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THIS MORTGAGE, Made this.. 1 day of....June...
BARRY W-"PHBNEQQN§D@HK PUBNEL&Lmhusba

Mortgngee,
UR..THOUSAND.. FIVE. HUNDRED ..
"‘..‘.“?1,‘.‘.‘.7.7'.':'::.':.'.‘.ADollars, to him paid by said mortgagee, does hereby

grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in. Klamath woee.County, State of Oregon, bounded and described as

follows, to-wit:

THE NW 1/2 of the following described parcel of landg.

w

SACEL §: That part of Lot § in Saction 32 Township 38 South, Range
st of the Willamette Meridian, described ag followy: ’
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inning at a point S, g5o 26" East 135 foet fram Stone monument in
ter of the Northerly end of Conger Ave.; thence 5. 570 44' Bast
29 feet alony the Zast side of saiq Avenue; thence N. 48° 28' page

S feet along North sido of Avenue; thence South 4ge 45" East § [aet
E?nce N. 15' rast 24 feat; thence Northwesterly to 4 point N,

3 . : of beginning: thence . 23¢ 157
Ginning,
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PARCEL 171: Beginning at « point on the Northwesterl ine Lot 5
Block 107, Buena Vista Addition to the City of Klama{thJilgf é?égéé
a§~§hown on the duly recordaod Stipplemental plat thereof, in éhe‘ o
of the County Clerk of Elamath County Oregon, which point ig
North 48° 28' Bast go Feet: South 48° 451 page 5.0 feet and North
41° 15' Bast 24 feet from the MOst Southerly eorner of ¢, g, Leighton
pProperty conveyed to hip by deed recorded March 28, 1921, in Book 55
at page 518, thence North 4)° 15+ Eaul, alovng the Northwestcrly line

°% said Lot 5, to the Westerly line of Califarnia AvVenui; thence
North along the Westerly line of saiq California Avenue, 1. g feet
ts,thaumOSt southerly cornor of i Ginabach bProperty as conveyed
S0 him by deed recordad August 25, 1931, in Book 57 at pase 13,
thence following K, D. Ginsbach's Southorly lines, North 53°’33'
West 101.5 foet; thefice Noreh 139330 Wast ﬁ0~2‘Eent; Ehones Wost 34
fgat; thence Nerth 6 forot; Ehonoes Lenving § . Gin@baéﬁ pgoonff"ﬂd
Lihe, West Lo the SOuthcastérlyiline of & Ord Shesaes %h%;;nfl
South 23° 15! Wedt v o POLIARL Wnich s ; Rast“ldivfggt
Irom bthe Northcrly line of Conqer‘hvcnua, 5aid pointk baing thn‘ﬁcqt

o Northerly corner of said:c. p. L@iqhtmn‘prmpmrty thenea Séuthérly%éo

vithe point of beginninq, being g part of Lot g of‘S@ction 32 annvﬁfﬂ
38 South,‘Rnnge 9 Bast of the Willametén Moridian. " ) RN

CIMOHLBLLY o alliients, af tha dates and In anounts 83 lollowss s swsens R S
SB5HVUS with firet payment.dus on or before july 10, 1974 and the
same ameunt each month theéreafter u’ntilyi ng_ 10,. 1879 when any
remaining prineipal plus intersst s;:;zil HE due and pgy;zt;le, L

e - ;
. 4

internst shail he ppid B‘t‘.’?i’lthl}( . ; nm[X}%ﬁ%%&
the pavindnis shove required, which shali centipse untit this nora, n/infiﬁn! And r'n.‘r-r‘rsl, is fully paid; if any nf said iuga[{nwn}ta za I?C'( s
padd, all principal and interess te Besornn fmmndiatoly dus And collectible at the vptinn i the hr.nfrlnr wf this nate, {{ this note §s plived in
the Bands of an attorney lor ollaction, 1lwe promise wmt sgceR By Bav rhe eeasanable astoroer's fess  arid t,’.,]’}g‘o(‘f,;vn foRrs n’f y(x,, haolider
hereot, and it suit or arction s filedt } i Ao fitomise’ 1o pay (1) holder's réasonabile atiorrs g’y fesy o bo HRed By the Triat Fourr arid
(2) il any dppeal is taken from any e oppeliate court. sy the futdes
reasonable attorney’s foes in fhie appaliate gnuf.-.

balloan payments,-if any. will not be relinancod;

1 ot the 1riat coivk, wick furiher I A% prey b fxed By the

- /8/ Barry W, Purnsil |
/3/ Rathrya A, Purnell

N And said morigagor covehants fa and with the mortgages, his heirs, executors, administrators snd assigns, that he js Tawhully
seized in fee simple of said premises and has a valid, unencurmibsred titfe thersto Lo : R . )

and will warrane and forever defend tha samme against all H i i 2, princi) i according to
the terms thereot; that w. ¢ said Ermei) fe R tava LIy #43 of every

f o e and pay.

ions o didumbrances thar

% Will keep the bulldings

ge by fité and sich other

cipal sum of the note or.

with loss payable tirst to the mort-

cire 'of insrrance shall e delivéred ia the triors.”

Procure any such insuratices’ and to deliver said policies ;

of ‘iisturance pow or hereatter placed on- said buildings,’:

3 i that he will keep the buildings and improvements on sajd premisss

in good -tepair snd will not eommit or sufler any. waste o} said prepyiis ¢ the ruguest of ihe mortdaden, the mortgagor ghiall
Join with the PIBEIgAdRs (et executing Giw or rore 152 7 dy UF 8 i Commercial Code, In form satis-

factory to the WGITgages, dnd wilf pay for Hiling. ¢ proper public office or olficss, s woll an the cust of all len
searchas miads by liting oftice 56 denriied dexfrable by the mortgagee, o8 .
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Together with all and singular the tenements, hereditaments and sppurtenances thereunto belonging
or in anywise appertaining, and which may hereafter theret beloig or appertain, apd the rents, issuey aned
profits thereliom, dand any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage,. BT s

TO HAVE AND TO HOLD the said premisés with the appurtenances. unto the said mortdagee, his
heirs; executars, administrators and assigns forever, : P '

Thismortgage is intended o secure the - payment. of . 8 . promissory nofe’ ', of ‘which . the
following is a substantinl ‘copy:

it

;.;3:,:33.33 - e : e ., : June ‘1 L7
T ot if more than one rmh?r) we, jolntly and severally, prondss 1y pav e the m:!«-r;‘m EDW?ARD W. YLAW or

C LENDELL 5. 28ay e : W s B S ja P ?rggﬁ_"n
FOUR THOUSAKD FIVE HUNDRED AND NO/100=- ..ol 22000 00 BOLLARS,

with ‘infreresl‘ thereorn at. fhe rate of 3”‘3/4 5 pereent per grvnen Hong June 10 » 1.971‘ until Ién.”v}, payakds i
m@nthly inutatiments, at the dafes amd in amoonts as Tollows! 59 mOnthly instg;lnv?gn ‘?:

©$58.05 with first payment due ou or before July 10, 1974 ﬁAu‘}qa

< same’ arnount each month thereafter until . May 19, %g??4w§en,an;
remaining principal plusg intarest shall be oie and payabla., ,

balloon payments, i any. \eil] not b relivinesd; [rdornst shalt e paid mDIlthly
the payments ahove required, whick shalt confinun wnfil (his yisre, ptincipat and infersse jr ity paid, i any of s 1 is it
paid, all_pripeipat and intesest 1o beconm immediately dus ard colfectible at the option ol the holdes oF this pate: e iz plsved fa

; oy 2 devprrm s B i o e
the hands of an attorney for cellection, Hve promise and agree o pay. the regespable Btivrney's fees Brd Cothee R o iv o §He Peider

i’ Hi fee ; ' pavi : v rhr FrAE rime T G
Chereol, and H suit. of aciion iy filed Fereon, ales pramise’ 53 By {13 Yiokdpe's reasdriable ateary 'y fasy g B d by the $032 vt Gid

(2) i any appoal i taken froni any Jeiision of e frial court, sivk Larther s s iy b fixed By the appaliate ‘r wkird, 8% phe ]

reasunable atforney's fees in the nppeiiate caure, o : : :
TR /4/ Barry ¥, Purnell
/8/ Rathrya A Purnell
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And sald mortgagor covenants to and with the mocldagee, his beirs, sxecutors, sdministrators and Assigny, that ke i Inwiully
seized in fee simple of snid premises and hay & salld, nmncurmbersd tithe therates L . fn X

and will warrant and forever deland the same againat all persons: that he will pay said note, princiral and intersst, aecording to
the terms thereol, that while any part of said note remaing unpaid be will pay. all taxen, pisessmmnty asid other cliazgas of every
naturs which may be jevisd of assessed againist said propetty, ot this morrgnge vr. fhe rate above ‘describad, whas dis
abls and bafore the same may become delinquént; that he will sromptly oay and antisty mme ? RGNS Fha
~Are or - may herome Sinme o 1A prembies Gianv fare thereet Ioperior 16 1A fiEh of Phin thartdkge; §) e will keep ihe buildings
ROW. b1 or Which hereatter may ba srected on the said preiises coftinususty instred agdaindt luvs or damage by five #nd siick other
hazards as (he mottdages: may frany fime to' Hiyie require, in an amount Aot les than the oFiginal peisicipal it of the note or
obligationt secured by this martdage, in a company or compariies accoptable (o the mortgades, itk Jors pasvahls fivat b thee ooyt s
- Ragee and then to the mortdagor As their respective | PSLE Ay apiwar; all policies of ineuranes shatl B S3IVer2il i the ot
dadon a3 snon ay inwered, Now jf the Martgagor whall tail for iy resson to procure any such insurance and fo deiiver said policisy
20 the mortgagee at least filteen days prior to' the axpiration of any policy of insuranes now gor. hereatter placed on said Bt frigs,
the mortgages may procure the 2amme at morlinfor's expense; that he will keep the buildings and fmiprovements on said previisay. -
. in good repair and will viot commit or suffor any wasie of said f At the reguest of the it gaden the meregager ghatl
et with the nwilgagen {n exwenting one ‘or. more £inaBCing §Tate: s pursusnt to the Unitorm Cornmereial Code,'in form natise
.- factory fo the mortgages, and ‘will pay for diling the same in the proger public offica or offices. wn: well ny the cost al gl Tiekh

searches madae by Jiling officars or searching agenias as sy b6 deeriwd desirable by the mortgagee, =




The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:

(a)* primarily lor mortdagor's personal, family, household or agricultural purposes (see Important Notice helow ),

(b) for an organization or (even it mortgagor is a natural person) are lor business or commercial purposes other than
agricultural purposes.

Now, therelore, it said mortgagor shall keep and pertorm the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in tull lorce as a mortgage to secure the perlormance of
all of said covenants and the payment of said note; it being agreed that a tailure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereol, the mortgages shall have the aption to
declare the whole amount unpoid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time therealter. And if the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortdagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, ol L e A y AW . N
any right arising to the mortgagee for breach of covenant. And this mortdage may ke foreclosed for principal, interest and all sums ] : B BT 3 ; T B B
paid by the mortgagee at any tirme while the mortgagor neglects to repay any sums so paid by the moitgagee. In the event of any s i J A I
suit or action being instituted to foreclose this mortgagde, the mortgagor agrees to pay all reasonable costs incurred by the mort- . b o R S l

)
i
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\
gagee lor title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge o ] f ' ’
reasonable as plaintifi’s attorney’s fees in such suit or action, and if an appeal is taken feom any judgment or decree entered o . i i : [ g
therein mortgagar furtner promises te pay such sum as the appellate court shall adjudge reasonable as plaintifi's attorney's lees ; : ! i

on such appeal, all sums to be secured by the lien of this niortgage and included in the decree of foreclosure.

Fach and all of the covenants and agreements hecein contained shall apply to and bind the heirs, executors, administrators
and assigns ol sard mortgagor and ol said mortdagee respectively.

In case suit or action is commenced to foreclose this mortdage, the Court, may upon motion ol the mortdagee, appoint a
receiver to collect the rents and protits arising out of said premises during the pendency of such foreclusure, and apply the same,
alter first deducting all of said receiver's propet charges and expenses, fo the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be mote than one person; that il the
context so requires, the singular pronotin chall be taken to mean and includs the plucal, the masculine, the fetninine and the neuter,
and that generally all grammatical changes shall be made, assuried and implied to make the provisions hereol apply equally to
corporations and to individuals.
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IN WITNESS WHEREQE, said mortgagor has heretnto s«‘t his, hand the day and vear flrst uhm':' ; li ; , ’ Q‘
writien. 1 " \ i ;
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STATE OF QREGON,

£3

STATE GOF OREGON,

C@mf}' of )?Ia wrod i/f

IRERED, That on the o JO H oy ot

before. me, the uhdersigrid, # torary public in end for said county ard. s(ata, personaily appeared the within

Barry W. Putnell and Kathryn A, Purnell -

knows to min te be the ideniical individual 8. described in and who execuled the within instrument ‘and
acknowledged to e thes they executed the same freely and voluntarily. ‘ :
S . IN TESTIMONY WHEREQF, | have hereunto set my hand and affixed =

my etficinliseal tha day and vear last abave written >

e,
\ . ‘ : ‘
Notary Public for Oregon. . S

g

MyCamhn’sssirm expires D3 AT 7 ;




