weswiaweDAVID M,

after called “Mortgagor”, and FIRST NATIONAL BANK ‘OF 'OREGON, 4’ national banking. association, here-
'ianter,callcdf‘Mbrtgzig:ef'; i3 T T R L e :

‘WITNESSETH: : 4 e S
‘( ,‘ ,Fér ‘value xccéived by .t.hc:Mon‘gag'bi from the YM‘ortg‘ageé',“, the ‘Mortgagc‘)t: has - bargained  and :sold and”

does hereby grant,” bargain, sell and convey _untc,thb Mortgagee, all - the following ' described p:opcxty”simatke: in
-~ Klamath Lo : : S S

('mmfy, prégon, to wit: . L e : e
‘Beginning at a point on the South line of the NE}WY of Section 34, Twp. 38 South
Range 11% E.W.M., Klamath County, Oregon, which is North 89 degrees 41! West 663 feet
from the Solitheast corner of said NEYNWY, said point of beginning being the point of
beginning of the tract of land conveyed to M.T. Michael and Willette W. Michael by deed
recorded in Vol 259 at page 150 of Klamath County, Oregon Deed Records; thence, North
89 ‘degrees 41' West along the South line of said NEMNWY a-distance of 100 feet; thence,

North and parallel to the West line of said tract conveyed to salid Michaels by said
Deed recorded in Vol, 259 at page 150 to ‘the/center line of the Horsefly Irrigation
‘District Ditch; thence, Northeasterly along the center 1ine of said ditch to the
Easterly line of said tract conveyed to sald Michaels by said deed above described;
thence,” South along the said Easterly line of said tract conveyed to said Michaels
by “the deed ‘above described to the pointof beginning, the tract herein conveyed

being the Easterly 100 feet of said tract conveyed to said Michaels by the deed above
described, e N ; : , ;

. SUBJECT IO‘concract,andlo:alien,for irrigation andfor drainage; easements, and rights
" of way.of record and thosc apparent on.the anl, if any, and 196970, 1f any, taxes.:

Y ey lllfxxmres and personal ‘property used or_intend
Jing, ventilating or irrigating, linoleur and other floor
stare, office and trade fixtures; ‘

i
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This conveyance is intended as a mortgage to secute -

‘uinc’d to be by the Mortgagor kept ind ‘petformed, and to'secure the payment of the sum of $.....5.

~and interest thereon in accordance with the tenor of ertain’ promissory . note-executed by.

-=~=-DAVID M, PATTERSON AND. MARILYN E.. PATTERSON.. hushand '&’wi'f;LL‘L_‘; :

1 19.....74 payable to the order of the Morgagee in installments not les

i

o d0CLUAANG o wintorest, on the.2)..

commencmg e lU1Y..20

; Wbl B , 19..79.., when the balance then remaining unpaid shall be paid.

The Mdrtgagot does heteby covenant and agree to and with the Mortgagee, its successors and assigos:

1. That be will pay, when due, the indebtedness hereby secured, with interest, as prescribed by said note, and
sll taxes, liens and utility charges upon said premises ot for services furnished thereta,

"2, That he will not commit or permit atrip or waste of the said premises or any part thereof; that he will keep
the real and personal property hereinabove described in good order and repair and in tenantable condition; that he
will promptly comply with any and all municipal and governmental rules and regulations with reference thereto;

- that if aiy of the said property be damaged o destroyed by any cause, he will immediately reconstruct or repair the
same 30 that, when completed, it shall be worth not less than the value thereof at the time of such loss of damage;
-ptovided, that if such loss or damage shall be cansed by & hazard rgaingt which Insarance is carried, (he obligation

; of the Mortgagot to repair or reconstrict ‘shall viot arlse unless the Mortgagee shall consent to the application of

insurance proceeds to the expense of such reconstruction of ‘

3./ That he will, at his own cost and expense, keep'the building o buildings now. ot hereafter upon siid
together with all ‘personal property covered by the lien hereof, insured against loss by fire and againat foss
! s & the Morigagee may from time to time require, in one o more. insurnce COIpaRIes satis-
factory to or designated by the Mortgagee in an aparepate -amount not' less than’ the mount of the indehindnose
- hereby secuted (utiléss the Tull insurable value of such building or buildings is less than the amount hefeby secured,
n which event the Mortgagor shall insure to the amount of the full insurable value); that all policies of insurance
upon said premises, including policies in excess of the amount hereinabove mentioned and policies against other
hazards than those required, shall contain such provisions as the Mortgagee shall tequire and shall provide, in such
form as the Mortgagee may prescribe, that Joss shall be pagable to the Mortgagee; that all such policies and receipts
+shewing full parmentiof premd e aii be delivered to and retained by the Mortgapee during the existence
‘of this mortgage; that st least 5 days prior to the expiration of any policy or policies he will deliver to the Mortgagee
. satisfactory renewals thereof together with premium receipts in’ full; that if any policy o policies
condition upon the liability of the et of shall contain any “average clau :
£ thay be liabls for léss than the full amount of the loss sustained, he will, as often as the Mortgagee may re-
quire, provide the Mortgagee with all ‘such evidence as It may request concerning the performance of such condition
or the existence of any facts ot the value of the property insured and, if it shall ‘appear to the Mortgagee that the
insurance is prejudiced by the acts or omissi rtgagor or that the covetage is inad
- Will do.such acts and things 4nd obta urance .as the Morgiges & ‘
may, at_its option, j policies upon the said premises
ment of the indebtedness heteby seaired or to be uséd for the repair or fe tion of
destroyed, ‘ i :

4. That_he will execute or proc
¥, the Mortgagee. 1




7 ’I’hat, in'the event of the institution of any suit or action :tofﬁjréc,lbsé'u‘iisv :n‘xqfigaﬁgc,hthcv Mqﬁgagot"w‘iﬂ'pty‘ ‘

- such sum as the court may adjudge reasonable as attorney's fees in connection therewith end such further sums as the -

Mortgagee shall have paid or incurred for extensions of abstracts or title searches or examination fees in’ connection
therewith,whether or not final judgment or deczee therein be entered and all such sums ate secured hercby; that in -

any. such suit, the court may, upon application of the plaintiff and without regard to the condition of the property or

* property and retain all rents actually paid to and received by him ptiot to such default. .

the adequacy ‘of the ‘security for thig indebtednzss heteby secured and ‘without siotice to'the Mortgagor or any one
else, appoint a receiver to take possession and care of all said mortgaged property and collect and receive any ot all
of the reats, issues and profits which had theretofore arisen or accrued ‘or which’ may atise of accrue during the
pendency of ‘such suit; that any amount so received shall ‘be applied toward the payment of the debt secured hereby,
after first paying thetefrom the chacges and ‘expenses of ‘such receivership; but until a breach or default by the Mort.
Begor in one or more of his covenants or agreements hetein contained, he may zemain in possession of the mortgaged

~8..The word “"Mostgagor”, and the language of this instrument shall, where thete is more than one mortgagor,
be construed ds plural and be binding jointly and severally upon all mortgagors and the word “Mortgagee” spall
apply to any holder of this mortgage. Masculine pronouns include feminine and neuter. Al of the covenants of the
Mortgagor shall be binding upon his heirs, executors, administratots, successots and assigns and inure to the benefit
of the successors and assigns of the Mortgagee. In'the event of any transfer of the propesty herein described or any
part.thereof or any interest therein, whether voluntary or involuntary or by operation of law, the Mortgagee may,

~without notice to the Mortgagor ot any one else, extend the time of payment, execute teleases or partial releases from

the lien of this mortgage or in any other tespect modify the terms hereof without theteby affecting the personal
primary liability of the Mortgagor for the payment of the indebtedness hereby secured. No condition of this mot-
gage shall be deemed waived unless the same be expressly waived in writing by the Mortgagee, Whenever any notice,
demand, or request is requited by the terms hereof or by any law now in existence or hereafter enacted, such notice,
demand or request shall be sufficient if personally served on one or more of the persons who shall at the time hold
record title to the property herein described ot if enclosed in a postpaid envelope addressed to one or more of such

- persons or.to the Mortgagor at the last address actually furnished to the Mortgagee or at the mortgaged premises

and deposited in any post office, station or letter box,

dn Witness Whereaf, the Mortgagof..... ha Y& hereunto set, . thelY ~ pend 8. god seal. 8.....
the day and year first hereinabove written,

/”

1 3
David N, Pattersad
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When Recorded, Mail 1o M O RT G A GE

South Sixth Street Branch

Firsr NATIONAL BANK of OnreGoN,

2809 .South Sixkth Street

Klamath. .Falls,. Qregon.97601
(Address of Branch)

SIME o¢ parsos +

County of klgmam’} g

 Fied for record ot yequest of -~

FLIST VATTONAL BANE ©

on s 17thg, o Jume

v 12509 3 ‘30};’3{&-@?
‘»'(‘J Ml MOSTAnEe -
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