

: whlnelz;m grantor ‘: to ‘vny rmyI and all . taxes, nsnrsnxéwl tsr{ld hct(h:r z ?m o
chinpges levied o asredsed againat snid property, Of any par of, before f s G vy for AR he el P
the same begin o hest \nterest nnd, also 10 gny premiutns i all inturance ‘!{I‘X’a‘l‘l".‘)‘L“g:_’ﬁo‘"””"" Truster’s foes fof. 20 the ""’""" tn this paragraph
piicies npoB sald property, such pnyments are te he made through the bene~ ¢ St B . . :
ielnry, a8 AfDresk d. The granie? herehy authorizes the heneficinry -to pay : 3 A% aditional security, grantor herehy assizns to Beneficlary duriag the
any ARG Bl taxee wksesaments and other CHATAES levied or impoied agninst continuance of these trusts T4 Sents, lasnes, royalties and profits of - the pro
mﬂi property fn the amnunts &% atiosn by the  statemients thereot - fusnished - - perty attected h¥ this decd and of any personal property ineated therecn, ern
hy the eollector of such taxes, oF or other charges; and 10 Pay the  prantor salt defauit In the paymcot of any Induntedness: secured hereby or in
insuran.e premiums in_ the . amounts shown on  the. & onts submitted by the performamn I sunider, grantor shail have the right to ool
the inwirance carriers of thelr Fepresentatives, and to charge 2ald sums to the  ject all puch T » . ; eatied prior to defauit as they
Yrmclpul of the fosn or to withdraw the sums whichmay’ be required from  become due and payable. i d the grantof hereunder, the bene:
he resrrve accsunt, it anys £atablished for that purpose. The grantor . agrees ficiary -mey pt any {ime
i g poomt $aad hod {he beneficiar, ~renpom\hla tor fxiture to have any fnaur- " celver W e nppolnlt‘l! by - h CouTh, and
ance: writte ¢ for any joss of amaze arowine out of & defect In nn’y fi- . gecurity for the indabtednast herelsy pecured,
auranes policys and’ the benefiein herehy 18 authorized, fn 4o say of ary o oanid peoperty, or.anYy part thepeal, 1t jts own pame sue
s wnd aettie. Wi i apy fasueance conipany Bnd 16 8 ply any | the rentd Jasues abid ity ring -those past due and unpsid,
te upon the obligntlons secured by this trust deec, Tn 5 the samr, jes$ costs and expenses-of nsmn T lipction, meluding renson.
nt of the indeblednest for payment and - aatistaction  in ; iy fees, upotl any indente neas gecured bereby, and I auch order
gther Aequisition of - the property by the beneficlasy aft2r. t ehiclary - mny determine. . )’ . eri
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4 The entering upon and taking possesafon of aaid property, the collectlon  nounvement at the time fixed by the preceding postponement. Tha trustee shall
of such rents, lssues and profits or tho proceeds of tire and other insurance pol. deliver to the purchaser his deu{ in form as requl; by law, conveying the
icles or compensation or awards for nnf' taking or damage of the property, and perty so sold, but without any covenant or wnruntg, express or implied. The
the application or release thereot, as aloresald, shall not cure or waive any de-  recitals In the deed of any matters or facts shall be conclusive proof of the
tault or notice of default horcunder or invalidate any act dons pursusat to truthfulness therco!, Any person, cxcluding the trustee but tacluding ths grantor
such notlce, and the beneficiary, may purchase at the sale,

6, The grantor shall notlfy beneflclary in writing ¢t any sale or con- 9. When the Trusteo sells pursuant to the powers provided herein, the
tract for sale of the above described roperty and furnlsh beneficlary on 2 trustee ahall arpl the proceeds of the trusteo's sale as follows: (1) To
form lup(ﬂlud it with such personal Information concernin the purchaser as  the expenses of the sale including the compensatlon of the trustce, and a
would ordinarlly be requlred of a new loan applicant and shall pay beneflelary  reagonable charge by the attorncy, 12) To the obligatlon secured by the .

& service charge. trust deed.  (3) U9 all persons  hav ng recorded llena subsequent to the , — N AN T g
Intercsts of the trustee in the trust deed na thelr Interests appear in the GG 3 S e B ? i\‘

8, Time is of the essence of thls Instrument and upon default by the  order of their priority.  (4) The surplus, If any, to the grantor of the trust . - .
grantor in payment of any Indebtedness secured hcreb{ or In performance of any deed or to hls successor In interest entitled {o such surplus, ! were - ! 8
agreement hereunder, the beneflclary may declare atl sums sccured hereby tm-. 3 ‘
mediately due and payable by dellvery to tho trusteo of written notice of default 10. For any reason permitted by law, the beneficlary may from tims to - R !
and clectlon to sell the truat property, time appoint a successor or stccessors to any trustee named hereln, or to Any
duly filed for record, Upon delivery of ‘sald notice of default and election to sell, successor trustee appointed herounder, Upon such appointment and without con.
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the beneficiary shall deposit with ‘the trustec this trust deed and aif promlssory  veyance to the wuccesror trustes, the lntter hall be vested with ail title, powers fomi oy | - i
notes and d ts ] xpend! secured hereby, whereupon the  aad duties conferred upon any trustee hereln named or appolnted hercunder. Each SR !
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. os ST A g MR IR
trustees shall fix the time and piace of sale and give notico thereof as then  such appointment and substitution shall be made by written instrument executed b flba ‘,\.- . AN RS M S o el H lﬁ.‘ff‘?"}’{ h JLs l'p e
required by law. by the benefleinry, contaiuing reference to this trust deed and Its placa of . { Y 20 BRI W i i

s et an‘_ :

record, which, when recorded In the office of the county clerk or recorder of the .
7. After default and any time prior to five days before the date act eounty or countics fn which the property I8 situated, shall be conclusive proot of
by the Trustee for the Trustee's sule, the grantor or other person 8o Proper appointment of the rucceasor trustee,
rlvlh-%cd may pay the entire amount then due under this trust deed and
he obligationa secured thereb: (including costs and expenses actually tncurred 1. Trustee nceepts this trust when this deed, duly exeeuted and acknow-.
In enforcing the terms of the obligation and trustee’s and attorney's fees ledged Is made a public record, a8 provided by law, The trustee 1a not obligated
not exceeding $50.00 each) other thun such portion of the principal a3 would to unotily any party hercto of pendfnu anle under any other deed of trust or of

Y "’f“{r‘w“rim@"’m‘ﬁf
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not then be due had no default oceurred sl thereby cure the default, any hetlon or proceeding tnh which the grantor, henel icinry or trustee shait be a . R | : | i
party nnless sueh action or procecding s brought by ihe Lrustee. e o 1 . ‘l

: : 1

i

8. After the lapac of such time ns may then be requlred by law tollowing
the recordation of safd notlee of default and giving of sald notice of Anle, the 12, This deed applies o, inures to the benefit of, and binds all partlex ! e H
trustee shall scli sald property at the time and place fixed by him In sald notice  hereto, their heirs, legatees devisces, administrators, executors, successors and § :
of sale, either 88 & wholc or in ue!mmte parcels, and In auch order as he mnI' de.  asslyny. The term “beneficinry® shall mean the holder and owhet, Including ;
termine, at public auction to the highest bidder for cash, In lawful money of the ledgee, of the note secured herehy, whether or not named as s Leneficlary
United Btates, payable at the time of. sale. Trustee ay postpone sale of all or lerei, In construing this deed and whenever the context xo requlres, the nins.
nnly portlon of aaid property by public announcement at auch time nnd {nce of enline gender includes the feminine and/or neuter, and the singular number in.
sale and from time to time theroafter may postpone the sgle by publle an. cludea the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hm)_s and seal the day and yeen first above written.

W‘:yf’ he
i
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—.....{SEAL}

I7EE L2 ASERL)
STATE OF OREGON z -
County of Klamath 8s.
THIS IS TO CERTIFY that on thia.. 2 2tR  day of ... May
Notary Public in ond for said county and state, personally appeared the w%lhin_‘nainad e e
ROBERT L. STIEGELMEYER AND MARY JUNE STIEGELMEYER ndan"iw1fe“
to me- peiédt;ul'l’y"gnown to be the identical individual 3. named In and who executed the foregolng instrument and acknowledged to me that
el,\axrqcuibd'!}m same ftooly and voluntarily for the uses and purposes thersin expressed.

mew i Sm/‘ A ) Y
Cey M T ‘ ‘ : / )

. /4
i:;}%gliz f::\araq:;( &L e u,“ 7 o .
Commission expires: /O* /Q 9/

EN'TE[STIMBN\‘, WHEREOF, | have heteunto set my hand and affixed. notgrial sa&k\ihu day C?)d))/ou, last above wrillen.
L ) :

i -
Not
klle.

STATE OF OREGON [ I
Counity of Klamath: [

[ certify that the within instrument
was recelved for record on the 20th
: day of .. May .. 19,74,
{powr usx tHis. - at’ 3229 gelock | PM,, and recerded .
ror mecomoma . dn book M74 1 on puge 6264

. ¢ Granter CABEL "IN COUN. Racord of Mortaages of suid County,

‘ ' h , TIED WHEIRE , ‘
FIRST -FEDERAL, SAVINGS & . ‘ f’"”" Lo Witness my hand and sorl of County
LOAN ASSOCIATION ‘ : - adfixed, :
‘ Henaliciary : ) ' . :
Afer Hecording Return To: o o . WM, D, MILNE . o
FIRST FEDERAL :SAVINGS ‘ : Counly Clark

540 Main St - ‘ L 7@/ D) .
o : By 7 L Pz g A
I“(‘Ia‘math f‘alls, Oregon kN “ . }/ C*-B : ‘( G .; ,?D ‘

e
o

FEE $4,00 reput

. REQUEST FOR FULL RECONVEYANCE
"' To bs ussd suly when ‘chligatieniz ‘kavs been pald,

TO: William Ganong_JFs ., Trustee

The undersigned Is the legal owner and holder of all ‘indebledness secured by the foregoing trust deed.: All sums secured by sald trust deod
have been fully paid and satisfied. . You hereby are diracted, on payment ta you of any sums owing to you under the terms of said trust deed or
pursuant to staluts, to cancel all evidencas of indebtednass secured by suid trust deed (which dre deliyared o you herewith togather withy satd
trust deed) and fo reconvay,  without watranty, fo the' pariles designated by the terms of sald trust deed the estate now held by you under the
same. [ o o . . . i '

Firsi Federal Savings and.Loan Association, Benp(le;im
g g ; G

7. (7




