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, TRUST DEED T
THIS TRUST DEED, made this. 20th day of . June 1974, belween

DONALD L. SPICHER AND LINDA L. SPICHER, husband and wife

: as grantor, William Ganong, J¥. |, as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon; a corporation: organized  and
existing under the laws of the United States, as beneficlary; _ L :

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the frustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 3 KENNICOTT COUNTRY ESTATES, Klamath County, Oregon.

which sald describad real properly doss not exceed thiee acres, logether with all and singular the appur { hered|

tonts, issues, prollts, water righte and other rights, egsements or privileges now or horeaflor bolonglng lo, derlved from of in anywiss apper-
taining to the above described premises, and all plumbing, lghting. heating, venlllating, air-conditioning, refrigerating, watering and irsigation
apparatus, equipment and {ixtutes, together with oll awnings, venstian blinds, fisor covertng in place such us walltowall carpeting ond lino
loum, shades ond bullkin ranges, dishwashers und other bulltin appliances now or hereatter Installed in or used in conneclion with the abave
doscribed prem! including all ¢ t thereln which the granior has or may hereafter acquire, for the purpose of securing performance of

sach agresment of the grantor hereln contained and the payment of the sum of %ﬂgg/@yogﬁou SA ‘R"_E_OUR HUNDRED E_]_:F'I’Y
¥ 8 ) IV

(319'450 .00 J Dollars, with inler ] oL }
" - . 3 o8t theteon according to the terms of a promissory note of even dmlggnw‘l), poyable to the
o N

X beneliclary or.ordpr @ made by the grantor, principal and intereal bain. able .in. monthly Inutaliments of & La-ehmmencin
‘ ary or cidpr and made by togy Rrincipa \ ing, payable | thiy Insialiments of ncing

'~ This trust deed shall further serure the payment af sueh additlonal mdney, * ‘defauit, Any balinen remalning In the resseve neoount shall be credited to the
it any, s iay bé loaned héreafter by the beneliclary to the grantor or otheré - Indebleduess, 1f the reaerve account for taxes, Ansessments, Inaurance premiums
having an interset In t;w ahove deacribied J)mpnrt{, a8 may e evidenced by m 0 and other charges Is not sufficlent a1 any tima for the payment of such eharyes
note or nates, It the fudebtedness secured by this trust dzed f evidenced by &8 they hecome dun, the grantor. shajl pay the deflclt to the hepeticiary upon

: ‘mote than ene fiste, the benoficlary mAy eredlt paymente recelved by It dpoh  demand, and §f not' peld Within. frt alays afler such demand, the beneficiary
aoy of sald potes oF part of any paymend on ong pote sod part GrC SNUlher, Gy 6t i6& . optioh. add the aiscint of such defielt, to ik prineipal " of the
#¢ the beneliciary may . einet, L i - . S gt Egntion seenend relsy. i . p

Tha grantar herahy oavensiits to snd with the trustes and the fenntielary
tmg:’\-. il - premi o 1 198, e Arn
¥

Bhavild ‘the grantor fafl to Reep l'nz covenanis, then the
d hepatlciary fany At fta phtion earty syt the oxponditures there.

il dle ¥ Rtk bin cheles,  for } 4 Testint dhe Tate spesified n the pore, ye reeayabie By
exccutors anid administiatars shall warrang snd defend his ald tithe tharsto - -ithe grantor on demand and shall be secursd By the Ten of Uhiy trust desd. Th:' ",
galat the claima of wil persons whomsor 5 s e this eonnectlon, the heneficiary shall have the right In it discretion to tomplete
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ek The FrAmOr TOVENNDLS MDY RGTEEY IALAY SANT Bote HIEg Lo BN Yering - prosarty #s in e wole disceebion - 16 may dvemi Gecesisty ot ndvinable,
thereof and, when dus, all taxes, saresaments and other chargea lavied againat R o SO E - E : wE
asld pmpcriy' to_ keep aaid -property (Fee from all encunbrances having pre. The grantor further agrees to comply with it aws, ordinanees, Feguiations, =
ecedetien over this trus dend; to eompinte all bulldlugs fn eourse of construction ' eovenants, eonditions and restrictions. atlecting sald property; ta pay sl costs,
ot hereatter “eonatricied on . said grrmhm within aix minothe: from the: date " fees 'and expenses of this. trust, fncluding the cust vl Litle asarch, As. well .as
heteat or the date eonstructing 1a hereafter vommenced: to repaly and restore . the othee costs and expensea of the trusten’ incufred In -goaneetion - with ne

2 promptly “and In good workmahlike manver any hnlhﬂn’ or lmpravement op fu . enforeing thia ol:llunt(;n, and teustee's and attorney’s foes metually Incurred;

. #81d ‘property ‘which may be damaged or dextroyed andpag, when due, all o (o agpear in and defend any aclfon or progeeding purporting 16 affect the secur
oosts incurred - therefor; "t atlow beneficinry to‘inapeet “al m[w ty Al sl " fty hereof or the rights or ‘powers of {he benefleinry or trustee; and to pay sl
timed during construction] to replace any work oF seaterlals unsatisfactory to - costa amib expeuses, inclitding eoat of evidence ot titls and stiorney’s feen o 8

o benefictary Within fifteen days ntier written nolics fram. beneficiary - of - speh - reasanahie surm ta be fixed hy the ceourt, in-any such action oe procesding in
facty not 16 rembve of deatrny un{‘hundm? OF HOPFo¥suiente how. of heredtter - which the beneticiney or -trustes may appesr and in #ny sult heought by benee
constructéd on eald premisen; to kéep il bulidings and Improvemenis now or ficsary to foreclove (IS, deed, and AlL said suimy shall be secured by this brust
harcafter erscted upon sald property In. good. repait. dmi o esmmit ar suller o doed,’. s B P s LR

- no wasté of said 95 1o keep all buildings, pmpm{ And limprovements Sl '

ot aaid  premfans eontiniioysly :u\
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ired “agalnst dnes The heneficlary witt furnfsh to the grintat an written request therefof ap
d TATY A Y 7 4 fo time pranire, - Cdnpual etatement of ‘accanntohut ghall not bz oblfmated srotegulred o furnish
L8 sumogntoless.than the ortginal prineipal; suns of e mats of obilgation - any Dirther statoments ! Beeount, it R

aecured by Hids triied decd, In & company ¢ enmpanles acceptable to ‘the hepa.. oo o : 6N S

flciasy, 8id bo. deliver the original puiley of Ineurance In earreet form snd with- 1 fe mutaally ageeed thats : g :

i Approved. lons payable  elauke . In- favor of tha heneficlary  sifarched - ansd : with = % : n 3 R ¢

remium ‘pald, - to- the prinelpal - place ot buslness of the beneficiars at leaat - 1,2 In -theé event that any portion or all of sald property shall be taken
fnmu days priot to the affective dats of any .sirh pollcy .of -inearanes; . 1¢ - utider ;Jm right of eminent deinain or condemination; the beneficiary. shall have
said poticy ur fugtirance is not eo tendered, e hmu;?dxé-y‘msy 5 fts pen ihe richt lo commence. prosteute bt fg own oame apuesr tnoor deferid any e
Al b nameanceiiabia by tne srertor dnring the fu e T T e e Febim anth 1 1t 30 eleetn, S vematcs That o Moy oot o e ey
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:,,,';.l,,ed.mm cance “_, e by the mn o du % the full term AO" the W“F,» thus payable as ecumpenantion for such taking,-which are in excess of the amount zw

1adulttd
now_ ar hereafter etseted
by Hre or aush sthar hazarde ax the hepafiotnry

T har b e RESRE tor the & e < qu x;ed o gsg “t[;: reunnsbtel mmﬁ upﬂn:’: and'ﬁmey;}:“!;e:a n{r{mb.am%‘ (:nm
el 1 obder to provide renitarly for the Brompt payment 5t sald tava cor Inctrred by the grantor In sych procesdings, o pald v BERENCIRF)
wents: oF o rﬁaua wju i1 rnm pm‘lnung. Eﬁg grantor sgreex tn pay to-. And Applied by 1t fiest upod any reasonable coats snd expepzes and sitomey's
¢ heneliclary,. Waelhier #ih and. I3 addition . io . the. Towih) s phyments-of . {réa nécesiarily pald or fncurfed by ihe heneficlary in such proceedings, and ihe
“pfincipal And (aterest payalls Goder the torms of the note pr abligation secured .- balance applied upan- the indablednsss secured herehy and the grantor agrees.
ereby, an Amount enual to onetwelfth (1/12th) of the tsaes, sesessments and - At Its OwWn expense, to take such actions and esecute such Inxtruments as shatf
i’"m chnrger dne um? mennlr with: respert to eatd property withtn encty " henre T o ! cauch D fon;” promptly  upon: the  Seueticlsry’s
ng twelve months, sod Adss cueABIrty-RxtN 01 Z380RY Gf the fnsufabce prénioms o requeRl. o S ; ;
va{lble with Tespect 10 sald pro ¥ wIthin each sucopeding thres years white'
this trist.deed remeins fo effect; A" estimnted and directed by the nnmcln?.‘
such sums to b aqujred. for the

L g AE any time ‘snd from tme o time rrm v’rﬂ't"mvﬁmznmy of ‘the fene

,g;um«mg‘ %., ;rmr% é‘%”ﬂlﬁéég%r’ 12‘% (ﬁn'{g e Jor the. firtary v-y‘m;nc of il’uf_r;n And mgm\_iumn of this dndw tl\!:tl;ﬁh. fo;::;

a1 {BEEIGpaR 66 CRATRRE €5 (e PHRCTRRE ol hr £ 8 wyanes; -Ir ), ritkoT atlecting the

b st the option of the “beneticiury, the sums 35 pald xball be held by gﬂ’“"’ ot uny Lagbind ‘;’,’;};’ payment of ‘J"’,gf{’;'}mfﬁ?f';g 55 frustes may (4)
ean, () joits

$he BeRTANY 10 GUSL S5 & Fekihk Solousite $3thout inidreat, Lo Bay a6  Gr ienen SIUICE OF NF D 6F BIRT ef (5 a0y suborsioating |
M ‘;ﬂ:“ s or other chargss when fhey sh (become dus 'oryothcr agresment affecting this dved or the len or charge harsof; <d) reconvey,’
; payable. T - K L i <. without uhrrnsty, rl’l? ;r :n hpn‘n ol the property. “ﬂwl “M:ﬁl“r‘l ‘:ﬁm""’&
L ehite tor A . ~ apee: may b deseribed A e “person of. peracns legally entitle AL L
,,_.h“‘:,v "&,,‘,}"n,":ﬂx,,s ::,m{ :,:",’,]‘,?;,' ',!,"f‘";: ",";“;;,?'{',ﬁ:m:}‘:’ b‘:tr,:;;; 7. the reciinls . therein of any  matters of facts shall g:,eohﬂemve T of the
the gamn hegi .ty b oy Y P » gnal] frnrEnes ‘:mtﬁh]l\:;n:;s oo{hef«)f.rTrgb 8 Tees: for -any-of e services tn' thls parsgraph

5 4 the ol oS
benaticlary: (6 pay 4.~ A additlo

: ecurity, tor hereb: tgns to be ary during the
trges levied or. tmpoted agalndt” ! rontinuanes of thess trusu;aufmu; lssun."m" ties pnd promyof Lhn';my
ald” property “fn the - smow ¥ the statements thereof - fiyrnished - perty a"rcled‘hf kit dred xnd of -any 'pe‘ ona! ‘property [ocsted thereon, Until
by :the eollector. of surh: faxes. nasessments pr sther chargss, snd tn {my the rantor shatl delanit {n. the pagment of dny.Indebledness ascured Rérely of in
SUANCE * premiums fu- the amonnts - shows on - tha statemients suhmiited by ,fhe performarice of sny agreement hereunder, graator ehsil have the right (o ol
Lhwlu'rnn!ce “’31"_’,:' ;; their representatives, and Lo charge aatd -u%mrthe “fect "all such. npu,'m?u, royaities snd. nrofits: enrmed  prioy. to
dual oy fhe fox Al d 3 SR BRy U weguited s come due nyable ’
the resefve ms& it aary; ‘estabiished fab that ;w?mt. “The grantor xgrees :‘nemfn?ny:g?dagy’u i
o fio_event to hold, the henef respantinie for fallurs oo hass ARy Insy eutver ta be appointed c[y & et g
o written or. for any loss:or gy - grwing out-ef R dsfect in- sy seenrity for the indehtedners herehy secured, ¢nf POt
surance “policy, and the hmeﬂmr{ hereby 18 uthorizet,: In the event'of. an ald peoperty, o any part theteo!, ln i8¢ owh name sue for or otherwiss oollest
. mpromise and -seitie with any insursnre: company and o A'F:l{ any. he. rente,” fanes. and peofite,: neluding  thote pact die .and uapsid.- sod apply
co ceceipts - Hpow: the . obilaations seenred by this: triet. deed 1y ©anme leas poats and expenser of operation and miflecrlon lgcmd:na FERaAp-
- computini th the -indebtedn for  payment . and -entfefaction : ta BIZ ALLOMEE'S Teen,” Ypoi any Indebledness - accured hereby, in- pach order
full-or .upon olber ‘aequisition of the property by the benefiriary ‘atter "'sg the beneficlary msy delermin ; : :




4. The entering upon and taking possession of sald property, the collection . . nouncement at the time tixed 25 the preceding postponement. Tha trusies shall
of such rents, {ssues and profits or the proceeds of fire and other insurance pol: - deliver to the purchaser hls desd In form as requl by law, conveying the Fhv
Icies or eomrenuunn 07 awards for any taking or damage of the property, and perty so sold, but without any covenant or warranty, express or implied. The
the application or release thereof, as aforesal , shall mot cure or walve any de- - recitals In the deed of any matiers or facts shall be conclusive proof of the
fault ‘or notice of default hereunder or Invalidate any act done pursusnt to . truthfulness thereof, Any person, excluding the trustee but Including the grantor
such notice, - B b - 2 : - P . and the bencficiary, may purchase at the. sale, :

8, - The grantor shall notify beneficlary lu writlog of any sale or con: 9. When the Trustee sells pursusnt to the powers provided hereln, the
of -the above described property and furnish beneficlary on & trustee shall n’)pl the proceeds of the trustes's sale as follows: {1) To
al the pi r a8 the expenses ‘ol the sala Including the compensstfon of the trustee, and a
ew loan spplicant and shali pay beneflelary - roasonable. charge by the attorney. iz) To the obligation secured Ly the
trust deed, - (8) To - ali having rocorded llens subsequent to the
. . interests of tho trustce In- the trust deed 'as thelr Interests appear in the
< 8 Time is of the essence of this Inetrument and upon default by the . order of their priority. (lz The surplus, If o\n{‘,’ to ths grantor of the trust
grantor in payment of any indebtedness secured hereby or in performance of any deed or to- his successor in interest entlitled such “surplus,
agreemont hercunder, the beneficlary may deciars all sums secured hereby im. . . ‘ '
wediately due and payabls by delivery to the trustee of written notlce of default 10. For any reason permitted by law, the beneficlary may from time fo
and electlon to sell the trust property, which notice trustee shall cause to be  time appolnt a successor or successors to any trustee named hereln, or to any
duly filed for record. Upon dellvery of “sald notics of default and election to sell, ~ successor trustee appointed hereunder, Upon such appoistment and without con.
the beneficlary shall deposlt with the truatee this trust deed and all promissory - veyance to the successor trustee, the latter shall be vested with all title, powers
notes and J s evidencing es secured hereby, whereupon the  and dutles conferred upon any trusiee herein named or appointed hereunder. Bach
trustees shall fix the time and place of sale and glve notice thercof as then  such appointment anid substitution ahall be made by written tnstrament executed
tequired by taw, S o by the beneficiary, mntnlnlnr reference to this trust dead and its plsce of
record, which, when recorded in the of2ce of the county clerk or recorder of the
7. After default and any time prior to five days befors the date et county or countles in which the property 1a situated, sholl be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person no proper appolntment of the successor trustee,
{yrivlk- ed may pay the entire amount then due undes this irust deed and
he obligations secured therch (Including costs and expenses nctually incurred 11, - Trustee accepts this trust when this deed, duly executed and acknows
In_enforcing the terms of the obligatfon and trustee's and attorney’s ‘feea  ledged Is made a pubile record, as rrnvldcd by Iaw. The trustee {8 not abligated
not exceeding $50.00 each). other than sueh portion of the principal as would to notlfy any party hereto of pendlng aale urder any other deed of trust ur of
not then bLe due had no default occurred snd thereby cure the default. any action or proceeding In which tho grantor, beneficlary or trustee shall be a

purty unless such actlon or proceeding Is brought by the trustee.
8. : Aftor the lapse of such tine as may then be required by law following

the recordation of said notice of default and glving of eald notics of sale, the 12, This dredd applies to, {nures to tha benelit of, and kinds all pactlen
truatee shall soll sald peoporty at the time and piaca fixed by hitn {n eald notice  hereto, thelr helrs, legatees devisees, administrators, eRecutors, auvccessors and
of sale, either as & whole or in separate parceln, and In such order as he mn{ de- - assigns, The term “beneficiary’” shall mean the holder and owner, [ncluding
termine, at public auction to the highest bidder for cash, in lawful money of tha ledges, of the note secured herehy, whether or not named =3 a beneticiary
United Btates, payable at tha timé of, sals, Trustee tnay poatpone sale of all or ereln. In conatruing this deed and whenover the contest so requlres, the mua
any portion of sald property by publla announcement al such time and place of  culine gender Includes the feminine and/or neuter, and the singuiny numher In.
sale and from time to time thereafter may postpone the sple by pubile an-  cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his b

soierre sl X 5 A (SEAL)

L T N /
oyt ot ,/ S .. (SEAD)
STATH OF OREGON , v/ ’ -~
County of Klamath b
THIS 1S TO CERTIFY that.on ihu_u_./_..?__.wduy ok June 1974, betore me, the undersigned, a

Notary Publie in fmd fofsald ty and state, personally appeared the wilhin named ,
T S DORAL %, SBICHER AND LINBA T ebiCaR  iaband A T

fo me poxinnnlly;k_,nown'w be ik idontical IndividualS . ndmod: In and who‘exeéme‘d the {cfoqolnq tnsisumen ‘and acknowle

o

182 wiecuted th:%dnq;» eoly dnd voluniarlly for the u.’u‘oavand pgrpogoiu herein oxprossed, o : i
LN fES}'XMdN’Y' WHEREOF, ] hove hersunts’ sal my hand and afficed my potarial seql the day ‘ond yoar las; gbove weitien,
Y A Y o e e By : i ~4‘~t"'> » : 8 o :
Az r) .@4«4’%

iotdey, Public for Oregen’ j . 0
My& misslon a{pu;:: ﬁ"’/;}j 7G ;

oMol | " sam or onecon)

Tl US’I“' DEED L . County. of Klamath - f * . |
o S R 1 .cortify that the within instrument ’
. ' “ ‘ was teceived for fecord on the _17th
Cob T dayef . JUNE g Tk

(ﬂ:m"f e s T g 10532 b‘;'i?ck A M., aid recsrded
eon ',.,::,::;’,f: A back M on page .. 7k3k

I O A S G‘?“‘“’ ST R e IN’ £oUN.' - Record of Mortgages of said County.
: ' CTO o : . ) TiES | WhiERk k ; A
FTT\'ST FEDERAL SAVINGS & . ‘ o Useov"y : Wiines: ‘ h 1 and seal of C unt
" LOAN ASSOCIATION - L g Y Tiand and seal of County -
‘ o Batigfictary @ R I A

ording Retura Tor =~ - ..
FIRST-FEDERAL SAVINGS
T840 Maln St
Klamath Falls, Oregon

) Tha undersigriad 1a the leqal sumar amed haldar e ured by the foreoning “doad? =
hove Lesn Jilly paild and adilatisd. - Yeu lisréby e difecled, on paymani to you of.any sums owing o you undar 1hé
plrsionl o slofuls, 1o caricel all svidences of indeblad secured by ‘aald trust deed (which. are;dslivered te vou' e

and 3 recen without . “ o’ the partiel X £ safd. frusf déed

First Federal Sarvine
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