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THIS INDENTURE between __TED_A. PILAT and. VIOLET V. PILAT,. husband. and ...
wife ’ (if husband and wife, so indicate)

hereinafter called the first party, and.. ... PACIFIC.WEST. MORTGAGE CO.,- an,,,Qregon.,,corporatio

hereinafter called the second party; WITNESSETH:

W hereas, the title to the real property hereinafter described is vested in fee simple in the first party, subject
to the lien of a maortgage or trust deed recorded in the mortgage records of the county hereinafter named, in book
M«72 at page13,443t11ereui, reference to said records hereby being made, and the notes and indebtedness secured
by said mortgage or trust deed are now owned by the second party, on which notes and indebtedness there is now
owing and unpaid the sunt of § 8 ,092 46 . ., the same being now in default and said mortgage or trust
deed being now subject to' immediate foreclosure, and whereas the first party, heing unable to pay the same, has
requested the second party to accept att absolute deed of conveyance of said property in satisfaction of the indebt-
edness secured by said mortgage and the second party does now accede to said request;

NOW, THEREFORE, for the consideration hereinafter stated (which includes the cancellation of the notes
and indebtedness secured by said mortgage or trust deed and the surrender thereof marked “Paid in Full" to the
first party), the tirst party does hereby grant, bargain, sell and convey unto the second party, his heirs, successors
and assigns, all of the following described real property situate in Klamath ... .....County, State of
. QreQQ.n g to-wit:

The following described real property situate in Klamath County, Oregon:
Lot 10 in Block 6 of SPRAGUE RIVER VALLEY ACREE, according to the

official plat thereof on file in“the office of the County Clerk, Klamath
Ccounty, Oregon.

together with all of the tenements, hereditaments and appurtenances thereunto belonging or in anywise appertain-
ing;

TO HAVE AND TO HOLD the same unto said second party, his heirs, SUCCESSOrS and assigns forever.

And the first party, for himself and his heirs and legal representatives, docs covenant to and with the second
pacty, his heirs, successors and assigns, that the first party is lawtully soized in fee simple of said property, {ree and
clear of incumbrances except said mortgage or trust deed and further excent

»
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that the first party will warrant and forever defend the above granted prenmises, and every part and parcel thereof
against the Javirful claims and demands of all persans whamsoever, other than the liens above expressly excepted; that
this deed is-intended as a_conveyance, absciute in legal effect as well as i form, of the title to said premises fo the
second : party and - all redemption rights which the first party may have therein, and not as 4 mortgage, trust deed
Lot security ‘of any kind! that possession af said premises hereby is surrendered and delivered to said second party;
that in executing this deed phé First party is nof acting under any misapprehension as to the elfect thereof or. under
any: duress, undue influerice, or mistepresentation by -the second party, ot second party's representatives; agents of
arterneys: thaf (s deed & aut given an @ preference over ather creditors of the first party and that at this time there
is Ho persar., co-partnership or corporatioft, other than the second party, intorested. in ~aid premises diree Iyiny in-
din’c(iyi‘ in any mahner rharsoever, exeept as aforesatd. ) w o _‘ ’ an o
The true and actral consideration paid for this transfer, stated in terms of dollars, 15 8, ppbutihy L
g However, the actual consideration consists of or includes other: property. or value given. of promised which is

part of the copsideration (indica ¢ which )"
P et © nsideration (indicate vl ).

" In consfruing this instrument, it'is understood and agreed that’ the first party a% well as the second party |

'ty he more than one person; that if ‘the context so requires the singular shall be taken fo mean and include the

plural; that the singular pronots means and includes the plaral; the masculine, the feminine and the neuter and

that, generally, all grammatical changes shall be' made; askumed and implied to make the provisions hereof apply
squially to corporations and to individuals, : : R ORI :
' IN WITNESS WHEREOF, the litst party abave named has axecuted this instpument; if first party is n cors

poration, it has caused its corporate name fo be signed hereto and -its ‘c‘-orpmate seal. atfixed by ity olficers duly
‘ e ! ; ‘

authorized thereunto by u?rcf'r‘r‘of,j‘rﬁsﬁumd of Dirccfors. ”&x:‘//";" N f
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