1 —Cruijun Tiush Desd Soslas—TRUST DEED.

‘ 4ézg,7yc¢Q e ek PRE O
FHIS TRUST DEED, made this. . {877 day of........June. )
"“Albert L. Preston and Patricia V. Preston. . ... iy as Grantor,
“Transamerica Title Insurance COmpany. ... o, as Trustee,
“"Paul A. Biggins and Len hus _, as Beneficiary,
) ' WITNESSETH:
Grantor irrevocably grants, bargains, sells.and conveys to trustee in trust, with power of sale, the property
in . Klamath .~ ' County, Oregon, described as: -
Lot 6 in Block 2 of PINE GROVE PONDEROSA, Klamath County, Oregon.
Subject, however, to the following: : ‘ ‘ ‘

1. An easement created by instrument, including the terms and pro-
visions thereof, recorded August 1, 1942 in Book 149 at page 44,
Deed Records, in favor of Pacific Telephone and Telegraph Company, &
gai%fgﬁﬁi§ Corporation over the NE 1/4 NE 1/4 Sec. 8, Twp 39 §.,

2. Restrictions, but omitting restrictions, if any, based on race,
color, religion eor national origin as shown on the recorded plat of
Pine Grove Ponderosa. '

3. Covenants, easements and restricitions, but omitting regtrictions,
if any, based on race, color, religion or national origin, imposed by
{nstrument, including the terms thereof, recorded in Book M=~66 at
page 12403, Microfilm Records on December 12, 1966.

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or herealter appertaining, and the rents, issues and profits thereof
and all fistures now or heceaftor attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE ol each ajreement of grantor herein contained and payment of the
sum ofThirty ‘Thousand Nine Hundred and No/100ths-==—=====m===="=Dollars, with interest
thereon according to the terms af & promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereof, it not sooner paid, to be due and payable July. 1 e 19 AT

To protect the security of this trust deed, grantor agrees: theteol; (d) reconvey, without warranly, all or any part ol the property. The

1. To peutect. preserve and mmintain said property in good condition grantee in any reconveyarce rmay be escribed ns the “person or periont

amd repair; nol fo renmove of lish any butlding or itipr thergon; edally entitle thereto, and the recitals therein ol any matters or tacts shall

Aot to commit or permit any waste of sald property. be conclusive proal of the truthlulness thereot, Trustee's fees lor any ol the

...2..To. complete or restore promplly .mjv in good and workmanlike services mentioned in this paradraph shall be not less than $5.

©_manner ‘any’ building or ippravement which may: be constructed, dariinged or Lo 10, Upon ang detault by grantor hercunder, beneficiary may at any
destroped Hhireossaml pay whem dur all cote ircuried ihéielor. . dime without natice, either in person, by agent or by a. recoiver to be ap-

g 13, Ta comply with sl laws, g giifabioi, GOVEIALR, roandF pointed by @ courl, aiid wilhout rogard to the adequacy ol ang secunily [

“tions and restrictions aflecting said property; il the beneficiaty o requests, oo the indebtedness hereby secuted, éndsi Lpan ard rake podaession of said props
join In erecuting-such financing statements pursyant (0 Tha Uniform Commer~ . €y or any part thereot, in-its pwn neme sus for or ofhecwise collect the rents,

: pinl ‘Code: ay the beneficiacy may require and fo pay -for filing snme in the issties and profits, inehading thoss past due and unpmd, and - apply the sarie
praper -public ollice or nilices, as well a¥ the cost of all. lien acarches inade Tesy costs and expenses ot operation and collection ludind ble attars .
by Glng ofticres  or searching agencies a8 may. be deemed desirable by the ‘"'r»‘ Jees upon any indebtedness secured hereby, and in such order as bena:
bensficiary. - . s i St | : i . o ficlary may -determing. ] W e i .

4.7 Yo iprovide and wontinuously imaintain. insurance ‘on’ the buildindsy "™ <11 The enitetlig " tpore. and taking -~ possession of said ‘A"“[’"‘,Vr the ...

v or hareslier srected on the said premises sgainst Joss or amage by fire = Eolfection. ol such rents, issues and “profits, .o the proceedd of fre and other,

_and . such other: hazards as 1he beneficiary may fmm time to time require, iri ; Insurance policies ‘or compensation oF awards for any faking or damnie ol 1he
i A RE [RE g e T o property and the application br _relense. thereot as nloresaid, shall_not cure ar
: iive ony delault pronatice ol detault, heeeunder” or invalidate any act done

PUTSUART 82 suTh monTe. - b ' " : K
: 132, Upon delault by grantor- in :payment of “aby indebledness parured |

hersby ok, in. porformance of any agreemient - hereundes; beneficiary_may declare

AlF Furrs - weewred Meieby nwveliaizly due rt ‘prynhie by delivesy (o frustée |

of ‘writrss notice of deiault and election lo kel the 1rust” property, which po-:

lice trustee shall cause to be duly filed lor tecord. 11 beneficiary desires saief
property (6 be . sold,” it shall . deposit . with - trusfee this teust: deed “and “alf
romissory . notes: . and = di ts - evidencing - sxpendi “yecured hereby, 0
whereupon “the - trustee shall fix . the -time" and ‘place’ ol sale and . give_notice .
thereof ns ther required by law. ‘ e G i

et ture. br waive:any deleult oe notice ol detault herounder or-invalidate any ")y ‘[Z 11-alter defoult and prior fo the time and date set by the: tristee

~  act'done pursuant lo such riotice, "o, o Ly T £ .
RS Ta keep: aaid premines lred from mechanica” liens and lo pay all "
| . faxes, mssessments and . other harges that may be levied or assessed upon or
" mgainstisaid propet(y belore any part of auch faxes, sients and other
_charges become ast- dus. or delinguent “and promptly deliver receipts therelor -
ta beneficiary; should ihe grantor tail -to make payment of any lases, dssess-
shents, insurance premiums, liens ‘or ather chardea payable by grantor, either -
. i'by: dirset payment “or by providing - heneficiary with' funds with which ' 6,
- ‘make.such pnymml,,ba.mﬁciary friny,at its _option; tnake - paymient . 1haréo!, |

e e et g R L yeritten in
N T L the b ficinry, with lass [xayahln to ‘the Jatter; all
Folicizs ot bmutance whall bo delive i to the b iary s insuted;

ol the drantor shall lail lar, any FERIN T Proeurs any wuch s FRTi g &3

L dJelives. sald _policies lo the beneficiary ‘at least filteen days prior. o the expird-

i tion “of 'any ; policy ol | insuranceé -how. of - heréalter placed on said buildings,

7 the : beneficiary - may . procure the  same at grantor's . expénse. The amount
collected ;under_any fire or other insucance policy -may be applied by berefi- -
ciary upon any indobtedness secuted hereby and in suck order-as beneficiary

o may - delermine, ‘oc_at.aptior of beneficiary the entirs amount so collected, or::
any part’ theredl, may. be released to-grantor: Such application’ of release ahall

“an amount not irss than 3
. i ptable ita th

ustea's sale, the geanfor dr:other persort o privileged by ORS 86.7€0
pays the entire amount then. due under the terms o trust deed and the' .
obligation sécured thereby, other - than’ such ‘portion of the principal as would
not. *hen’ be due hatd no deiault ‘occurred, the grantor or other " persor making i
such’ paymeni ‘shall ‘alse’ pay ‘i the hciary - all. ol béneficiary’s costs and
. expenses incurred up to said - time in enforcing “the terms of - the obligation,”.

and - trisfee’s urid - aforney’s Iées not eiceeding $50 %3l ‘actually incurred ;L

2 g4, Alter -the lupse of such “time

following the recordation. ol -sa

\dnd the amount so. paid, with interest ai the rate set forth in. the nots secured .. -tice of ‘sale, trustee shall jvell aaid property’ at the time and - place fixed by it
. hershy, todether with the abiigations describd in- paragraphs’ 6 .and -7 of his in said_notice of ‘wale, either as.a whole or In separite ”“".":j and . in’such .
trust deed, shall be added ta and become & partof_the debt sccured by this order’ a8 it may  deterntine, at public ‘adction o the highest bidder lor cash in .-
trust deed, without: waiver ol any.rights ariting #rom: breach ol any .ol the'  lawlul-money of the United .States, payable at the fime of sale:: Trustee shall 3y,
2 eavendsts Tareof and for such paymenta, ‘with Infere deliver to. the ptirchaser iy deed .in form as required byvlawfconvey.mg the -
erty hereinbelore deseribid,. A% wall as properfy . 3o sold, But  without -any. covenant .or. waeranty. express or igplied. o
same_extent that:they are’ biund 'rhe recitals in the deed nb.any: matiérs of :lacts shall be conclusive proof ‘ol "
described, ‘and all such pdyments sl the truthiulness -théreof. ‘Ary  person, ‘excluding the tristes, but lmr.ludmﬂ the::
out notics. and .the nonpayment ‘thereol shall, tian of the beneficiary, : grantor and benéficiary, may purchase at the nale. § 5 d ’ 'h‘ G
sender. all sumi secured by this frust deed immediately due’ and payable and i 18, When' trustea, selld pursdant. to the . powers "provided . herein, - trus
veonstitute ® breach of this trint deed.. .. B Gl . s by A fee shg" apply the proceeds ol ‘wnle fo' payment of (1) the expenses ol sale
. To pay all cosls, Tess’ and sxpenses ol this trust ‘inchiding. the cost including - a nasonablmchar&e by the trustes,” (1) to the obligation _secured.
<1 title search a3 well a3 the other costs and expenses ol e rusteo incurred o by .(he tust deed, €3). fa_all persons Having recorded liens aubsequént (0 the
| in’ conneéction with or in snforcing this obligation; and fruiteé’s and attorney's’ Interest:of the trustée:in the (rust deed as their intersst may-appear in order
fesi actunlly imurred“i P "d:‘ ) B i ) s .. af their, lzlmnl{ m;«{, i)l’) 'lh:hlurph;s. it any; to the grantor or fo his’ auc-;
N o appaar. tn and [deletid iany*action or proceeding prieporting. fo i £ess0r 40 g erest entitled. to such surplus, it i e
afiect the sechrity rights or powers of beneficiary’ of fiustes; Rt any auit, o i 16 Far any reaion permitted by law beneficiary may I'lnm time 10,
" action’ oe rocesding in which the beneficiary_of. trustee may appear, including i nme appoint. & succéssor or Ruccessors to- any -frustee nngmd hireln-or 1o any
any - suit for the' foreclosure ol .thia deed,” to pay -all costs ‘and expenses, - in< '3 fuccessor. trusfee appointed “hereunder, - Upon stick . appointment, : and “without
etuding evidenes of Fifje ard the beneficiary'a or trustee’s attorney's lees: the Veonveyance o, tl_m successor ,'(rlnstee, the: latter: shall - be vested with all ‘mle,,
et ot -attorney's lees mentioned in this parakraph. iR alt caser skall be ' ipowers and dutiea’ conderred 'upon any. trustee : herein _named. ot appointed
nd in-the event ol an ‘appeal irom ‘any . judgmentor.; hereunder. Each uujh app_om(r};lm( and !ubg!:hjlfnn shall_be_made by writtett
“idecree of -the frial court,” grantor lurther ‘agrees to. pay such. st as the ap~ " instrument - ted . by : e V. relerent “lp th;n,,!run‘!: dee
: pellate: court : shall adjudge t ble os the t iary’s’ or: trustee’s aftor . which, . when. recorded iri the oflice 0 the: County
ney’s lees on such appeal. .7 s 3 Sy e . : e county: Of counties. int which’ the property ¥s situated,
¢ is mutually agreed that : . il ey i ! of :proper 'ﬁppoln!memhqt f‘!ive ;lggf’e:’nor lrusruan B
8.2 the event that any jportion or all ol aid property thall be taken nc‘l&a’\#l‘eil‘(é is made -a nu’bhl:: ‘r’e:;lrdw::nn‘:v'l:!edei{): I-:y'lfr’u':ll;‘: ls"an'::!
fidar the tight of eminent domain or condémnation, beneficiary shall huve the' . opLiianied to notily’ any. party. hersto. ol peniding vate under.any other dted}ol Y

e o for 1o requice that ul o e Freess of R e e e {rush or of ny_ action o0 roceeding in Pt dranton, bensfciary, o {rente
to pay:.all-reasonable  coats, ‘expenies and attarney's leex ‘necessarily paid “or "1} all 2oig ’?n" e vénants nndpmreu 8 and with the eefieiary” and
incurred - by . grantor’ in -suth, proceedings, “shall < be paid > to : beneficiary and . The. dran °'h.$n e 2 " “Satd
ny.r ble.coats and n 1
te courts, :necessarily :

3 ‘ . and -the’ balarics. applied .
secured ierebyissiid gantbe adrees, Bt ity iownt e
and  executs such’ jnstrumency - as -shall.ba.
tit 1 beneficiaty's request.s

1hoae claiming . under > that. -he' ia* lawlully seited in lee “simple ;0
described real: property; nd b valid,” unencumbered title, theret

r y upon 4
AL nr'vy; time and  from: I'Ima 0. time_ uporn . written request ¢ bens=.
ficiary; i payment ~ol | Its" {ees -and prosentation® 81 this deed and.: the ' noté - for
endoraerment..(in “case ol lull ‘reconveyance, for cancellation) , without “aflecting
& Hnbllity of -any:persan {of: the: pay ¢..of ‘the indebted) ;- frustes may
i ent’ fo’ the . makind ol.any. map 0 .ol 1 B €t i
dranting :any - éasement Jor’ crealiny  any ustric.hon}'tbereon;u(c iy o and - that he will
‘subverdination’; or;: other -agreement affecting -thin- deed “or 'the: whomsosver. .~ ST i
- HOTE: The' Tl Dedd Act provides that the yrustes: hareundat, must be eitheran “oflomey, “wha .15 o octive member of the-Orégon: State Bar, Lo bank;” tru
e

§i: company
‘tavings and’ leon:nssociation . aul orlted {b da butinesy urder the lnwy of Oregen of theUniied States, ot a tltla jnwrance compatly authorized 1o 'Insuvo')}lfc to
real. property, rider: the provistons of ORS Chapter 728, 11 subsidiaries; affiliotes, ‘agenty or hranches.. il - : s




Benficiary shall pay insurance
and funds contained therein as
Grantor shall not alter or add
property without prior written
Grantor shall not transfer,

property without prior appre

This deed applies to, inures to the benefit of, and binds all parties hereto,
tors, successors and assigne, The term beneliciary shall mean the holder and owner,
In construing this deed and whenever the context so requires,

or not named as a beneficiary herein,
teminine and/or neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said
written

{f axacuted by o torporation,

sell or convey their int
val of Benefigiary.

grantor has hereunto set his hand and

and taxes from reserve account
paid by Grantor,

to the improvements located on said
approval from Beneficiary,

erest in said

their heirs, legatees, devisees, administrators, execu-
including pledgee, ot the note sectred heeehy, whether
the masculine gender includes the

seal the day and year first above
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{tf the grantar who signs abovs Is o corporation,
ute the form of acknowledgment opposite.)

{ORS 93.490)
STATE OF OREGON,
County of ... Klamath STATE
.June . /874 1974
Personally appeared the above named..........
Albert L. .Preston. and Patried
and Yt:knoglrcﬁﬁlt(ﬂpldregohm Instriiment to be ...,
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e VOlUntary act and deed,
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of grantor corporation and that the seal aflixed hereto is its spal and that
this deed was voluntarily signad

authority of ity hoard of directors.
Belore me:

. Notary Pablic tor Oregon .~
My commlmon"‘cxp:’:gs:"

e (SEAL)

CORPORATE ACKNOWLEDGMENT

OF OREGON, County ot

i) B

and

..who, balng sworn, each
the former is the.
-and that the latter is the..... ...
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and sealed In behalf of the corporation hy
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' County atfixed. -
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deraigned. is the legal ‘owner, and holder ot

frust deed have been fully pa d st
sald ¢rust déed or pursiant ‘fo siatute, fo, cance
itH todether with said trust desd) and to raconvey, without warr

all ,lnéebt’qc’i.nois ‘sle‘cilbreki!' by
fied.' You' heréby are directed,
‘ 1l evidences ot ‘inideb

the' foredoing trust desd. ‘All airns, secured by said

4 to you under the terma’y

on payment fo you of a

| by ‘you under the #ams. Mall ‘teconyeyance and d

ared 1o the truslee for cancollation betore utnnvoxuun will b
Bt o " ks




