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HE-GI¢ g NOTE AND MORTGAGEV ° ‘~—ZL/~P°9eZu_-_15
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ctor of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real property located In the State of Ocegon and County oKl amath

Lot 3 in Block 4 of Tract No. 1035 known as GATEWOOD, Klamath County, Oregone

,‘?‘»‘;,"-ﬂ,,_'.';?fv:rm
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DS S P SELAN ML ERY O DAL

together with the tenements, hertditaments, rights, privileges. and Appurtenatees inchuding roads and easernents e N eanneetn
with the premises: electric wiring and fixtures: furnace and heating svsienm, water heaters. foel msrpge rrecptactps, g
vemtllating, water and irrigating systems, screens, doars; Witdow shardes andg blineds, Ahttors cabinets - BUlhia ey

coverings, bullt-1n stoves, ovens, eieetris sin ST CORUIHORT IR, FE ATtk s, [fecseis, dishiwiashiere anet 811 faturesy pevy + t
Instatled in or an thr premises; apd any ghrahbery, florg a4 B W Fallel Panted el gPewing. Yherens - and any
replacerients of #ny one or mere of the foregoing ttemea. in whole ar in part, al boare hereby deviared B be appurienant 1o e
land, and all of the rents, issues, and profits of the mertgaged property

to secure the payment of ¥ENtY Elght Thousand Five Hundred and N0/100mcmeammmeenen ey

781500400+ -z

)o @il jnterést thereon,” evidericed by the Entinwing promissaty pote’

I promise to pay to the BTATE OF OREGON Tw-enty Elg?t,?housm\d Five lundred and 16/ 1004
I I N pattary 1885 5000000 mmm e et fram the dete of

initial disbursement by the Siate of Oregon, at the rite of . )'9"ff*‘f?f.*r-ﬂrc«rxi BOE anfitm autil suck Gme ag 8
ditlerent interest rate is established pursuant te GRS AGT 672 pFimoifal and interest ta bis pald A Jawtul money of the Vnied
States 8t the office of the Direclor of Velerans® Affairs In Salens, Oregoit, sz follaws

}74,00--------.75.n" Jqu 15; 1?74f-.--,-.-,--.ﬁﬁs,géﬁgdt!?&.ce on the 15th

B e e o i oF before e : i #

OfBBCh .W.nt,h"f,..‘T*ﬁf‘f”'i))vanft»f, rios .Q“Q“twelft-h Ofrunccncance, 44 ¥alerew fakrs fur eash
sutcessive year on the premiseg Wescribed W the fortiaes, Wnd contrming yntd e 1l ameusy e prin S Hrteyesy
#hd advances shall be tully pald. sueh paymenty 1o be applied fIrst w5 iilefest on the unpaid balanee, (he Temainase 9 1he
prinepal, g .

The due date of the last pagment shall be nn or b««mreJu“Q 1") ;200,2"‘?,"?","«“"'

- -

In the event of transter of ownershilpy of M prerlend 2t any part therest, | will continge o Lie Nabde fop
the balance shall draw interest as Prescribed by ORE 401076 from date of sucn transfer, !

TFis note is secured by a mortgage. thi terms 51 whichs are made s parl herpof :
Klamath Falls, Oregon = 7 /.. "/
« SR P William H. Burpee
f o ‘ Wilma Jean.Burpee

Daied at

The mortgagor or subiegusnt nwrer MaY Pay il ar mvw part nf the toea wd any URe Wiltkaut penaty.
. B S . L | e :

The mor(gagr:‘r covenants that he owns the [’"’”’""" it Iee simple.  has gond right fe mortrage’ sanie. tut the pfrm!xn are free
from encumbrance, that he will warrant and defend sarie forever against the claims and demands of afl pirsons whomssever asnd thiy

rovenant shall not be extinguishes by foreciosure, but <hall run wilh the fand

MORTGAGOR FURTHER COVENANTS AND AGHEES-

. To pay all debts and moneys secured hereby:: : i B e by
2.'Not to permit the buﬂdmsx 10 Derome vacant &r unceeupied: not io permit the removal oy demslishment of any baildingz or (me
Provements now or hereafter exlslmf: 1o Keep gutne .in good repeir; to vomplete i} constrictinh within: i . cessanatds Yima: 1%
accordance withiany agreement marde betwesn the prvties  bpepte : A

3 Kot to permit the cutling of removal of any timhsr €xeept fac His own domestic use: nob b ésmmit or wuffer any wastes
Not ‘to permit the uze of the premises’ for any objectiohabls oF unlawful purpoes; i : :

- Not 1o permit any tax, pasescinent. lien, or encumbranice (o SIS0 af why line:

. Moartyagee (8 authorréd {5 pay all real gmperty taxes axvessed aainst the premises and add sarie 1o the prifcipal; eack of the
advances to bear Interest as provided in the hote, EIRE R . e L . -
+-To keep all buildings iinceastngly insired during the term of fHe moetiipe, spamist boas hy tire prd pieh ether hnrzeds i pueny
LOMpLay_ G cotupatiled and it wush an dmount as ahall be satiafastory s ine mongrgee: o dopostt with (KE mé:rrzr.:‘-{éﬁ #il siieh.
solicies With. receipts showing payment in full of ail preratums: all such fnsurance shall be made piayable tn th
murmce whall be kept in force by the mortgagor In case of foreclosure untit the period of redemptie sxpire




7116

8. Mortgagee shall be entitled to all compensation and damages received under right of eminent domaln, or for any security volun-
tarily released. same to be applied upon the indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furtiish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407,070 on
all payments due from the date of transfer; in all other respects this mortguge shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the em loyment of an atlorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage,

Default in any of the covenants or agreements hercin contained or the expenditure of any portion of the loan for purposcs
other than those specified in the application, except by written permission of the maortgagee given before the expenditure is rnade,
shall cause the entire indebiedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure,

The failure of the mortgagee to exercise any options herein set forth will not constitute a walver of any right arising from a
breach of the covenants,

In case foreclosure ts commenced. the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costg
inctirred in connection with such foreciosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession, [ ;
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall . J
have the right to the appointment of a receiver to collect same, :

. i ¢
The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and ! ‘ Sl l
- 3. A

assigns of the respective parties hereto. . PO T ,f’" 3 o ;-Sq.,,‘ﬁWML.* Q.Mi“

It is distinetly understood and agreed that this note and mortgage are subject to the provistons of Article X1-A of the Oregon
Constitution, ORS '407.010 to 407.210 and any subsequent amendmoents therete and to all rutes and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of OHS 407.020.

\Vb(?RES: I'I‘he masculine shall be deemed to include the feminine, end the singular the plural where such connotations are
abie herein,

applic
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IN WITNESS WHEREOF, The mortgagors have set their hands and senls this 23rddny of .. May e e 197[4. ) i : v ”. y

4 - . {Beal}

William H,/ﬁurpee,7' o
TELEen .n%éfﬂ,-i.r : ,{,f/”/",c'ﬁ L sean
Wilma Jeari Burpee L :

o SR . (Sealy

ACKNOWLEDGMENT

STATE OF OREGON,” - SEE }
49,

Klamath' g
County OF i i i

Before me, a Notary Public. personally appeared the within named . William H. ;Burpee and Wilma e
,.Jeﬂn Burpee RN Ce e e, W8 wife, and acknowledged the foregolnig ig\s!rument voluntary
act and deed. : : Goal . :

WITNESS by hand and official zeal the day and year last aliove wiillé

-5 W, WESLEY

clary Pobliz for Cragon

e
inn pvnires My Commission expires / .
(RCRIE S Sat Rt R ! "

MORTGAGE

: LM10761K

IO Department of Veterans Affaffs

STATE OF DREGON, - . : i .\

Fr gt 53
: County of . }

1 certity that the within was recelved and duly recorded by me fn'.. AAIL . County Records, Book of Mortgages,

‘ - | L W, DT KLAMATH CLE;
170 page 10th JUE 197N, D, T LE TH ’

on’ the day of - e County oL
: - 4

ST , :
By LTI e e »ZQ,M“‘MV"((_»" L Deputy.

s, SRS T
SN 104k 197h
FIamaAtH TATay O
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Filed at o'clocke 72

“ County.
‘ _After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
" General Services Duliding
" 8alem, Oregon 97310

Form L4 (Rev. k




