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REAL PROPERTY MORTGAGE

THIS MORTGAGE, Made this_——9thday of Vay _, 19..7h, by and between Richard
L. lleden and Jacqueline L. Heden, husband and wife as Mortgagors, and OREGON TELCO CREDIY

UNION, an Oregon curporMi(m. as Mortgagee,

. WITNESSETH: That said Mortgagors, in consideration of the sum of $5,250.00 ... to them paid by
Mortgagee, do hereby grant, bargain, sell and convey unto said Mortgagee, its sticcessors and assigns, that certain real property
described as follows: '

Lot 10 in Block 1 of Tract 1002, known as LA WANDA HILLS,
Klamath County,; Oregon

:)3 [ Together with all and singular the tencments, hereditaments and appurienances thereunto belonging or in
Pt . . R . .

== anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any
== and all fixtures upon said premises at the time of exccution of this mortgage, or at any time during the term of this mortgage.

- TO HAVE AND TO HOLD the said premises with the appurtenances unto said Mortgagee, ils successors
ovhind assigns, forever.

ol - This mortgage is intended to secure, and does secure, the payment of a promissory note, of which the follow-
ing is a substantial copy to-wit.
: $.3,230.00 Partland, Ocegon oo MAY 19 74
FOR VALUE RECEIVED, 1 promise to pay to the order of OREGON TELCO CHREDET UNION, al
Portland, Oregon, the sum of -~-85,2 50,00 -~--~ DOLLARS, in lawful money of
the United States of America, with interest thereon, and decreasing balances thercof, at the rate of --nina -pevcent
per annum from date hereof, until paid.
And 1 agree to pay said principal and interest in monthly installments of not less than $66.,57 .. ...cach.
The first of such monthly instaliments of $.66.57 .. .each shall be due and payable on the.. ..14th
: SJune © 1974 and a like payment, ar more, shall be duc and payable on the.

of each month thereafter, until the full amount of principal and interest shall have been patd. Each of sajd moithly
installments shall be applicd first to intefest accrued and unpaid, and the batance shall be applied to principals k

S :zniy monthly installment shall not be paid on the due date of such-installment, then, at the option of the

“holder of this note, ;I\c' entire sum, principal and interest, unpaid on this note, shall hecome at_once dueand payable.

And if suit or action is commenced to collect this note, or any part of it, I promis¢ to payy i addition to the -gosts and

dishurierients provided by law, such further sum as the Court shall adjudge to be reasonable as dttorney’s fees to be

: allowed in such suit or action. s s Co :
The - Mortgagor. warrants - (hat the o proceeds “of the Joan :

represented by t}'u: abave described note and ;i:is 1}1‘;rtu:\gx‘ 3 . Raden
are: (indicate-whieh): : s, A BEL

(a) primarily for‘y&\luru:;uzbr‘s “personal, family, - houschold ; tieden
or pgricultural purposes; - - ¥ ZSLJHCQUEL e L quon ‘ :

(b) for an vrganizution or {even it Mortgmgor is s’ natural w0 :
. person) commercial purpose other than agricultural. Jacquel ine L. Heden .

This niortgage also secures all other sums provided for herein, and shitll be deemed to secure all further and

future advances made by the Mortgagee to Mortgagors. . ‘ i
SR A ‘Mortgagors covenant to and .with Mortgagee, its successors and assigns, that they are hawfully seized in fee
- simple of: said premises and have a valid unencumbered title thereto, except for the usual ‘printed exceptions dnd easements and

restrictions of recordf' if any and’ 1t ‘18 understood and agreed -that the real property daseribed therain s

zoned: for 'single amilK resideritial purpcses ounly and any. zoning other than for smﬁ}"' family
a g

,Fe S’;l(r‘\ﬁr{ﬁ}taﬂ’ief évjﬁlp\ez?r?;htszxnd %fesg'q cfénst“sgﬁi t?tlcd:?gg?n"slll zﬁl 3333:};. 51*&?01%3 t‘;n;'ﬁ pg;‘ gan ggtg} }sr%ug.ﬁ‘guiggd ﬁucrcsl?‘;‘i’cgggu%ge !
ing to the terms thereof; that while any part of said note remains unpaid, they will pay ail taxes, assessments ‘and other ‘charges of
every nature which may. be levied-or assessed against said property, or this mortgage, or the note above described; when due and pay-
able, and before the:same may become delinquent; and that they will promptly pay and satisfy any and all lieas or encumberances
that are, or may. become liens on the premises, or any part thereof, superior to the lien of this mottgage: il they will keep the build-
ings now on, or which may bc‘hcreaftcr'crcctcd on, said premises insured in favor of Mortgagee against loss or dammage by fire, with
extended coverage, in the sum of not less than $3,250.00. - - © i in such companics as Mortgagee may designate, and
will huve all policies of insurance made. payable to Mortgagee as its interest may appear, and will deliver all policies to Mortgagee as
sgon ' as insured:‘and that they will keep buildings and improvements on said premi'scs in good repixir. and will not suffer any waste of
said premises. T i Lpw DL : ‘ ‘

!

R

ksl i




(2] d 9

NOW, THEREFORE, if said Mortgagors shull keep and perform all the covenants ercmgcoEmde and
shall pay S'lld note according to its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to
secure. the performance of all of said covenants and the payment of said note, it being agreed that a failure to perform any one cove-
nant herein, or institution of proceedings of any kind to foreclose any lien on said premises, or any part thereof, shall give Mortgagee
the option to declare the whole amount unpaid on said note, and on this mortgage, at once duc and payable, and this mortgage may
be foreclosed at any time thercafter. And if Mortgagors shall fail to pay any taxes or charges, or any lien, encumbrance or insur-
ance premium as above provided for, Mortgagee may, at its option, do so, and any payment so made shall be added to and become
a part of the debt secured, without waiver, however, of any right arising to Mortgagee for breach of covenant, And this Mortgage may
be foreclosed for principal, interest and all sums so paid by Mortgagee. And if suit be commenced to foreclose this mortgage, the
attorney's fees provided for in said note shall be included in the lien of this mortgage.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, exccutors, adminis-
trators and assigns of Mortgagors, and the successors and assigns of Mortgagee.

In case suit or action is commenced to foreclose this mortgage, the Court may, upoa motion of Mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during pendency of such foreclosure, and apply the same to the
payment of the amount due under this mortgage, first deducting all proper charges and expenses attending the execution of said trust.

) In construing this mortgage, it is understood that the mortgagor may be only one person; that if the context so requires,
the plurnl pronoun shall be taken to mean the $ingular, the masculine, the feminine and the neuter, and that generally all grammatical
~ changes shall be made, assumed and implied to make the provisions hereof apply to one individual.

IN WITNESS WHEREOF, said Mortgagors have hercunto sct their hands and seals the day and year first above written.

\ et Tt e (sEAL)

Richard L. Heden

A .
Gt (éwd_cﬁiﬁfa{ﬁ.o Corn’? __(SEAL)

7 mcrﬁmllne L. Heden

STATE OF OREGON

County of Klamath

Moy 19_,:&__ Personally appeared..... .

Riehard ke Heden. ool ool ol and cJaggueling L. Heden, | ,
~husband and wife : above named, and acknowledged the forcgomg mslmment to be thelr free and
_voluntary act and deed. . : = ; s ; . .

LT elisee. Ay g
Notary Public for. Oregon : :
" My Commission Expires: : F"’b* 2, 1278
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e day of
J?..’le,., at. W231%. .. oclock B.M.,
Witness. my hand and seal of

I'certify that the within instru-
“ County affixed.,

‘- ment -was received . for record on the

RAETITLE & TR

- Céuqty of

of said County.,

‘Richard L. Heden and.Jacqueline
32180 WL

L. Heyd‘e‘n 5 husband. and wife
'OREGON TELCO CREDIT UNION -

STATE OF OREGON,
“and recorded in book.
When Recorded
“OREGON
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