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DEED OF TRUS 2’)vl;‘l‘)(f()i)‘:H\‘}/ANHN(II(IN

GRANTORS, JUHN W. LUND and JiCLUELING LUND, husbend end wife SN VI SRR L
] . . : '

o i
. ¥ ) ' : {
herewith convey to Transamerica Title Tnsurance Company, Trustee, in trust with power of sale, for BQUITABLE SAVINGS & A EE ; ; ‘ . ‘ 5
LOAN ASSOCIATION, an Oregon corporation, Beneliciary, 1300 S\, Sixth Avenuc, Portland, Oregon 97201, the following N e X : paned e I-t'm’mi
described real property in the County of : , State of OREGON * Lob 2 and the Horth g R i -
48 feet of Lot 4 in Block 32 of HOT SiaiaGS nuDItiuil, according to the officisl plet

thereof on file in the oifice of the Couaty Ylerk of Klemath “uunty, Urugon,
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with all interests, rights and privileges now or hereafter belonging to or used in conne tion with e abwseedewcnbod propnae, and
with all improvements, fixtures, fursishings, flory, appliances and apparatus of any oature now or hereadies st D :
located en ot used in connection with the aforesaid premises, together with all ioterest therein tdhat Grantors m teafier dogie,
all of the Toregoing to constitute the trust property hereunder, This conveyance by to seeure the Grantors! chlisations ami Bty
hereunder, all of which shall be deemed covenants, and the payment of § 39, ¢00.00 FYEN IR VTR S PV RS B T
denced by a certain promissory note of even date herewith signed by Grantors and payable (o Bes ary i o0
monthly payments commencing with July 5, 174 sand the due date of the Lt gl enthly paga
shall be fsw date of matirity of this frust deed, P o ‘ o : : N
Grintors woveisant for the bencfit of the Beneficiary-that they-are owaers an fee smple of the tost progons
possession thereol; that they have the right to convey the same; that it is free frameicumbragies: that thay m%gx e
from all encumbrinces: that they will warrantand defend the same forever against il el and el sl
said property, i Teated f-he stite of Washington, is ot used priscipally (o dgrivulinddl of fa
the state of Oregon, daes patexcead thret acres; that they will fray s aote secording o tha e
property Laxes and assessments Tevied or assessed agamnst the propetty at Teast ten (103 days bfuee
tnstallment thereots that they will not wse the praperty for any unawinl parpese; that fhee will o
of construction or to he constmcted thercon within six (6 months from’ the date_ hereof; tiat
good epaif and contintionsiy insiweed Sratist fre and othet hazidds o aioaiis aid Wik b i s
policics of instrance, with preminms puid and with mortgage Janse i fivor of Bench bty attachad o e deli
Beneficiary, at its option, to apply any insurance proceeds to the indebtedniess and covenants hetdy socured or v o
storing the prenises; that they will pay all premiums wpon any life finsurance policy which may fohkd by
security for the indebtedagss hereby scoured, Should Grantors fail to keep any of the Covenants herod, ¢ ;
may carry out the same, und all e expenditures therefor shall dreaw interest untit repand at thi site of
or the maximum fate of ntercst p(:rmittcd by law, whichever is'the lesser, and shall be ropivable by
ficiary at its option may sue to collectall orany part of the aforemenitioned expenditures without
sale hereunder at any future thmes intany such action Grantors agree to pay all costs and o na
on appeal. Beneficiary shall be the sole judge of the validity of any cicumbrances asserted
the property or any past thereol, Bondliciany iy withoat nntic o Grastorg deal with aay
trust deed and the safd note; cithed by forbearance, estension or othirwise, without in any v
or on the said note; it the event of the saleof the property o any part therenf, ar interest vh
addition or remioval of any improversents without the written copsent of Beneficiary, the bal
shall at Beneficiary's eledtion become immadiately due, without notice, Benefickirg . in
ing its tecords to reflect any change of ownership,
" Grantors herehy expresly asaign to Beneficiary all rents and revenues From: the property and hese
or hereafter in effect apun the froperty or any part theredf, and in the eventof defuult hereof and whie i
‘authorize and empower Beieliciiry or Trustce, citlict prof {0, upoi. o substqueat fo cunniniuien B
and without affecting or rosteicting the night to foreclose, without notice to Grantors, il & wekey's ar
s agents, attorneys, tmpliyees of A tecdive .sptmin(m! by acoust (1o which appointment Grantogs herewith consent ), and withon te
gard to'the adequacy of the security, the solvency of the Grantors or the presence oy danger of waste, Toss-or dostroction st take ex-
clusive possession of the property and control and manage the same as it may deemn prodend, Lo ske fof s
allrente and income therefrom, nciuding those past due and unpaid, and fssue récapty terdof vt of awin
all operaring cxperics, to retain o pay reasonabie chafges forminaging the propeny, to pay B afy Gl iy
secured herehy of sums necessary tocarey out any covenant hereofi Beneficiary to detenmine shich ifems arcto b fiest,
any overplus 5o collected to the peeson or persons Beneficiaty may deem to be' lawfully entitled thereto, S e
U e is matetial and of the sssence bereof, and if default be'made in the payment of the debit hereby simnred or soy instali-
ment theresf, ot i’ the performante of any other covenant fieteof, or il 2 procecding under any baokropiy, receivership orin iy
ency law be Matitutcd by ¢ against any of the Grantars, of (f any of the Grantors make ant assigement for the benchl of creditors,
then in such case, all drpaid sums hereby sceured, including any prepayment charges: payable unider the terms of the promissery, adte
securecd hereby; shall at Bencficiary's election become iminediately due and payable without. notice: and in addition h'i‘n(fﬁ(‘mry may
}
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of such default; the trust deed may; at ﬂmcﬁcmry s election be foreclosed and the property shhd in-any manner provided or altowed
by liw, including by wdvertisement and sale under exercise of power of sale or'as g mortgage on teal propedly. Procecds of 2 sale,




6283

pursuant to exercise of power of sal, shall be applicd to (1) the expenses of sale, including Trustee’s and attorney's fees, and (2)
obligations secured hercby. Surplus, if any, shall be paid to persons entitled thereto by law.

Any award of damages in connection with any condemnation for public use of or injury to the property or any part thercof
and the proceeds of any sale or agreement in licu of such condemnation are herewith assigned to Beneficiary, which may apply the
same as provided above for fire insurance proceeds.

Grantors agree to pay expenses, including reasonable attorney's fees, incurred by Beneficiary or Trustee in collecting delin-
quent pagments or curing default. Further, in any suit to foreclose this teust deed or in any suit or proccedings in which Beneficiary
Jefends or protects its sccurity hereunder, or in which Beneficiary is a party and the property or any part thereof is the subject matter
thereof, including suits to quict title or for condemaation or partition of the wholz or part of the’ property, or any interest therein,
or in the event of any measures taken in connection with a sale or intended sale pursuant to the power granted hereunder, Grantors
agree to pay to Bencficiary all costs and expenses and a reasonable sum as attorney’s fees, including fees on appeal, and further agree
to pay reasonable costs of title search incurred in the foregoing.

At any time, without liability therefor and without notice, upon written direction of Beneficiary and without affecting the Habil-
ity of any person for payment of the indebtedness secured hereby or performance of the covenants hercof, Trustee shall reconvey all
ot any part of the property, consent lo the making of a map or plat thereof, join in granting an casement thercon or join in any ex-
tension or subordination agreement.

Beneficiary from time to time may appoint a SUCCCSSOL OF SICCLSSOS to any Trustee named herein or to any successor Trus-
tee, such appointee to have the title, powers and dutics conferred hereunder.

Neither the excrcise, the failure to exercise ot the waiver of any right or option granted Beneficiary hereunder shall consti-
tute a waiver of any continuing or future default, any notice of default, any other right or remedy of Beneficiary, or this provision,
nor shall the aforesaid invalidate or prejudice any act done pursuant to default or notice of default. All dights and remedies of Bene-
ficiary hereunder shall be cumulative,

Fach of the covenants hereof shall be binding upon ail successors in interest of cach of the Grantors, and shall inure to the
benefit of all successors in interest of the Bencficiary. The invalidity of any part hetcof shall not affect the validity of the remainder,
and this trust deed shall be construed to effect as far as possible its valid intent, omitting as may be necessary invalid clauses, phrases
or words.

Dated this 174k day of My 2AD.19 T4 O
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STATE OF  Q.EGON . f |
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County of KuroialH RSN TEIE S RN P FO0 FF CEr @W »

On this 20T day of /,7/' i 1974, brfore g Notary Public inand

for said county and state, personally appeared the within pamed  JUid @ LUHD ond JaCulol e sbndy husoind
and wife

who are known to me to be the identical individuals deseribed i anid who executed the within instrument atd kuowledged to me
that they executed the saiie freely and voluntarily. o :
IN WITNESS WHEREOF; [ have hetvunto set my hand and oftiiad seal thie day ated yut
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; : O L Co e TREQGUEST FUR FULLRL
TO: TRANSAMERIGA TITLE INSURANCE COMPANY, Trostee :
The undersigned is the legal owner and holder of Al indebtediies secared by the furegoing trast deed: You herehy are dis
rected, on payment to you of any sums owing to you tnder the terms of sad trast deed or pursiant B stalute, Lo cane of all evidenees
of indebicdness secured by said trust decd (which trast decd and the pate sevured thepeby are deliveral foyon herewthy and te re.
convey, without warranty, to the Grantors designated by the terms of said trust deed th estate now Bedid by yon onder the same

CDATED: BRI SRR D N

I'u;umH(; Savigsgs & Lasin Assewaabiosi, Vieneflonary
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