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THIS MORTGAGE, Made this....... 20N
by ..JOHN D. HUNT

~.Dollars, to him paid by said mortgages, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in Klamath County, State of Oregon, bounded and described as
follows, to-wit:

Lots 31 and 32 of NEW DEAL TRACTS, according to the official
plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.

SUBJECT TO:

Aﬁy and all existing easements and rights of way of record.
]
!

¥

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appectain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.,

This mortgage is intended to secure the payment of a promissory  note | of which' the
following is a substantial copy: : '

- or ;I more fl;an one aker) we, jointly and severally, promise. to p&y to the order of. PACIFIC WS
: o, Suan - Oregon sorporation’ ‘ \ a8 k ‘
FIVE THOUSAND.FIVE HUNDRED.AND: Q,flOU«ﬂ'““”"?"*"f:““ - ) ; ’I)OLL’ARS,
Cwith interest theresn at thé raté ol S5 5,14 o petvent per dndiim - from A uatil paid, pagable in
X ‘ ”II:\CI:I{AQ{;].‘; eu e insfallmenfs, at the (;nh!s ‘and in amounts as follows: 1;:&5; mOnthly installn m" o8 Of:' - i
g4l with first payment due on.or bafore clung Ly ,_1:‘ 4 &l}u the
Same.-amount . each month theredfter until ISP L 4875 when any
remaining. principal p ¢ and payable.

- B O ST T P . TNy o e TR
' balloon payments, if any, will not be refinanced; intetest shall he paid nen "hllr ; K . Cand LY ‘-m‘,"?,,d in
. the paymehts above required, which shall continue until this nute, principal and inter'r«sr. is fully ‘paid; if any of said ins'm/hn—nvls is not so
paid, all principal and intecest to become immediately due dnd collectible at the vption of the /u}n’dﬁr of fhis note, {l this nute is nlnrec'l in
the hands of an atlorney. for colléctior, I/we promise and agree to pay. the reasaniable attorniey’s fees and cullg»chun conts u! the hoider,
hereo!t, and it suit or action’is liled hereon, also promise to pay (1) holder's reasonable attorney's Iees to be. tixed by the trial court nnld
(2) it any appeal is taken from any decision of the trial court, sucI; turther sum us miy. he tixed by the appellate court, as the hqldors

reasonable attorney's fees in. the appellate court. : .
‘ : ' ‘ /9/ John b, Hunt:

And said mortgagor covenants to and with the morigages, his heirs, executors, adminisirators and assigns, that he is lawfully
seized in fee simple o[isqid premises and ha; a velid, unencumbered title thereto E :

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interost, according fo
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or. this mortgage or the note ‘ahove described, when dua aAnd pay-
able and belore the same may become delinquent; that he will promptly pay and satisly any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superiot fo the lien of this mortgagde; that he will keep the buildings
.« now on or which herealter may be eracted on the said premises continuously insured agairist loss or damage by firé and such other
hazards as the mortdagee may lrom time to time requirg, in an amount not less than the original principal sum of the note or
obligation secured by this rnortgage, in a company or companies acceptable to the mortgagee, with loss payable lirst to the mort-
dagee and then to. the mortgagor as their respective. interests may appear; all policies of insurance shall be delivered to the mort-
.. Bagee as soon as insured. Now if the mortgagor. shall fail for any reason to procure any such insurance and to deliver said policias
fo the mortgagee at least fifteen ddys prior to' the expiration of any ‘policy . of Insurance now or hereatter placed on' said buildings.
the mortdages may procure the same af mortdagdor’s expense; that ke will keep-ihe buildings and improverments on said premises
vin.good repair and will not commit or suffer any waste of said premises. At -the ‘reqiuest of . the mortgages, the mortgagor shall
. join with the morigagee in executing one or mare linancing statements pursuant o the Uniform Commercial Code, in form satis: :
- lactory to the mortgagee, and will pay lor filing the same in the proper public’ oftice ‘or oftices, as ‘well as the cost of all lien:
...searches made by filing officers or searching agencies as may be deemed desirable by the mortgages. .. & . '
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The mortgagor warrants that the proceeds ol the loan represented by the above described note and this mortgage are:

(a)* primarily for mortgagor's personal, family, household or agricultural purpoges (see Important Notice below),

(b) for an organization or (even if mortgagor is a natural person) are for business or commercial purposes other than
agricultural purposes.

Now, vherefore, it said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in tull force as a mortgage to secure the perlormance of
all of said covenants and the payment of said note; it being agreed that a failute to perform any covenant herein, or il a pro-
ceeding of any kind be t. foreclose any lien on said premises or any part thereot, the mortgagee shall have the optian to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time therealter. And it the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance of insurance
premium as above provided for, the mortgagee may at his option do so, and any payment S0 made shall be added fo and hecome
a part of the debt secured by this mortdage, and shall bear interest at the same rate as said note without waiver, however, ot
any right arising to the mortgagee lor breach of covenant. And ¢his mortgage may be foreclosed for principal, interes* and all sums
paid by the mortgagee at any fime while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such lurther sum as the ¢rial court may adjudge
reasonable as plaintiff's attorney's fees in such suit or action, and it an appeal is taken from any judgment or decree entered
thetein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff’s attorney's fees
on such appeal, all sums to be secured by the lien ol this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit of action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect ¢he rents and profits arising out of said premises during the pendency ol such foreclosure, and apply the same,
after first deducting all of said receiver's proper charges and expenses, to the payment of the aavunt due under this mortgage.

1n construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that it the
contoxt sa cequires, the singular pronoun shall be taken fo mean and include the plucal, the masculine, the feminine and the neuter,
and that generally all grnmmmicnl changes shall b made, assumed and implied to make the provisions hereol apply equally to
earporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

S
TIMPORTANT NOTICE: Delate, by lining out, whichaver warranty [0} or (b} i ot ap-
plicable; it warranty {o} it applicable and it the mortgages [t o creditor, a1 suech word
is detined in Ihe Truth-in-Lending Act ond Regulation Z, the mottgages MUST comply
d Regulotion by making required disclosures; Tar this purpose, i thiy
instrumant is fo be @ FIRST tien to finance the purchase of a dwelling, use Slevent.tiass
form No. 130% or equivalent; 1f this instrument is NOT to be o fiest lien, wte Stevens-
Masy Form No. 1306, ot qquivnhn!.
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STATE OF OREGON,

PACT

2Lst - day of
:at.,
in

- County of
BE I'T REMEMBERED, That pn this 1. day of N b L 19 Tf‘r,‘
before me, the undehggned, 4 notary public in and for said county and state, pefsonaily, ‘appeared the within
named .o .. ohn D: "Hunt “ : ‘

known to me to he the identical individual .. deseribed in and who executed -the within instrumentand
acknowledged e thet, e. . evecuted the same freely and voluntarily. ‘ c

SR o IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
Ty ‘ " my official’s the day and vear last aboy writtert..

Ko '/[‘« L %",’w{, it
Notary Public for Of¢ >
My Commission expires R T A S
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