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L 'GIl]fé 'g’]‘n}déuhlx'r.e,‘,rﬁadc this s tﬁ3r§i e kdayo‘fk ‘May“ Co g Th perween
P, " IMQTHY P. TYREE and HELEN M. TYREE, husband and wife, -

P

hereinafter

called “Mortg‘ugoyr” and_ WESTERN BANK, KLAMATH FALLS BRANCH hereinafter called “Mortgagee”;
. WITNESSETH: '

For value received by the Mortgagor {rom the Mortgagee, the Mmtgugbrv has bargaincd und sold and does hereby

‘ gra‘nl, bargain,, sell ~and convey. unto the = Mortgagee, —all the following described property situate  in

“Klamath.

_County, Oregon, to wit:

Beginning at a point on the easterly right-of-way 1ine of the state highway
which lies North 20°. 06! West along the casterly right-of-way line of the state
“highway a distance of 152.05 feet from the most southerly corner of Tract 1
of North Bly, as recorded on the plat of North Bly filed in the office of the
County Clerk of Klamath County, Oregon, which point is the Westerly corner of
deed recorded May 15, 1962, in Deed Volume 337, page 426, and running thence;
Morth 610 07! East a distance of 133.2l feet to a point; thence North 28° 53!
West a distance of 50.25 feet to a pointj which point is the Easberly corner
of ‘a deed recorded Jamuary 17, 1963, in Deed Volume 24,6, page Sli; thence South
© 610°07' West a distance of 125.58 feet to a point on the Easterly right-of-way
line of the state highway; thence South 200 06' East along the easterly right-
of-way line of the State highway a distance of 50.85 feet more or-less to the
point of begimming; sald yract being a portion of Practs I and D of Worth Bly
in the Southeast quarter (SE4) of Section 3k, Township 36 South, Range 1l EBast
of - the Willamette Meridian,

together with all improveh\ents now located or hereafter placed thereon,
“including but not limited to (1) 197l Hillcrest Mobile Home,
Serial Moo SU82LICKOROLTLOB oo

Mortgagor covenants and ‘agrees that the improvements heréeinabove -described” :
are now,-or will be within a reagonable ‘period of ‘time hereafter, permanently
affixed, to, form, and remain a art of ‘said real property, and that such -
“inprovements shall not be detached or: removed, therefrom. = . P L e

+: together, ‘with,tl\evl‘en‘e‘me‘nts,lhere‘dntamentys and appurtenances now or_hereafter thereunto belonging or in anywise
* . appertaining; also all such apparatus, €quipment and fixtures now, or_hereafter situate on said premises, as are ever:
furnished by landlords in Jetting unfurnished ‘buildings' similar to_the one situated on th rea] property hereinabove
described, including; but not exclisively, all fixtures and: personal property used or intended for use. for plumbing,
lighting, heating, cooking, cooling, Véntilating or irrigating, linoleum and other floo coverings attached to floors, and

counters, and other, store, ‘office and trade fixtures; also the rents, issues and ‘profits arising from ot in
with the said real and personal propertyor any part thercof. : : '

“the same unto the Mortgage

¢ is lawfully seized in fee simple of the
at {lie said real and personal property.
r' defend the same against |
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~,-‘Thi$ conveyance is intended as.a: mortgage to secure performance of the covenants and agreements herein con-

“tained, to{i:c by the VM“o‘rtgagor kép't ar'[d: peffonﬁé_d, aﬁd 1o secure the payment of the sum of § 8,267.00.

;uid interest ’thereo‘n‘ vin/'accordanc/e with the tenor of a certain promissory note executed by ..

TIMOTHY P. TYREE and HELEN M. TYREE, husband and wife,

) datcﬁ ‘ : 1’?&7] 3 ‘ - 191 b, payable to the order of the Mortgagee in instaliments not fess

than$ 108,120 Jeach, including interest, on the ... 12th dayoféach

BN rr}Qnth commencing ...... June..12 19,74

TN

until ... May. 22 8l when the balance then remuining unpaid shall be paid.

The Mortgagor does hereby covenant and agree to and with the Mortgagee, its successors and assigns!

1. That he will pay, when due, the indebtedness hereby secured, with interest, as prescribed by suid rote, and all
taxes, liens and utility charges upon said premises or for services furnished thereto.

2. That he will not cornmit or permit strip or waste of the said premises or any part thereof; that hz will keep the

real and personal property hercinabove described in good order and repair and in tenantable condition; that he will

. promptly comply with any and all municipal and governmental rules and regulations with reference thereto; that if any

" of the $aid property be damaged or destrayed by any cause, he will immediately seconstruct or repair the same so that,

- when completed, it shail be ¥ orth nof less that the value thereof at the time of such Joss of damage; provided, that if
uch loss or damage shall be caused by a hazard against which insurance is carried, the obligation of the Morlgagor to =0
repair o reconstruct shall not arise unless the Mortgagee shall consent to the application of insurance proceeds to the "
©expense of such 're‘qonslructidn'or repair. L S e R

737 °That he will, at his own cos}'and expense, keep the building or buildings how or hereafter upon said premises
sgether with all personal property covered by the livii léreof, ineured against toss by fire and against luss by such other
“hazards as_ the Morigages may from time to time require, i one or more insurance companies satisfaciory 1o or..
designated by the Mortgagee in an aggrégale amount not less. than the amognt of the indebtedness hercby secured: -
(unless the full insurable value ‘of :such building or buildings is less than the amount hereby secured, in which event the
Mortgagor shall i to_the amount of the full insurable value); that all policies of insurance upon said premises, -
“including | in_excess of the amount hereinabove mentioned and ‘policies against - other hazards than  those -
required, shall contain such provisions as the Mortgagee shall require and shall provide, in'such form as the Mortgagee.
- may prescribe, that loss shall he payible to the Mortgagee; that all such policies and reccipts showing full payment of
premiums therefor shall be delivered to and retained by the Mortgagee during the existence of this mortgage; that'at
[ ‘ : . of any policy or policies he will deliver to thé Mortgagee satisfactory renewals .
infully that-if any policy or policies shall impose any’condition upon the -
bility v ] ‘average clause” or other provision by which the insurer may be liable for
less ‘than’the full amount of the loss sustained, he will, as often as the Morigagee may require, provide the Mortgigec:
with all such evidence as it may redquest concerning the performance ‘of such condition of the existence of any facts ot
‘the value of the property insured and,if it shall appéar o the Mortgagee that the insurance is prejudiced by, the acts of
"the Mortgagor ot that the coverage. is inadequate, the Mortgagor will do such?acts;mdﬁ things and obtain’

he Mortgagee may require; that the Mortgagee iay; at its dption; require the proceeds of any
the said premises to be applied 1 the payment of the indebtedness hereby sceured or 10 be
sonetruction of the property, damaged or destroye £ Bt [

rocure such further assurance of his litle 1o the said property as may be requested by .+

case the Mortgagor shall fail, neglect or refuse to do of perf m any 6f the dcts or things herein require

“Formed ; the Morigagee may, at its option, but without any obligation on its part'sa to do,and witho
1cc, pay any. Laxes or liens or utility charges, make any repairs, o do any,

d and any sums so paid shall bear intercst'at 8% per annum an

said premises or any.
ysecurcd. Upon any
the transferee such
ferée’ weére i iew loan applicant ¢ shall not unre:
nsent to-any ransfer; Mortgagee mayint its"discretion, impose
ginal ariount of the indebtedriess hereby secured and may increa
1 oné péreéiit perannum, b




e B, (b) That ‘lyl;;i‘a.'rﬁ;::dg;qga in given of uo,crixdty,v' for ‘lﬁ;) payment of any ol ather ind=hrednasnan, n}ﬂff:aﬁ‘cnr
ot Habilities “of the Mertgager ' the Mangacee now of he S8 4y ae vy natirs; abaolute.y: 5t -
tingent - and ~whezevet payable, tncluding such an. may’, drise from. en merds,” guarentags, aesc2ptanced, hills o}
oxchange, promisdory -lotes, ot other papel ai ftod by the  Morgagas of held by the Mettgagre or token d
g H . % O & § any kind, sur on.dpeciiption whalioerser, . i M
sOFusfy, fPX 1F%¥1§°ﬁﬂfuiﬂt°93%‘a% 9hThe paymcn\ B e p’fincnpul‘ glsosidiost of the indebtedness hercby secured or
in the performance of any of the covenants or agreements of this mortgage, the Mortgagee may, at its option, without

", notice, declare the entire sum sccured by this mortgage duc and payable and foreclose this mortgage. :

8. ‘That, in the event of the institution of any suit or action to foreclose this mortgage, the Mortgagor will pay such
~“sum as the trial court and any appellate court may adjudge reasonable as attorney’s fees in connection therewith and
~such further sums. as the Mortgagee shall have paid or incurred for extensions of abstracts or title scarches or

examination fees in corinection therewith, whether or not final judgment or decree therein be entered and all such sums
are sceured hercby; that in any such suit, the courl may, upon application of the plaintiff and without regard to the
" condition of the property or the adequacy of the security for this indebtedness hercby sccured and without notice to
the Mortgagor or any one clse, appoint a receiver to take possession and care of all said mortgaged property and collect
and receive any or all of the rents, issues and profits which had theretofore arisen or accrued or which may arisc or
accrue during the pendency of such suit: that any amount so received shall be applied toward the payment of the debt
‘secured hereby, after first paying therefrom the charges and expenses of such receivership; but until a breach or default
‘by the Mortgagor in'one or more of his covenants or agreements herein contained, he may remain in possession of the
mortgaged property and retain all rents actually paid to and received by him prior to such default,

9. The word “Mortgagor”, and the {anguuge of this instrument shall, where there is more than one mortgagor, be
construed as plural and be binding jointly and severally upon all mortgagors and the word “Mortgagee™ shall apply to
any holder of this morigage. Masculine pronouns include feminine and neuter. All of the covenants of the Mortgagor
shall be binding upon his heirs, executors, administrators, successors and ussigns and inure to the benetit of the
successors and assigns of the Mortgagee. In the cvent of any transfer of the property hercin described or any part
thercof or any interest therein, whether voluntary or involuntary or by operation of law, the Mortgagee may, without
notice to the Mortgagor or any one else, once or often, extend the lime of paymant or grant renewals of indebtedness
hereby sccured for any term, execute releases or partial releases from the lien of this morigage or in any other respect
modify the terms hereof without therchy affecting the personal primary liability of the Mortgagor for the payment of
the indebledness hereby sccured. No condition of this mortgage shall be deemed waived unless the same be expressly
waived in writing by the Mortgagee, Whenever any notice, demand, or request is required by the terms hereof or by any
law now iit existence or hereafter enacted, such notice, demand or request shall be sufficient if personally served on one
‘or more of the persons who shall at the time hold record title to the property herein described or if enclosed in a
postpaid envelope addressed to one or moie of such persons or to the Mortgagor at the last address actually furnished
to the Mortgagee or at the mortgaged premiscs and deposited in any post oltice, station or fetter box.

Ju Witness Whereof, the Mortgagor 5. ha.ve._hereunto set ... hedr. . hand
the day and year first hereinabove written.

e —(SEAL)

L (SEAL)

I :(SEAL)

- (SEAL) -

STATE OF OREGON. (
N * Xlamath

- C_Qurity 61‘

May.3.

Gl "Pe/rsonally‘ appeared tll‘e'zi‘t)ofc-nmncd' Timothy P, Tyree zind ‘Helen M. Tyrec, hu‘sban‘d

.and.acknowledged the foregoing instrument to be... voluntary act and decd. Before me:
. * 1 "

saline T eralsa Ll
PR ‘ " Notary Public fOrO;cgon.f

sion Expires:..

My Comxﬁis ‘F,eb.'f' 9","1'.\'_978“ -

N; COUNTY OF
ord at request of .. KIAMATH COUNTY
May oo
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