called “Mortgagor” and WESTERN BANK,

WITNESSETH:

For valuc received by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and docs hereby
grant, bargain, scll and convey unto the Mortgagee, all the following described  property situate  in

Klamath County, Oregon, to wit:

Lot 18 in Block 5 of THIED ADDTEION T0 MOYINA, Klamath Camnty, Oreson.

together with the tenements, iiereditamenis and apparicnaiices pow oy Lerealisr sheteunto belonging of i anywise
appertaining; alse all such apparatus, equipment and fixtures now or herealier sittate on saud prepareed, 4% dre e4es
furnished by landlords in letting anfatnishid buildings similar to the one situgia 56 (6 veal propty ferénabove
_described, including, but nut exclusively, all fixtures and personal properly wsed of intended for we for plumbing,
lighting, heating, cooking, coofing, venillating o1 i rigating, Giteeui sud waber Ty covenngs atgached to foors gnd
shelving, counters, and other siore, office and tiate fxtires; zhw the eomis desnes sl profits arising from ot in
connection with the said real and personal property orany part thereof.

To Have and T Hald . the same unto the Mortgagee, jts suceessors dad assigns. forever,

And the Mortgagor does herehy covenant (o and with the Mortgagee. that he is lawfully seized in fee simple of the
“said yeal property, that he is the absolute owner of the said personal property, that the sxid real and personal propenty
i free from encumbrances of coety Kiid 2ad patars, nd that be will warrant and foreser defend the same apaind the
fawful claims and demands of all persons whomsover, '
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This conveyance is intended as a mortgage to secure performance of the covenants and agreements herein con-

tained, to be by the Mortgagor kept and performed, and to secure the payment of the sum of §____22, 300,00

and interest thereon in accordance with the tenor of a certain promissory note executed by

MOYINA BIDS,, INC,

one
May 17 9. Tl payable to the order of the Mortgagee in.fstallmentsnotoss

22,300,000 ,each, . hogether with Jinterest,on the . 134h...._. day of cach

CamIMencingx. MNavermber

The Mortgagor does hereby covenant and agree to and with the Mortgagee, its successors and assigns;

1. That he will pay, when due, the indebtedness hereby secured, with interest, as prescribed by said note, and all
taxes, liens and wtility charges upon said premises or for services furnished theretc,

2. That he will not commit or permit strip or waste of the said premises or any part thereof: that he will kecp the
real and personal property hereinabove described in good order and repair and in tenantable condition; that he will
promptly comply with any and all municipal and governmental rules and regulations with reference theretos that if any
of the said property be damaged or destroyed by uny cause, he will immediately reconstruct or repair the same so that,
when completed, it shall be worth not less than the value thereof at the time of such loss or damage: provided, that if
stich loss or damage shall be caused by a huzard against whiclt insurance is carried, the obligation of the Mortgagor to
repair or reconstruct shall not arisc unless the Mortgagee shall consent to the application of insurance proceeds to the
expense of such reconstruction or repair.

3. That he will, at his own cost and expense, keep the building or buildings now or herealter upon said premises,
together with all personal property covered by e lien hereal, insiited against loss by fire and against fos§ by such other
hazards -as the Mortgagee may from time to time require, in one ormore instirance companies satisfactory o or
designated by the Mortgagee in i aggregate amount not Jess than the amount of the. indebtedness hereby secured
{unless the full insurable value of such building or buildings is less than the amount Nereby secured, in which cvent the
Mortgagor shall insuce to the amount of the full iusirable valued; that all policies of insurance upon said premises,
including policies in excess of “the ‘amount heréinabove mentioned and policies azainst ‘ther hazards than those
required, shall contain such provisions & e Mortgiged shall require aind shall provide, n such torm as the Mortgagee
may prescribe. that loss shall be payable 1o the Murtgasia: that all such poticies 204 recgipts showing (ull pay indii of
premiums therefor shall be delivered to'and retained by the Mortgagee during the existence of this mortgage; that at
least 5 days prior to the expiration of any policy or_policies he will deliver o the Mortgagee satisfactory renewals
thereof* together with premium receipts-in full; that if any policy or pnli‘cics‘ shall impose ‘any* condition upon the
liability of the insurer or shall contidin any “average claise™ or other provision by which the insurer may be liable for
less than the full amount of the loss sustained, he will, as often as the Mortgages may require, provide the Mortgagee
with all such ‘evidence as it may request coneerning the performance of such condition or the existence ol any facts or
the value of the property insured and, if it shail appear to the Mortgagee that the insurance is prejudiced by the acts or
vmissions of the Mértgagor or that the coverage is inadequate, the Mortgagor will do such acts and things and obtain
such further insurance as the Mortgagee may requiré: that the Mortgagee riay, at its option, require the proveeds of any
insurance policies upon the said prerises to be applied to the psyment of the indebtedness hereby secured or to be

used for the repair of reconstruction of the property damaged or destroyed. : :

4. That he will execute or procure such further sssurance of his title (o the said property as may be requested by
the Mortgagee. SRS : ‘

5. That in case the Mortgagor shall fail; fieglect or refuse to do of perfarm any of the acts o things herein required -

to be done or performed, the Mortgagee may, af it optien, but without any obligation on its part so 1o do, sid without

waiver of such default, procure any inisurance, pay any taxes or liens or utility charges, make any repairs, of do any '
< Other of the things required, and any expetises so inciirred and any sums so puid shail bear interest at 8% per annum and

shall be secured hereby. - ‘ : : : S : e ‘

6. That he will not, without the prior writien consent of Mortgagee, transfer his interest in said premises or any
part thereof, whethér or not the transferée assumes or agrees-10 pay - the indebtedness hereby ‘secured, Upon any
applicition for Mertgagee’s consent to such 3 transier, Morigagee 1y reqaire from the transferee sueli infornation as
would normally be required it the transferee were a new loan applicant, Mortgagee shall riot unreasonably withhold its
~consent.” As a condition of its consent.io any fransfer, Mortgagee may, in its discrefion, imposeé a service ¢harge not
-, exceeding one percent 0f the original amount of the indebtedness hereby secured and may increase the interest tate on
the indebtedness hereby secured by not miore than one percent per anmim, - PO
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SeUUAR AP ATI P B RER e e pryment of the principal o interest of the indebtedness hereby secured or
in the performance of any of the covenaiils of agreements of this morigage, the Mortgagee may, at its option, withput
notice, declare the entire sum secured by this mortgage due and payable and foreelose this morigage. :
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4 oll other indobtednesses, obligations
on as security for the payment of any an ;
B iy nct thls mottgage ?]viho Moartgagee -now ol hcrealter existing, matured or to mature, absolutely gilll:ml
T e ohormor o 'S 3 ltoin endarcements, guarantess, acceaptances, [

i ble, including such as may arse " iy of
hnq}?nt and r:vx::ﬁ;%‘:? @?ﬁ of other paper discounted by the Mortgegas of held by the Mortgagee o1 "
soqueivy e - i d v kind, sort or description whatsoever,

sequeiny 4¢Pt Al PSRRI H ST payment of the principal or interest of the indebtedness hereby secured or
in the performance of any of the covenants or agreements of this mortgage, the Mortgagee may, at its option, without
notice, declare the entire sum secured by this mortgage due and payable and foreclose this mortgage.

'
8. That, in the event of the institution of any suit or action to foreclose this mortgage, the Mortgagor will pay such
sum as the trial court and any appellate court may adjudge reasonable as attorney’s fees in connection therewith and
such further sums as the Mortgagee shall have paid or incurred for extensions of abstracls or tille searches or
examination fees in connection therewith, whether or not final judgment or decree thercin be entered and all such sums
are secured hereby; that in any such suit, the court may, upon application of the plaintiff and without regard to the
condition of the property or the adequacy of the security for this indebtedness hereby secured and without notice to
the Mortgagor or any one else, appoint a receiver to take possession and care of all suid mortgaged property and collect
and receive any or all of the rents, issues and profits which had theretofore arisen or accrued or which may arise or
accrue during the pendency of such suit; that any amount so received shall be applied toward the payment of the debt
secured hereby, after first paying therefrom the charges and expenses of such receivership; but until a breach or defanlt
by the Mortgagor in one or more of his covenants or agreements herein contained, he may remain in possession of the
mortgaged property and retain all rents actually paid to and received by him prior to such default.

9. The word “Mortgagor™, and the language of this instrument shall, where there is more than one mortgagor, be
construed as plural and be dinding jointly and severaily upon all mortgagors and the word “Mortgagee™ shall apply to
any holder of this mortgage. Masculine pronouns include feminine and neuter. All of the covenants of the Mortgagor
shall be binding upon his heirs, executors, administrators, successors and assigns and inure to the benefit of the
suceessors and assigns of the Mortgagee. In the event of any transfer of the property herein described or any part
thereol or any interest therein, whether voluntary or involuntary or by operation of law, the Mortgugee may, without
notice to the Mortgagor or any one else, onee or often, extend the time of payment or grant renewals of indebtedness
hercby secured for any term, exccute releases or partial releases from the lien of this mortgage or in any other respect
modify tire terms hereof without therchy affecting the personal primary liability of the Mortgagor for the payment of
the indebredness hereby secured. No condition of this mortgage shall be deemed waived unless the same be expressly
waived in wriling by the Mortgagee. Whenever any notice, demand, or request is required by the terms hereof or by any
law now in existence or hereafter enacted, such notice, demand or request shall be sufficient if personally served on one
or more of the persons who shall at the time hold record title 1o the property herein described or if enclosed in 4
postpaid envelope addressed to vne or more of such persons or to the Mortgagor at the Jast address actually furnished
to the Mortgagee or at the mortgaged premises and deposited in any post office, station or letter bux.

In Witness mlp‘rtuf. the Mortgagor®  ha V2 hereunto set . bie hand .. andseal | o
the day and year first hereinabove written,

MOYINA RIDS,, INO
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FORM No, 24—ACKNOWLEDGMENT-——CORPORATION.

STATE OF OREGON,
County of . . At ‘ ‘ BT day of
‘be!ore me appeare [ . [

d. and
James 5,0 Matd

sotley o : both to me personally known, who being
duly sworn, did say that he, the said : e Ha Thomas . . o

is the . President, and he, the said : ' '

is the Y00 Secretary President of  Moylna Hlds,| :

the within named Corporation, and that the seal atfixed to said instrumenit is the corporate seal of said Corpora-
tion, and that the said instrument was signed and sealed in behalf of said Corporation by authority of its Qo;nrd

of Directors, and ihon B, Thomas and - James T Mobloy
acknowledge said instrumient to be the Free act asid deed of said Corporation.
R . IN'TESTIMONY WHEREOF, I have hereunto set my hand and. affixed
e my official seal the day and year last above written.

- 53 . E -~
M ¢ /')/ oA Sy Y
Notdry Public for Oregon.
4 1A ‘
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My Commission expires il

S A AL LT R T o T o

STATE OF OREGON; COUNTY OF KLAMATH; 'ss.. .~ -
R ‘ NSAMERICA TITIE TMS. €O

Filed for record at request of ..
Mo

thig . 20th déy of .20y - & D, 1.7 o h-:f“ ‘ o’cIo,ycky : P ., ‘cmd‘dgf'{ recerded in'
Vol M. of . MORTGAGES .. on Page 1"287 ‘ - ’

- ; 6,00 | S WM. D. r.'ﬁ‘LﬁE,‘HCdumy Closk
TRBL00 Al Ml b Dep

63,

(,‘%7

——

|

¥ «)wmmv-m'

TP

1




