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THE MORTGAGOR, Roy. V.. Kring.and. Marcia.Ann.Kring. I \~‘I AT

Ct

husband and wife

mortgages to the STATE OF OREGON, represented and acting by the Director
ing descrived rcal‘property located in the %tate of Oregon and County of Klamath IR

Lot 4 in Block 1 of WEST HILLS HOMES, according to the official plat thereof
on file in the records of Klamath County, Oregon.
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toﬁelher with the tenements, herlditaments, righls, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures: furnace and heating system, water heaters. fuel storage receptacles; plumbing,
ventilating. water and irrigating systems; screens, doors: window shades and blinds, shutters; cabinets, bulilt-ins, linoleums and floor
coverings, bullt«in stoves, ovens, electric sinks, alr conditioners, refrigerators, freszers, dishwashers; and all fixtures now or he.enfier «
installed in or on the premises; and any shrubbery, flova, or timber now growing or hercafter planted oy growing thervon: and any
replacements of any one or more of the foregoing items, in whole or n part, all of which are hercby declared to be appurtenant to the
tand, and all of the rents, issues, and profits of the mortgaged properly;

Eightegnv Thousand and nof 100975939,=3g=g==g.aa===enanusmnaauza;.ﬁn”m

10 secure the payment of

s 1,«8"«,90.0'00"'.'-"3‘.‘511:! Interest thersan, evidenced by the following promissory note:

fghteen Thousend and noff00--=z=s-szzsessasssas

- o 1218,000.00-- 20 moo rom e e ot

inltial disburserment by the State of Oregon, at the rate of Wreent per annum untll such time ag a -
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid §n lawtul money of the United
States at the office of the Director of Vetcrans' Affalrs in Salem,. Oregan, as follows;

§113400memenmccnnans July 15, 1974mmemucenmiemmnenaauqy 115,00 on the. 15t!

JOS RO P L.on or before "
.9f.,4,?,99h‘.!"S?HF.‘.‘-::':f:.,'f,-..".:'".-,f.-mxmmr, mu.@ne-..«twelft.h Of==mmmmmemmmatie ad valorem taxes for cach

siicoessive vear on the premises described In the mortgage,” and eontinuing until -the full ‘amount of the prinelpal, Interest
and advancei shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal.
‘The due date of the tast’ payment shall be on or before

1 the event of transfer of ownership of the premises or any part thereof, Uwill eontifie to e lable for payment and
the balance shall draw Interest as prescrilied by ORS 407070 from date of suth transfer,

This note ‘is secured by a mortgage, the teérms of which are rnat{yn pn?hemof
Dated it KLAMATH FALLS: OREGON -
_May 20 74

Iefmummanancn

Junie 15, 1999=scmmncoccamm e ]

Harcia Ann Kring

The moitgagor or zubséquent owiisr maia pay all or any part of the loan at any. tme without penalty.

. . The morigagor covenants thai he pwns the premiges in fer simpie, has good right to mortgage «ame, that the premises are frec
froim éRclmbBrance, (Ral he Wil WarFant and defericd same forever  agalist (he alains andd deriands 6f Jil persons whamsaever, and s
covenant shail not be extinguished by foreclosure, but shalt run with the land ! . : e

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all dedts and moneys secured hereby;
Not to permit .the buﬂmnfa to become yarant pr unaeccupied: not tn permit the removai or demolishment of any bulldings or im=
proverients now of hereafter exigting. 1o keep same In good répslt, 16 completé all ¢onstruction within a reasonable time in
accordance with any agreement made between  the parlies  herelo; . o . B S L L
. Not to permit the cutting or femoval of any timbyr except for his own doimestic se; not to commit or suffer any waste;

+ Not to permit the uxé of the prrmlsi-s far ariy pbjretionable or uniawiyl purpnse;

. Not (s peErall Sy ldk, Jusaniant, Heil, or shvuinbtancs w exit Gt aidy thne, .
| Morigagee is authorized to pay all real property taxes assexdnd dgalnst the preraises and add same i the principal, each of the
advances to bear interest as provided in the note;: i e ) i e

7 To keep all bulldings unceasingly Insured duting the term of the morigoge. sgainst Jors by fire and such other hazards in such
compuny or €ompanies and tn such an amount as shall be gntisfactery to the mortpegee; to deposit with the mortgages:all such
policies with receipts showing payment in fulf of alf. premiums; all such. insurance shall be made. payable to-the mortgagee;
Insurance shall be Kept in force by the mortgagor In case of foreclosure untll the perind of redemption expires; .o




8. Mortgagee shall be entitled to all compensation and damages received under right of eminent domaln, or for any security volun-
tarily released, same,to be applied upon the indebtedness;

9, Not to lease or rent the premises, or any part of same, without written consent of the mortgagec;

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as preseribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remaln in full force and effect,

The mortgagee may, at his optlon, in case of default ¢f the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment of an attorney to sacure compliance with the terms of the mortgage or the note shall
draw intcrest at the rate provided in the note and all such expenditures shall be immediately repayable by ihe mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein sct forth will not coustitute a walver of any right arising from a
breach of the covenants.

In ease foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connectlon with such foreclosure.

on the breach of any vovenant of the mortgage, the morigagee shall have the right to enter the premisecs, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of coliection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. '

The covenants and agreements nerein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

1t is distinectly understood and ngreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have heen
issucd or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singutar the plural where such connotations are
applicable herein.
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IN WITNESS WHEREOF, The martgagors have set their hands and:seals this . (\ day of ...
(Seal)
. (Seal)

e (Seal)

ACKNOWLEDGMENT
STATE OF OGREGON,® | ' ‘ § ‘
ounty of .. . Klamath: ‘ *

Kring and Marcia Ann Kring

‘Before e, n Notary Public, perssastly : wthin named  ROY
‘ ; “thelr
RN ENDEN ity his wife, and, acknowledged the foregoing instrument to be .. El voluntary
act and deed. :
: ‘ : ) : i
) 4
SWITNESS by hand and official real the day and year last ahove written. . s
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_..Nkmu\ [T SO = SOOI S iy S g W
: . Notary Publit {ar Oregon
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My Commisston explres .. 3‘5"?5
MORTGAGE |

FROM e b e e e coreier. TO Department of Veterans® Affairs
STATE OF OREGON, } '
. )"BS‘

County of .. K

. ‘ : Klamath - o fie ; Mariaii
1 vertify that the within was received and duly recorded by me in s d s County Hétords. Book of Martgages,

.,‘M74 6280. o;l th; ZOth da; ;a! May’197l‘ K%?.gc?}ln!y CLE'R‘K

County CLERKJWM' D, MILNE, VR I o N j e L DEpUty.”
5 wAfvter recording return to: A FERIT R e : ‘ : ;
DEPARTMENT. OF VETERANS AFF. IRS T 1
General Services Bullding ./ ,FEE $l“ ’OQ
. Batem, Oregon' 97310 - fs

Form LA (Rev, 8471000 :
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