NOTE AND MORTGAGE B R,
THE MORTGAGOR, Doyle Deane Sacher and Beverly L. Sacher

husband..and. wife..

mortgages to the STATE OF OREGON, represented and acting by the Dlru:-tor of Vﬁtcrnns Affairs, pursuant to ORS 407.030, the follow-
ama t .

ing described real property located in the State of Oregon and County of

All the following described real property situated in Klamath Cot.nty, Oregon:
The North 50 feet of the South 50 feet of Lots 7 and 8, Block 19 ORIGINAL TOWN of
KLAMATH FALLS, according to the duly recorded plat on flle in the office of the
County Clerk, Klamath County, Oregon.

together with the tenements, heriditaments, rights, priviieges, and apputtensnees including roads and easements used in connection
with the premises: electric wiring and fixtutes; furnace ane heatlng system, water heaters, fuel. storage receptactes: plumbang.
wnlllallnu wucar and irrigating sy sereens, doora; window shades and blinds, shutters; cabinets. Guilt-ins, linalaums i floay
coverings, bulltsin slov 3 tnkR, alE cotiitinhc is, fefrigefniors, freezers, mmwn-m-r nnrd mit fixtures nosw or Kereafter
tosta e Ih GF pi 1he presidses: aid and shrubbery, fi6va, of Yimber now Rrowimg or hereafter planted or prowing therean; and any
replacements of any one or more of the foregoing ftems, in whole oF in part, all of which are. mn-hy declared to be appurtenant to the
land, and all of the rents, Issucs, and profits of the mormnuml property,

Si-cteen_rtm}_zuar}d and r_xo/lQC‘ : ——

. B B
to seciite the payment of .. Dintlars

(3 e .‘,.,(.".“and interest thereon,- evidenced by the following promisaory note

‘"i}(t Th 1l nd n ]_ e v S 9 e 5 9 A 0 S B
I promise to pay to the STATE OF OREGON . eon ousand a O/ OO .

by ; it o B iy with interest from ihe dafe of

. initinl dishirsement hy the Stn!r of Oregon, 6t the rate of | b A TPercent per annuwm until such time 6s o
different interest rate s established pursuant to ORS 467, ﬂ72 nrmvipﬂ! nnd imarest 16 be paid In Jawfil money of the United
 8fates ‘at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:
IS T o P A July ia 19?1;_..,..,..‘...._»........»..“"._6»—..._« ” l1('1)3;,{)() o’ the 15tH
b LA 8 e e i

B i e on or bc!nrr .
m e LwelTth e :
Of eaCh e E mermncr plus . ,1.“: s . o the 8d valorem taxes for each

'mwcrvmw vrnr on the prem eseribed in the morigage, and continuing until the full amount of (he prigeipsl, mterest
and advances shall be Iully pakd, such payments to be applied first a3 interest on the unpaid balance, the remainder on the

tineipal,
Ry June 15, 1999--
The due date of the laxt payment shall be on or bhefore .

R : 1 the event @f transter of ownership of the premises or any fiart thereof, T will continue to hn Hanle fof paviment m\ns
+ the )mlam*e shall draw_interest gz prrqcnhrri by ORS 49 Jrom date of such transfer, - - .

This riofe is secured by & mortgage, the terms of wh ch are marjﬂ‘ a p/t he

Klamach Fallss ore;y

Da!ed at

_June’ 7‘@ w

"'h-: z:cr‘;::"r or mwc’-umt f:?m:t 3 r..."i a,r e "»:m any, tiie Withoit fx‘-mﬁy’.

‘rh mortxagor coverants that he owns the fremises in fee simple has good rtghv. 16 morigage same, that the nremises ste Cfree’
Irom enctmbrance, that he will warrant and defend same forever ar;"nmt the claims and deman.is nr all persons whemwovvr, and !hm
covenant shall not be extinguished by (ortclasum, but shall run with the fond = ¢ . % :

MOHTGAGOI’! F‘URI‘HER COVENANTS AND AGHEES'
i, To pay all debts and mon:ys securrd hereby,

2. Not 't permit the bulldings: {6 becorne vararu or unoccumm not 1o peimit the rrmnvm nr Asmolishment 6f any bundlnm ot lm- e

=
anyiegreement Lo hetwreen the parlics nmrels:

provements m:'w OF - heéreatter exiat }; to keep rame in xmd mpmr' o complete alt conslrucuon wlth #:ressonabtle time m
X Nol tn pcrmu the cutting. ot rwmnval of Aty tlmlwt exeept far hla owii domentis veey nm t wmmit 2 su"er any. w.Me,
4. .Not w pérh\ll the usc of the prcminrs for any ohjectionnb\e or uniawful purmsw s L :

-5 Not io penm: any tax; us M OF. B bianee 1o walik wt mw e

a. Mnrtngee is authotized to p:sy all reat’ rope.ty iaxen ERTTEEED ) nxaim( 1hc prumm-x amf ndd snme 16 the pr\nﬂpm ench of !he -

ndvances to bear interest ax provided in the note;

‘,7 T Yw»p i hulMlnpm BRdsssingly npirend r!m-)mr the tarn o tha m""‘!"?l’ﬂ neninst qug }w Hee M} Q'J"h Aisr h@zﬂ,u in mach
Fompeny. or rompanies and in such an amount ax thall be satlefaclory to the murtgagee; 13 th the martpugee &1} such
policies” with receipts showing payment in full of all prémiums; all such nsurance shall be mam- fnym*la 10 the morigages;

imumnce xhall be kept in force By the moartgagor in cane n9 foreniodirs qmn the p‘r}nl’ m rodemplion sxpires
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8. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarlly released, same,to be applied upon the indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

. To premptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the {nstrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of defauit of the mortgagor, verform same In whole or In part and all expenditures Y LY SV R O O . . o
made in so doing inclu ing the employment of an attorney to secure compliance with the terms of the mortgage or the note shall RN S i U . L : il ! ¥
draw interest at the rate provided in the note and alt such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Defaull in any of the cavenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the nortgagee glven before the expendiiure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure,

The failure of the mortgugee to exercise any options hereln set forth will pet constitute a walver of any right arising Ifrom a
breach of the covenants,

In case foreclosure is commenced, the mortgagor shall be Hable for the cost of a title search, attorney fees, and all other costs
incurred In connection with such foreclosure,

Upen the Lreach of any cvovenant of the mortgage, the mortgagee shall have the right to enter the premises, take pussession,
collect the rents, issues and profits and apply same, less reasonable vosts of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to celfect same.

The covenants and ngreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto,

1t {8 distinctly understood and agreed that this note and mortgage are subicct to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent smeddments thereto and to all Tuies ahd regulotions which have been
Isswed or may hereatter be Issued by the Director of Veterans' Affasrs pursuant to the provistons of ORS 407.020.

WORDS: The masculine shall be deemed to inctude the feminine, and the singular the plural where such connotations are
applicable herein.
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By

&
WITNESS WHEREOF, The mortgagors have set their hands and seals this // duy of ..,

A

<,

STATE OF OREGON, 1
County of K—l?’m?th B

ACKNOWLEDGMENT

b
f

Reforp e, & Hotary f’st?’“{‘, perzanaity i;;p':ir?ci the within hamed Doyle DE&HE ‘S‘ach‘er‘ and 5‘?"?"‘15’

e LOF"F‘&ihE Sacher ' o o his wife, and arknowiedged the forigstng mstriment 6 ke Lheir voiuniary
. . N it B A
et and deed. . ' ' o Do 2O S A

g ; i
i) i

WITNESS by hand and official seal the day and year Iast Myuve written ) o Nﬁ\; T
: ' e : ey b )

My Commission sxpires 8-‘5—75 -

MORTGAGE

o TQ Department of Veterana' Affajrs

; L

CUE tertify that the within wis }éve‘tved md duly recorded by me i LA L County neenfdi, Rook of Mortgages,

S

County .. A ot o /‘ ,;{;,ﬂ iy DIEBULE,
1 U

Alter reeording retutn tn,
DEPARTMENT OF VETERANS' AFFA{
Gensral Rervieps Buitding
Balem, Oregon 67310

Form L4 1Hev, 5113




