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TRUST DEED Vol.

THIS TRUST DEED, made this.22ERday of May 1974 .., between
MARK P. FANGMAN and DORIS L. FANGMAN, husband and wife

: as grantor, William Ganong, Jr. . as frustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized oand
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The arantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 3 in Block 1 of SUNSET VILLAGE, according to the official
plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.
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which said described real property does nol oxcood three acres, together with all and singular the appurlenarces, feriements, hereditaments,
tonts, issues, proflls, water rights and ather rights, eazements or privileges now or harealter balonging to. dorived from or in anywlse apper-
\aining to the above described promises, ond all plumbing, lighting, heating, ventilating, alr-conditioning, refrigerating, watering and lrrigation
apparatus, equipment and fixtures, logether with all awnings, venetlan blinds, {loor covering in place such as wallto-wall carpeting and lne-
leum, shades and bulltdn ranges, dishwashers and ather bulitin appliances now ot hetsalter instulied in or used in cennection with the above
described promises, including all interest {hereln which the grantor has or may hereafler accuite, for the putpose of securing performance of

each agreement of the grantor hetein contatned and the payment of the sum of TWENTY-ONE THOUSANDSIXHUNDREDF‘ND

(3.21.4.60.0.¢0.0...~..) Dollars, with interest thereon dccording to the terms of QKWA%Q)Q T&Z"JEVT;F date i:%:'i?ga;@a;—fo-ma
beneficlary or order Td mixg the grantor,principal and Interost belng payablo in monthly installments of $ ... 66. . commencing
, July. 15t 174"

. This trust deed shall further secure the payment of such sdditlonal mones, - defanlt, sny balanee remaining in the rescrve account shali be credited to the
- if Any, aa may be lodnud hefealler by the bencficlary to the grantor or ethers  indebtedness, o (€ the tewerve account for tases, r, lnaurance

havhig an interest in the above descrilied lf”»mmsn o, 88 may ba evldenced by a - aminther charges i3 ant anffirient st any time lof the payuient of sudh charges
note or notes, 11 the Indebtedness securs b‘ this trust deed Is evidenced by . Rs they breome duw, Lhe RFURLGE shall pay the deficil 1o the beneliclngy i
more -than one note, the heneficlary may cred It paymenss received by ft upon . demand, and ot pald within ten-days alter such demand, the benetielary
any ol sald potes or part &f any payment on.one note and part on annther, mnf at i coption add the nmount of such delielt to the principal "of the
“as the beneficiary may elect. S " pbligatios aeiiped herebs, v s R -

The ‘grantor hereby covenants to and with the truatee and the beneficiary Should the giantor fall to keep nn{y ol the foregotug covenants, then the
herels that - the said. premises and property conveyed by this trust deed nre Cheetielary miny Bt its option cdtey oul the sane, and Al (18 expenditurcs thers.
“>troe ond clear. of all encumbeanced and that the grantor witl and his heirs,  for shall draw inletedt mt thr raie spreified in the note, shall be repayable by
exccutors_and administrators shall-warrant and ‘dotend his said titls thereto  the grantor on demand amd shali be sreursd by the fen of this teust deed, In
agalinst the cinims of &}t pereons whomsoever. . (his eonneetion, the beneficiary shill have the right in (te dlscretion to complete
R . ey ©ORny ImpEoyemieRir madn an sstd premises and alwo foo miake aieh repaies o anid
The %mnwr covenants and agrees 0 pAy iaid fote &ESRNER W iha tennE PRGpEILYy B3 0 taiaokn Mesreiem 9y may ey fernsary of lvienbic o .
thereof and, when due, all tates, assesyments and otier chargrs levied against } : . E .
sald pmp:—:f;: 10 Rrrp sotd property feee fromo all encumbranesd haviog pre- The grantar furthee agrees to romply with all faws, ordinaniees, regulations,
cedence over this Lrust deedy 1o complete all duildingy in Sourse of constructs FRARLS, SHRREIORS Rl FERITALRTE Gaelhna IR LI tg pay all enete
or hereafter -constructed on said premlses within six months fromr the date fres and exprnacs of (his {rust, including the: st ol weafeh, R well i
“hereot or the date construction is hereultet counienced ¢ to repair and restare - the nthrr covts and exprosea of the frustes tnurred in connrotion with o
“promptly und in good workmanlike' manner any bullding or improvement on . in enforcing this obilgation, and traster’s and attorney’s fees actunlly Incurred;
safd property which may be damaged or destroyed and p?‘y, when due, all " ta appear In and defend any neflon or proceeding purporting to aftect the aecur-
. costs incurred therefor; to allow benellciary to Inspect - satd property - at “all ity hereol or the rlghts of powers of the beneliclary or trustee; and to pay all
times duting conatructlon; to replace nnf work - or materlals unsatisfactory to costs and expenses, Inclnding cont of svidence of oﬁ!v, and- attorney’s fers Jo A
beneficiary withln [fifteen daya after wr tten boties from heneflcinry of such pessanable wuti to e fised by the court, in rny sach netion or proceeding o
fact: not to retove or destroy nnx bulld(n:{‘ or fimprovernents now of hereafter which the benelichary oF $rusles MAY appesr and i any suil hrought by benes
constructed on aald premises; to keep all bulldings and improvements now ot _ficinry to forecioss this deed, and al sald sums shall be secured by mf’. trust
hereafter erected tpon sald frogerty In good repatr and to:eomnit or suffer - deed, . L
no waste of sald_premisea; to keep all bulldings, propmi/ and _lmprovements R 5 : .
now. of hereafter erected sald premises contindously nsured againat lose The bl‘hvll(’tar)'( witl farnish i the grantos on willien request therefur an
by fire or such niher hazarda as the beneficlary may from time to time require, annuat statement of Aecount but shall not be obligated or required to furnlsh
in A sum not less than" the original principal sum of the note of obligation . any further atatemette of secnunt. .
sccured by this trust deed, In a company or companles acceptable to the bene.
ficlary,” and to deliver the origlnat policy ot insurance In correct form and with T4 mutually mgreed thaty
approved loss payahle clause in favor of the beneficinry attached and with . B .
Pmium pald, 'to the principil place of htislness of .the heneficiary at lesst £In the event that ang: portinn or all of enld property ahall bé {aken
} rior -to the “etfective date of any auch policy of insirance. I under the right 'of eminent domalg of lon, the benefictary shalt havs
aatd policy oF insurance s not so tendered, the beneflciary may i Ita own the Fight to comtienes, prosecuts in {14 own name, appear in or defend oy ac.
discretion obtain insurance for the henefit ol the beneflclary, which fnsurance tiot of proesedings, ne to ninke ARy campromise ot settlement fn connection with
“shall be non-cancellable by the grantor during the full term Gt the polley thus - -such taking and, i It w electa, to regnire that all or any portion of the nioney's
“ obtaned. . : R payafiie an compensntion fuf such taking, which are in excess of the amount re.

) i i} dulreit (o pay sil reasonshle costy, expenses and attorney's feen beerssarily pakd -
:; In order to provide regularly for the prompt ;{nymtnt of sald taxes, assess. - O Ineutred by the grantor in such proceedings, shali ba pald to the beneficlary -
ments or other charges and inmirance premlums, the grantor a‘uen to pay to - And Applied by it firt pon say rensonable costs and expensen and atlorney’s
ha heneficiary, together with snd (n sddition to the monthly -paAymenty of fery necessarily pald of Ireneeed by {he heneficiary In such proceedings, and the
rincipal a6d Interest payable under the terms of the nole ot obiigating secured balane applied vpun the ‘_xr.dsrswdnus seeured hereny: and . the grantor agrees,
erehy, an amount. equal to oae-twellth 1712th) of the taxed, nsseasimesnts and = B ILh Wi expenae, 1o take guch actlons and executs such instrumenta 2y zhalf
- other charges due and Pnyiblc with Fespect 10 8ald property within each od b 7 in tiseh lon;. promplly upon the beneficlarys
. Ang tnelvel z{n’unthn, znionlac‘)done‘thl;tby-llml‘\‘ (Uxuk';h) of u(us lnatt'xuuce prcmhm: request. g .
) ahle with respec 8 rOpe. W, n each succeeding three years whils O ~ w e ¥
e ot dacd ternaine in ey o eatimated and direetsd by the Toneteiary, © piojapl pht 0 time snd '"‘""d Urie 15 thiie P wHten tejuest of the bene.
credited to the principal of the toan untll” required for the - ficinry; payment of s fess xnd presentstion of thts deed dnd the note for en
soveral purposes thereof and shali thereupon be charged to the Tincipat of e = Sarsement tin caze of full reconveyaner, for eancelintlon),: withoul. slfecting the
‘loan; -of, a{.the option of the‘bentﬂ’clnry, the sums 60 pald “shall be held by - Mability of any person for the payment of the Indebleduess, the trustee may (8)
O emaficiary in irust-ss 'a reserve account, -without interest, "to pay-esid ;"’,';."’,"u:x',’w'n'{"ﬂ';‘“:r':&l'l""“;‘“’d"":{‘"';;( pine of sai property (b) join In grantlug .
pre{nmmnh‘:nwn, uiﬁesmxcm-x or aer chargee when they -shall betomy 848 | or’acter gavremrat atleciing $his Aeed or he lien or eharges harenf; (8) yeeonvey,
. and payable. . ) : o N ;"i""“‘a"{;"“’i ,'n yr*ln!"pll‘i of the property, ”l'ha' ram.ele'l'r'nj m:‘y remnvcb);’-
: hile” the grantor is' fo pay any and all taxes, mspessments and other woe tidy Lo deseribed 2o fhs “pereomoor prosode fegatly entitled thersto o
chnrgx 151:'« m,‘ M_‘em,d :gnl‘;!{ o toperty. of any part ”f,"or. (aehes  the ‘rrc‘ltnh tl;,frrin of any ?:A?en or facts shail be conciustve proof of the
the oame begin to- bear Interest and also to pay gremiuma on all Insurancy ‘m‘“’“‘c";;‘m‘ creof. Trusters fees for any.of-the seevices In thls paragraph
olicles upon sald property, such payments sre to ha made through’ the bene- fild g - . e ‘ 8 : ¢ " i
icinry, as aforesaid. - The  grantor hereby authorizes . tha beneficiary to Fay : 17" As sdditionst kecurlty. grintor herehy Assigns to heneflelary during the
any and sll taxes, sssessments and .other charges levied or 4 againat - 1 of thess, trusis 8i1 repls; lasues, royalties and prolits of the pro-
sald “property in:the amounts A shown hy the statements thereol furnished .o gierty Alfveted by this devsd atid of any personal property located theredn. Until
by the collector of such taxes, assessments or other charges, and to pay the.' grantor shall vivfnult 1, the. payinent ‘of any lndebtedness secured herehy or in
{nsurance . premiums - fn the amounts ahown . on -the -statements submitted by ' - the performanee of any sgreement hereunder, ‘{ shal} have the right {o col-

i s earned prior to default ks they

“the Insurance carriers or thelr. repsesentatives, snd ts charge sald sums to the. | fect Al auch rents, Issues, royajtles and prof
Erlnclpnl of the loan ar to withdraw the sums which may be required from . hecome due and payatils. Upon any default by the grantor hereunder, the bene.
he reserve ‘nccoint, if:any, established for that purpose. “fhe grantor agrees - ficiary mny 4t Any time withous. folice, elther in person, by agent of by & re-
In no event to hol«i tht b:ne!lclnry responsibie for faliure to have sny tnsur- - gefver to he appointed Dy g couety and withott regard to {he adequacy of any -
ance writtei or [foi Qif ¢ losd oF uamaae groving ot of §-defert in any Ine o aeenrity for the fndebtednsia hershy aacured, enter upon and . take possexslon of -

- surance poliey;-and the -heneficla hereby 1s “authoriied, fa the svent of 'Any’  aald prOpERLy, TF BRY PArL Thrreof, in ity own 1

lass, to-compromise ani settle with any fssurance wmlmnty and’ to qul BNY - the Feith, lsues and peofits, tnchiding those psst due and anpsid, and spply
guch  Insurance receipts u?tm ‘{hieohilgations secured by this trist " deed, 105 (he senie, less costs sad expensed of operation snd eollection, inciuding resson-
computing the smount of ths:indebtedness for payrinent and satistaction. 1 gbie m(arney’s fees, ypon oy lndcbtcgnen gecured hereby, and 'in such order
full or upon sals or other acquisition of .the property by the be flefary after -~ pa the hensflelary. may determine, ey

pame mie for. pr_otherwisd volicel




4. The entering upon and taking possession of sald property, the collectlon
of such rents, lssues and profits or the proceeds of fire and other insurance pol.
icizs of compensation or awards for any taking or damage of the property, and
ths application or release thereof, as aloresald, shail not cure or walve any de.
fmgt orﬂnouce of default hercunder or Invalidate any act done pursuaat to
such notico,

5, The grantor shall notlfy beneflclary in writing of any sale or con-
trnet for sale of the above described property and furnlsh beneflciary on a
form aup&lled it with such personal information concerning the purchaser as
would ordinarily be required of a new loan applicant and shall pay beneficlary
a service charge,

8. Time is ol the essence of this Instrument and upon default by the
grantor In g.nynumb of any Indebtedness secured hereh{ or In perfurmance of any
agreement hereunder, the beneflelary may doclare all sums secured hereby im.
mediately due and payable by delivery to the trustee of written notice ol defauit
and election to sell the trust property, which notlce trustae shall cause to be
duty filed for record. Upon delivery of said notice of default md‘eleﬁtlon to sell,

iy (yry

nouncement at the time fixed by the preceding postponemeat. The trustes shalt
deltver to the purchaser his deed In form as required by 1aw, conveying the g‘m-
perty eo sold, but without any covenant or warranty, express or implied. The
recitals in the deed of any matters or facts shall be conclusive proof of the
truthfulness thereof. Any person, excluding the trustee but iacluding the grantor
and the beneficinry, may purchase nt the sale.

9. When the Trustee mells pursuant to the powers provided hereln, the
trustee shall a})pl proceods of the trustee’s sale as follows: (1) To
the expenses of the sazle Including the compensation of the trustee, and a
reasonatle charge by the attormey. (2) To the obligation secured by the
trust deed, (3) To nll persons having recorded lieas subsequent to the
intercats of the tristee it the trust deed as thelr [nterests appesr in the
order of thefr priority. (4) The surplus, if any, to the granter of the trust
decd or to his successor In Interest entitled to such surplus,

10. For any reason permitted by law, the beneficlary may fiom time Lo
time appoint A successor or succesaors o any trustee named hereln, or to any
successor trustee appointed hereunger. Upon :uﬁh»nppolntmenthand without con.

Pedry x a

ihc benellclary snell deposit with tho trusteo this irust deed and ail p 7
notes and d ts e penditures sccured hereby, whereupon the
trustees shail fix the time and place of sale and give notice thereof as then
required by law.

7. After default aod any tlme prior to five days hefore the date set
by the Trustee for the Trustec's sale, the grantor or other person w0
rivileged may pay the entire amount then due under thils trust deed and
he obligations sccured thcrchx (including costs and expenscs actually ncurred
in enforcing the terms of the obligatlon and trustee’s and attmmey's fees
not exceeding $:0.00 ench) other tham such portion of the principal as would
not then be due had no detault occurred amd therehy cure the default.

8. After the [apse of such time ms may then be required hy law tollowlng
the recordation of sald notice uf dofault and giving of sald notice of sale, the
trustee shall seli said property at the thne and place fixed by him In waid notice
of saie, elther ax a whole or in separata parceis, and {n such order 28 fie may de.
termine, at publle auction to the highest bldder for cash, in lnwlul moaey of the
United 8tates, payable at the time of. sale, Trusiee may postpons sale of all or
nnf portion of sald property by public announceinent ab such time and placy of
sale and from time to thme thereafter may postpone the sale by public an-

IN WITNESS WHEREOF, sald grantor has hsreunto set his hand and seal the d

’

STATE OF OREGON
County of Klamath 88

veyancs 1o the trustcs, the latier chall be vested with all title, powers
and dutles confersed upon any trustee herein named or appointed hereunder, Each
such appolntment and substifution shall be made by written inatrument executed
by the beneficlary, containing reference to this trust deed and ite place of
record, which, when recorded in the office of the county clerk or recorder ot the
eounty or counties i which the property Is altuated, shall be conclysive proof of
proper sppolntment of the successor trustee.

11. Trustee accepts this trust when this deed, duly cxecuted and acknow.
ledged 13 made a public record, as Fruvlded by law, The trustee is not obligated
to nuuff; Wiy patty hereto of pending sale under any other deed of trust or of
any actlon or proceeding in which the grantor, bene Iclnr{ or trustee shajl be a
party unless such nction or proceeding Is brought by the trustee.

12, This deed applies to, Inures to the benefit of, and binds all partles
hereto, their helrs, legatrex devisees, adminlsirators, executors, successors and
nssigns, The term “beneticiary’” shall mean the holder and owner, Including
nledgee, of the note scourud herghy, whether or not named as a heneflclary
\erein. In construing this deed and whenever the contexl so requires, the mins.
culine gender includes the felnlne and/or neuter, and the singular number lo-
cludes the plural,

and year first above written,

oy
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THIS 18 TO CERTIFY that on lhh?Zﬁ_ .day of......

May. 1974, balore me, the undersigned, a

Notary Public,in and for sald county and slate, personally appeared ihe within_named .... .. . . e o
T 'MARK P, FANGMAN and DORIS L. FANGMAN, husband and wife

Y

Y

' Xy o - i : ;
to i 3‘_};@“&3? gnsinu‘g & be the Mdentteal Individan) 8 namad in and who sxncuind the loreqoing Instrument, aiid dcknewledqed. to ‘me that
-t.hf;y,_..axo_culsd tHe “sdme frealy and voluniarily for ‘the uses and putposes therein expressad. i o L fre ‘ ;
T E R R [P . . : - . k .
Y ’l‘ESTPMONY& WHEREOF, 1 havs hereunio set my hand and aifixed my no seal the day and year last above writlen,
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'LOAN ASSOCIATION"
. ) Bensafictary

- Becording Return To:

FIRST FEDERAL SAVINGS |
Klomath ‘Falls, Oregan

(DOM'T USE THIB
BPACE( RUSERVED
FOR RECORDING

T TIES  WHERE

" pIRST FEDERAL SAVINGS & | vaeo)

STATE OF OREGON { " "
County of Klamath | **
I certify that the within' instrument
: was received lor record on the | 30bh
. day ot May. ..l o197k,
at 10:h7 o'clock A M. and recorded’
i book. . ¥ Th on page 6609....
Record of Mortgages of isaid County.

N COUN.

Witnesa my hand and seal of Counly
affixed. ‘ :

Wi, 1, MILIE

. C;um-,' Clatk w

eyl %,% i
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. REQUEST FOR FULL RECONVEYANCE
‘To be used only when obligailons have been puld.‘

T0: Wﬂli&rﬁ Gd'ponqm.;._..m.{».. Trustee

" Ths undersigned Ia the legal ownsr and holder of ol indsbledness securéd by the foregolt trust deed. . All sums sacured by said trust dasd

" heva boan fully poid ond satisfiad. You hereby are directad, o paymen RO
R soid trast doed (which ars. deliverad (5 you harswilh wegsthsr with sald
: trust deed) and to teconvey, without warrenly, {o {hs parties designated by the tetma of aaid trust deed the eslals now held by you under the

pursant to stafute, ta cancel all #vidanses of Idshisdness sozured by
samie, i .

! 1o you of any sums. owing fo you undor the terms of sald {rust deed or

Fddoféal Savings and L@,Aséqcicﬁion, Beneficlery |

by.




