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89124 THE MORTGAGOR

JEFFREY GLEN DODDRIDGE and CAROL JOYCE DODDRIDGE, husband and wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Pederal Corporation, here-
inafter called 'Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate thereln that the mortgagor may hereafter acquire, together with the income, rents and profits thereol, towit:

A Tract of Land situated in Lots 2, 3, 4 and 5 of the Re-Subdivision
of blocks 25 to 32 of ALTAMONT RANCH TRACTS,

Beginning at the Southwest corner of Lot 5 of said Re-Subdivision;
thence North 135 feet along the West line of Lot 5 to the true

point of beginning: thence East 170 feet; thence South 135 feet to
the North line of Anderson Avenue; thence East along the North line
of Anderson Avenue to the center 1ine of Avalon Avenue; thence North
along said center line to the Southerly right-of-way line of the Great
Northern Railway as now located; thence Northwesterly along said
right-of-way to the West iine of Lot 2 of said subdivision: thence
South along the West line of Lots 2, 3 and 4 & 5 of said subdivision
to the point of beginning, including vacated portion of Avalon Avenue
West of the center line and South of Great Northern Railway's right-

of way.
{ LEGAL DESCRIPTION CONTINUED..... )
together with all hcating apparatus tincluding firing units), lighting, plumbing, water heater, venetlan blinds, and other fixtures

which now are or hereafter may be attached to or used In connection with said premises and which shail be construed as part of
the realty, to secure the payment of a certaln promissory note executed by the above named mortgagors for the principal sum of

ETGHTEEN THOUSAND FOUR HUNDRED AND NO/Ll0Q=-——mmm—e o m e mm e 2 e

Dollars. bearing even date, principal, and interest being payable in monthly installments of § 148,15 on on before
of each calendar month

commencing . g

and to sccure the payment of such additional money, if any, as may be loaned hereafter by the mortgages to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. f the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagec may elect,

The merigagor covenanta that he will keep the bulldings now o herealter wrected on sald morigaged property conlinuously insured
against loss by fite or other hazdrds, in such companies as the mortgages may direct, in an amount not loss than the face of this manqcx?.
with loas payable first o the mortyages ta the full amount of satd indebtednens and then fo the morigagor; all policles (o be held by the

mortgages, . The mortgagor hereby assigns o the mortgagee all right i ali policias of insurance cairied upon sutd propar(K and in case of
fhen or damage 1o the property insured, the  mortgagor hereby appoints the mortyoges as his sgent 10 sottle and adjust suci

e logs or damage
and ‘mpply the proceeds, or o pnuch fhetaol a3 may be nocossary, in-payment of said indebtadnass. In tha event of foreclosure all rign!
of the mortgagot in ail policies than in fuice shall puas to the morgayes therahy qiving smd morigagee the right 1o asslgn and wanslor said

policies.

bllding or budidings now un e Teresfter evectesd upon sl prenibses ghatl he kept In g repalr, not 'aftered, extended,
onf of the mertgages, and to complete all butldings -dn eourse of construelinn or “hereaflee eonsteucted thercon within aix
monthe Trom the date heref or the dute eonstrietion Is hereénfter commencerld. TheE mortgager axrees {0 pay, when due, ull taxes, nssessmenty, - and charges ‘of every kind .
fevled or nesessetd agalnst sald premlses, of npon i martgage o the aote ondar the tndetitedness which )b secures or ahy {ransactions 10 connectlon therewith ar any other
fien which may be adpuiged to be pretor to the len of . this mortgage or which becomes s prior: len by “opecation of Jaws and 4o pay piclims ot gy 1ife insurance polley
which may e assigned as further seeurity to: mortgagee; that for the purpese ol prosiding | regularhy for the prompi payment of all -taxes, aesessments and governmental
charges lovied of assessed against the mortgaged - property - and nsurance premiums” while ‘any Spart of “the Indebitedness seenred hereby remaing unpadd,: merfgagor - will
pay G the mertgdger o the Aatp fnztaltments of prinelpit and interset: nre pavahle ot amount equal to 1713 of said - yearly charged, No interest: shall be paid “mor-

Tigagor oAbl aiiiint, st satd amamiy e frerehy pledzed tn madigiges wy adiCoal security for (e pansent of Ul prtgage and the pate herehs - seeired,

o e motlgagor Turlher eovesants Uit the

Sttt the morfzior Gl tn Lee iy of ihe forecoliig envenants, then the mnﬂu:wr mag perform them, without waivlng any wther plght ar remedy hereln given for’
dny el Bireach: and il expenditures in’ thag tetuif il b weenred by (hds fftiage ant Al heer Interpet i Aemuphnes with the terms of & eertaln promissory niole of
even-date heresith and he. repusuble by the mnetgagor o demand. B : . [ .

In case of ‘default In the payment of any {nstaliment of uéld debt, or of a breach of any of the co herein o tained in the

: 3
application for loan executed by the morigagor, then the entire debt hareby secuted shall, at the mortgagee’s: opiion, bucome immaediately .

due withoul notice, and thiz morlgage may be - foreclosed.

The morlgagor shall pay the motlaagee a reasonable sum as atlorneys fees in any sult which the mortgages defends or prosecules 1o
protect the llen herool or to forecloze thiz mortgage; and shall pay the costs and disbursements allowed by law and shall pa the cost of
searching secords and abstracting sama; which aums shall be secured hereby ond ma be included in the dscres of loteclosure. - Upon bringing
getson to foreclose this mortgage or ot any time . while such proceeding s pending, the mottgages, without notice,  may apply for and secure
lhe appointment of o recatver for the morigaged property or any part ihereo! and the  income, tenis. and profits therefrom. .

The morigagor  tonsents 16 & porsanal defictancy ludgment for any part of the debt hereby secured which shall not be paid by the anls
.ol said propetty. - B N ‘ 0 g I \ . : . At y g 1 :

Words 'used" in this morlgage In the presant tancs sholl includs the future tense; and in the masculine shall include the tammir{a and

nenter ‘genders; and in the aingular- shall include the plural; and in ‘tho plural shall include the aingular,

by "Bach of the covenanis and agreethents herein shall be binding upon all succassors in interest of each of the
vhail inure to the benefit of any successors in interast of the mortgagee. M B . O

ated at Klamat ; 6, Oregon, this ... BEh.. /.. day of .-, : " May. ‘4 .
n;é‘rx‘ﬁfg Qvﬁ th “‘ | ;..m diéﬁéﬁ;%bjﬁﬁiyé} ’

morigagors, and éach

, 19, 74

GEALD)

ETATE OF QREGON § 5.1
County .of Klamaih N .

(THIS CERTIFIES, that on thie

A D, 18 4‘,‘ Bofite me, the undersigned, a Notary Public for ‘said staia personally eppeared {ha within nomed

'JEFFREY GLEN DODDRIDGE and CAROL JOYCE DODDRIDGE, huéband and wife

o lo.’qk_"'r.;'iown,'w %5 tha identical ‘person.iS. described in and who execuled the within: inatrument and uc»kn‘ow\odqo‘d‘ to me that ;b.ey_; ;

wxécuted - the. same fresly and voluntarily for the gurposes thereln axpressed.

IN‘TESTTMONY WEREOF, 1 have hereunto set my hand and offictal ¥e %‘kﬂ and ‘ye, Jost ab T T

£

“Notary - Public . for : the - State “of - Oreqo
Residing ‘at Klamath: Falls, -Oreqgon. ‘n
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