ST SR R S ... hetsin.

after’ cailéd “Mdftg:‘ngbr“,iirid FIRST ‘NATIONA’L BANK OF OREGON,- a national bank‘ing associatibn,ihérc‘

*inafter called "'Mortgagcc"‘; S !
. witmssserm - e

' qu value received b)'f"‘the Mbrtgigoi‘fro:ii the Mbrtgagec,‘ “the -Mortgagor - has .bargaincd and- sold! éqd
.does hereby grant, bargain, sell and convey unto the Mortgagee,” all the following ,d:s;ribed, propetty a{'m.xtcf i

wnKlawatil.... ... County, Oregon, to wit:

The followihg described real Property in Klamathycdunty, Oregon:‘

A tract of land situated in the NEX SE} of Section 9
Township 39 South,‘Range llyEus_t of the Willamette Meridian, more
particularly degeribed as follows: » Co

Beginning at a 5/8 ‘inch iron pin, with' cap, located at the inter=

section of vacated Klamath Street ang vacated Seattle Avenue, in

“the vacated Bowne Addition to the town of Bonanza,; thence South

01935' 10" East 446.69 feet; thence North 89051'10" West parallel

.to College Street 93,00 feet; thence South 3651328 West 71,73

feet; thence South 01°35'10" East 125,00 feet to the North. iife of

sald Gollege Street; thence North 89°51'10" West 211,27 feet the |

Southwest corner. of vacated Block 21 of gaid Bowne Addition; thence

North 009041350 pagy along the West line of vacated Block 21 and S

Block 2 of said Bowne Addition 629.40 feet to the center of vacated L
East along ‘the cante o

bgcther with the ents and apputtenances now orhereafeer thereu
ppertaining; ol | uipment and fixtures now or hereafter situate |
4 s G ' ed buildings similat to the one situated
vely, all fixtutes snd peisonil property. used or
ventilating or;i‘rr'igating,;li};glﬂcuum and other
ore, office and trade fixtures; a r
personal property of any




Cram

- This cngcyancc is int aded 23 a ﬁxphgagé to secure performance of the covenants and lgrcczn'cng berein om "

: h}ééd, to be by the Mdngiéor kept aad performed, m(.’» to séd.ufc .’tht‘:‘paymeht of the sum of $.6.000.00 ...

,and intetest thereon in accordance with' the tenor of 4 certain’ promissory note executed by.......

- 2222727--DAVID ¥, PATTERSON. AND MARILYN.E. PATTERSON, . Husband_f_sil femnnmon

5 vJAuyn‘e 10 o 19.14“, bayatﬂe “tov the order of the Mortgagee in installments not less ’

than 8. ‘:12’9»;117" v each, .. including interest, o the....20 day of esch

BORE o CORMERCing - ALY 20 ; . 19760

il dune , 19.79 - when'the balaace then temaining uspaid shall be paid,

* The Mortgagor does hereby covenant and agree to and with the Mortgagee, its mccevsors aad assigns:

1. That he will pay, when due, the indebtedness bereby secured, with interest, as prescribed by said note, and
all taxes, liens and utility chatges upon said premises or for services furnished theeto,

2, That he will not commit or permit strip of waste of the said prernises or any part thereof; that he will keep
the real and personal property hereinsbove described in g0o0d order and repait and in tenantable condition; that he .
will promptly comply with any and all municipal and goveriments] files and regolations with reference thereta;
that if sny of the said property be damaged or destroyed by any civse, he will immedistely teconstruct or repair the
ame s0 that, when completed, it shail be worth not less than the value thereof at the time of such loss ot damape;
o h.loss ¢ d by & hazard ‘apainst which' insirance Is eatried, the obligation
consent to the epplicstion of

and expense, keep the building or buildings now ot hercafter upon 14

e onal property rovered by the fien hereof, insured againgt Joss by [ite and against loss

by such other hazards as the Mortgagee may from time to time require, in one or more insurance companies satis-

factory to or designated by the Mortgagee in 1 sggregate amount not less than the amount of the indebtedness

herchy secured (unless the full insurable value of such building or buildings is less than the amount hereby secured,

“in which event the Mortgagot shall insure to the amcunt of the full insurable value); that all policles of insrance
upon said premises. Including policies in mvcase of the amots icicinabove mentioned and policies against other

hazads than those required, shall contaih such provisions as ihe Mortgagee shall require and shall provide, in such

form ‘s the Morigages may prescribe, that loss shall be pagable 3 that all such policies and receipts

showing full payment of preminms therefor shall be delivered to and retained by the Morgages during the cxisichte
of this mortgage; that at least 3 days prio ' n of any policy ot policies he wilt deliver to the Mortgs gee
satisfactory renewals thereof together full; that if any policy or policies shall impose any
condition upon the liability of.the insurer or shall contain any “average cliv “ - ch the in:
surer may be liable for less than’ the ful amount of the loss sistaitied, sy

provide the Mortgagee with all such evidence’

Mortgagee miy, at i
et of such-default, procure any inwrance




of the rents, {ssues and” proﬁts which had theretofore arisen’ ‘o ‘accrued ‘or ‘which: may ‘atise of accrue dunng the .
/. pendency of ‘such suit; that any. amount so rccewed shall be applied toward the payment of the debt secured hereby,
after first' paying ‘therefrom the charges ‘dnd expenses of ‘such teceivership; but until a breach ot default by the Mort-
gagor in one or ‘more of his covenants or agteements herein contained, he may remain in possession of thc mortgagcd
property and mam all rents nctua]ly paid to and reccived by him pnor to such default. -

8. The word Mortgugor s and the lmguage of thu mstrumcnt sha.ll where there is more than one mottgagor,
- be construed as plural and be binding jointly and severally upon all mortgagors and the word "Mortgagee” shall
“apply ta any holder of this mortgage. - Masculine pronouns include feminine and neuter.” All of the covenants of the
. Mortgagor shall be bmdmg upon his heirs, executors, administrators, successors and assigas and inure to the bencfit
of the succcssors and assigns of the Mortgagee. . In the cvent of any transfer of the property herein described or any
patt theceof or any interest therein, whether voluntary or involuntary or by operation of law, the Mortgagee may,
without notice to the Mortgzgor or any one else, extend the time of payment, execute releases or partial releases from
“the lien of this'mortgage or in any other respect modify the terms hercof without thereby affecting the personal
ptimary liability of the Mortgagor for the payment of the indebtedness hereby secured. 'No condition of this mont-
gage shall be deemed waived unless the same be expressly waived in writing by the Mortgagee. Whenever any notice,
_demand, or request is tequired by the terms hereof or by any law now in existence or hereafter enacted, such sotice,
demand or request shall be sufficieat if personally served on one or mote of the persons who shall at the time hold
‘ record title to the property herein desctibed ot if enclosed in ¢ postpaid envelope addressed to one or more of such
" persons or to the Mortgagor at the ast address sctually furnished to the Mortgagee or at the mortgaged premises -
. and deposited in any post office, station or letter box.

In TWituron Wherent, the Moctgagor.a.. he ue. hereunto set..thedg...bandy. ... and senl. 5.,
the day and year first hereinabove written, ‘

_Marilyf E. Patterson
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South Sixth Street Branch

First NATIONAL BANK OF OREGON,

2809, South. S15Lh. SEERRE

Lanath Falls,. Oregon, 92601
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