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. <. The entering upon and takiug possession of sald property, the collection = nouncement at the time, fixed by the preceding pwonement. The trustee shall
of such rents, issues and proflts or the proceeds of fire and cther insurance pol- - - dellver to the purchaser his deed in form as requl by law, conveylng the g‘ro-
icles or compensation or awards for nn¥ ukln‘r or damage of the property, and : - perty fo soid, but without any covenant of warranty, express of implied. s
the application or release thereof, as aforesald, shall not cure or walvo any de- ° recitals in the deed of any malters of ‘tacts . shall be conciusiye preof ot the
fault or notice of . default . hereunder. or Invalidate any act doue pursuant: to - truthfulness thercof, Any.person, excluding the trustee but including the grantor
such npotlee, - uiin -t ey R . 3 :and the beneticlary, may purchase at the sale, 3 et

.5, The grantor -shall notily beneficlary in writing: of any sale or con- .. 0 When_ the' Trusteo sells” pursuant to the powers provided hereln, the
tract for sale of the above described property and - furnish beneticlary on & . trustee shall aPpl tha proceods of the trustee's - sale na follows: = (1) To
torm luplﬁllad it with such 1 tion i ¢ purchassr aa' . the expenses of the sale Including . the compensation of the trustee, and 8
would ordinarily be required of 8. new loan applicant and shall pay beneflclary _reasonable charge. by the attorney,  (2) To the obligation secured . by the
a service charge, : o L g B - trust  deed. (3) Uo. ali: persons having recorded  ilens - subsequent to the

+ B TN o Sl interests of the trustee fn the -trust deed as thelr Intercsts appear -in the
6. Time s of the esscnce of this Instrument and upou default by the =~ order of thelr priority. - (4) The surplus, If any, to the grantor of the trust
grantor in payment of any indebtedness secured hereby or In performance of any deed or to his successor in-interest entitled stich surplus,
agreement hercunder, the beneficiary may declare all sums securcd hereby im. < n . .
mediately duo and Puyuhle by delivery to the trustee of written notice of detauit . 10, For any reason permitted by law, the beneliclary may from time to
sad electlon to eell the trust property, which notice trustee shall cause to be time appoint & successor or succcasors to any trustee named. herein, or ta any
delivery of said notice of default and electlon to sell, = successor trustee appoluted hereunder, Upon such appointment and without con-
it with the trustee this trust deed and all promissoiT . veyance to the successor trustee, the latter shall be vested with ail title, powerd
notes and documents evidencing expendltures securod - hereby, wheretipon the and dutles conferred upon any trustes hereln named or appointed hercunder. EBach
trustees shall fix the time and place of sale and give noticu thereof as then such appolotment and nubstll,yutlon shall be made by written Instrument executed
required by taw. s DR : - by the beneficiary, containing reference to this trust deed sad
: i - »' : L ' récord, which, whex n-the office of the county clerk or rec
. After- default and any time prior to five days before the date set - county ur counties In whicl the property is sltuated, shall be conclusive proof of
by the Trustee  for’ the Prastee’s . sale, - the grantor. or other ~person s - - proper i t of the {ruslec. :
tﬂvlle ed may. pay the entiro.amonnt then due under this trust deed and . - .
he obligations secured O,herehx {Inciuding costs an tuaily incurred - 11, “Trustee accepta this trusi wben this deed, duly executed snd acknows
in enforcing the terme of  the ohligation and trustee's and attorney’s fees iedged fa madé a public record, as rovided by law, The ‘trustee is not obligated
not excecding $60.00 each). other than such- portion of the principal as would to uocu( any party hereto of pending sale under any other deed of trust or of
not then be due had no defnuit occurred and Lhereby cure the default. any actlon or proceeding in which the granlor, bene! Icm& or Lrustes shatl be a
it

i party unless such nction or proceeding . 13 brought by the truatee.

8.° After the lapse of such time as may then be required by law following .

the recordstion of sald notice of default und giving of said notize of sale, the 12, This deed opplies to, inures to the benefit of, and binds ali parties
trustee shall seli said property at the time and pince fixed by him In said potice . hereto, -their heirs, legatees dovisees, administrators, executors, succeasors and
of sale, efther as a whole or in se{wrute parcels, and {n such order as he may de- - assigns, The term “hencticlary” shall” mean the holder and owner, including
termine, at publie auction to the highest bidder for cash, In lawful money of tha . pledgee, of tho note securcd herghy, whether or not named rs a beneficlary
United States, payable at the time of. salo, Trustes may postpone sale of all or erein, In construlng this deed and whenever the context so requires, the muse
an{ portion of said property by public announcement &t such tlme and place of culine gender includes the femlnine and/or neuter, and the singular number in-
sale and from. time to thme thereatter may postpone the sale by pu Il an. - cludes the.plural.
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iN WITNESS WHERECE, sald érdntor has hereunto set his hand and seal the day and year first above written.

 CHlegh

STATE OF OREGON -}
County of Klamath ;

|, THIS 15%6 GERTIFY that on this— LY. day o May

B8,

otary Public’ in, and for sald county and state. parsonall poared_the within named,.. i
e R RD FLEGEL AND BTHEL MAE FLEGEL,

NI W R -
xp& ﬁa;x;ogglh‘( Xnpwh to be the ideniical ‘Individual 8. named. in- and who qxegu;ed the_foregoing tnstrument "and acknowledged to me that

the oxeqi\(éd ;hg same freely and volunforlly for the’ uses and purposas lhercit‘l‘axgi’oauo e
i VWHElkEOF, I have hereunto sel my’ hand and  affixg notarial the.day and

~"Nothry: Public for Oreqon .
;, g commlss@on expires:

- STATE OF OREGON
Cqun(}', of chnqaﬂ"‘l‘_“ :

I certify. that thewithm instrument .
was. received  for record, on the . 29th -

L Gt o oday ot --»F-Ma%rr---»‘ i 19070
g e b .at3s1p0.--0clock P M., and recorded ;-
) . FeR _llazconnirzc T in' book | MY wson ‘page 65927
. Grantor ..~ T LABEL (N COUN. T " Record of Mortgages of said County.’ =

et 'lv'Ov ; ) , S .TiES CWHERES ) )
- FIRST FEDERAL SAVINGS & '/ = ‘ “‘m“')““‘ T Witness m
LOA‘N“}‘ASSOC‘TATION‘ f R R affixed, * .-

‘{,fhdndxd‘r‘}d sealof CoL’mty:\'
,‘Bene‘nqury ’W D ; }ﬁ] \E | A
S M 1s M

&

“' htier Recording Raturn To: '/ : :
“. FIRST: FEDERAL SAVINGS .. -
S0 o 540 Maln St Kioe
' Klamath Falls, Oregon -

rsigned is.the legal owmer ‘andh “In scured by {he Toregoing. frust dee by said trust deed
oen fully pald ‘and satistied,” You hereby. are diracted, any sums owing o you.under. the. terms of ‘sald trust deed ‘or
! o slatute, to cancel all svidences.of. Indebledness sed {whichi"are”delivered o you' hrewith together .with sald
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