mhe Montoacon, MARION' H.  OWENS and LUCILLE M, OWENS,

iy .irpﬂc::r’t‘g’g?es to ‘th‘eFS"‘I‘VATE OF OREGON, represented nn‘d:acmv\g by,_ghevmfcfiao}bggtheumns’ Atfairs, purSum\t to ORS 407.039, the follow-
¥ ‘lng described real property located in the State of Oregon.and County of i y R T )
i, The following described real property in Klamath County, Oregon: That part of the
o N}éAof the NWA of Section 21, Township 39 South, Range 9 East of the Willamette Meridian,
~swhich lies North of the U.S.R.S. Lost River Diversion Channel; leas a strip 30 feet -
‘wide off'West side of NWK NW4 of said Section deeded to Klamath County, Oregon, by
.. Fritz R. Hauger and wife, by Deed dated July 27,.1920, and recorded February 15, 1926
in Book 69 at page 287 of said Deed Records and less that portion described in Order
‘No. 4253 of the District Court of the United States for the District of Oregon,
entitled "Judgment of Declaration of Taking and Order Granting Possession", recorded
‘in-Book 229 ‘at page 308 of Klamath County,.Oregon, Deed Remrds. EXCEPTING THEREFROM
.a.piece or parcel of land beginning at a point that is 124 feet South of the section
corner. common to Sections 16, 17, 20 and 21 and on the West side of Section 21; thence
. East at right angles to said West section line 440 feet to n point; thence South 400
- feet and parallel to the West line of said Section 21 to a pointj thence West 440 feet,
more or less, and at right angles to the West line of said Section 21 to the West line
of Section 21; thence North along the said West line of said Section 21 400 feet, more
or less, to the point of beginning. PR

together with the tenements, herlditaments, tights, privileges, and appurtenances including rosds and easements used in vonnection
w! the premises; electric wirlng and tixtures; furhace and heating system, water hoeaters, fuel Mornfa recepiacies;  plumbing,
ventilating, water and irrigating systems: screens, doors: window shades and blinds, shutters: - cabinets,: buil-lns, Hnaleums and . floog

. EOVErings, }iuuh!ﬁ stGved, | #, elactric minks, ditione fe frigerntory, freevers, dis i) xHIres now or herenfter -
“Hiislalied fiv it the nises; did any shrubbery TR, B UMDET *NDW . RIDWING 0F Herealter P Rrowing thereon, and sny ..
replacementis of any ohe ot more of the foregolng fteyns, tn whole o¥ in part, all of which are heroby declared 1o be appurtenant t6 the . -

and, and all of the rents, {ssues. and profils of the Mortgaged pro perlys = o T T R S e e
‘Forty Nine Thousand Eight Hundred Eighty Six and no/100-=-smmiwwes

Dolhin

promise to pay o the STATE OF onzconrcrvtx Bine ‘Ir’b,ouaan‘d_m.‘g’ht \3?‘""?°&‘E?5“"5' ksix and
O pheiet Doliars (#91836+00= =z mmmmmwmn interest trom the' date of
nitinl disbursement by the State of Oregom, at the rate of 227w n T S T =Fareent per annum’ until such tme ws &

cdittetent interesy rate Is established pursuant o ORS 407.072, principal and inierest to be pald in. Jawful money of the United
:States ol the office of the Director of Veterans' Affaire in Salen’ Oregon, sy fullows! " o 77 7 s U

00—k memmmimm T e T A Ll R
'296.00 -‘E'h i Of_OF betore '~uu1y‘15? 197; i) and 3296'00 on th
.-of. GQCh‘mon i 0 s : pmgox.m-tweifth‘ 3f""'"", SInTinethe ad valorem taxes for esch
_ Fuccesstye yesr on ine premises. deserly ine. mortgnge,” Ad; CONTINUINE UGTL T1e - full ‘Amount of -the ‘princtpal, tnterest
8iid sivaices shall be Haliy paid, sdeh payments o -be eppiizd first s interést on ine unpaid iiie'r on,

‘ principat, ; . R ! L ’nne 15 R S Ly AL s g
... The di= date of the jast payment shall bé on cr before .5 3 - 200% ) Sothindmivks .
. fei the svent 8f transter of ownershlp of the premiges of Any part thereof, T it conbinue 26 be Nable for pagpment and
He balance shail ‘draw interest as prescribed by ORS 407.070 from date of such trensfer L it T
This, nofe’ (s secured by, mortgage. the terms of which' are ma :

h Falls,

e mortgagor covenants that he éwns (.hﬁ}:femiz‘e in fee simple; has good, right o morigage sam
roin encumbrance, that he will warrant and defend same forever - against the clsims and demands of sil
hal be. extinguished by forecissure, but shall run with the land.
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: I such - amotnt az ghall - te gt :mary

showing' payment. in full of ail premi all ‘such 1
kept i force by the mortgager in case of foreclosure nntil the period of

o




" Mortgagee shall be entitled to all compengation and ‘d
tarily released, same, to, be appiled upon the. indebtedness; .

_received under right of eminent domaln, or for any security volun- -
Not to lease or rent the’premise snyfpnrt o,t‘surr‘ne without wflttcn'cqnse’nt'ot ihe\mortgagce;:

o promptly notify martgagee in writing of a transfer of ownership of the premises or any part or Interest in same, and to
““furnish a copy. of the.instrument of transfer to the martgagee;'a purchaser shall pay:interest as ;l)rcurlbed by ORS 407,070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and ecffect. ..

. “Irhe mortgagee may, at his option, in case of default. of the mortgagor, perform . same in whole or in part and all expenditures
made in so.doing including .the employment of an attorney 1o securs compliance with the terms of the mortgage or the note shall
draw interest at .the rate provided in the note and all such expenditures shall be immediately repayable by the. morigagor without
demand and shall be secured by this mortgage.: ... : L . ; L - :

.7 Default in -any of the ‘covenanis or ugreements herein contairied or the expenditure of any portion of the’'loan for.purposecs
other than those specified {n the application, except by written permission of the mortgagee given before the expenditure-is made,
. shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without, notice and this
- mortgage subject to. foreclosure. I ) :

"/‘Phe tallure of the mortgagee to exerclse any optlcns herein set forth will not constitute a’ walver ‘of any right arising from a
- . breach of the covenants. i ) )

E In case toreclosure 1s commenced, the mortgagor shall be liable for the cost of a'title search, attorney fees, and all other costs
incurred in connection. with such foreciosure. . . K i

Upon the  breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take i
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of & receiver to collect same. . . -

The covenants and agreements herein shall extend to and be binding upon the heirs. executors, administrators, successors and’
asslgns of the respective parties hereto, .

. 1t s distinctly ‘(,mderstuod and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution. ORS 407,010 to.407.210 and any subsequent amendments thereto and to all Tules and regulations which have been’
fssued or may hereafter be lssued by the Directot of Velerans' Affairs pursuant to the provislons of ONS 407.020, )

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are’
applicable herein. . ;

"IN WITNESS WHEREOF, The mortgagors have set thefr hands and seals this /7 day of Jlme‘ .

S ’ih'/

 Refor tﬁe ‘% Notary Public, perwn-!iy'lppeir«d the within named .

Ml: wite, snd acknowle
act and deed. T

: wim;ss by hand and oftictal uil, the day snd year last above written,

expires

61471877




