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oA§-7ACXDEED OF TRUST

THIS DEED OF day of ... June.
Grantor, ¥ *

e eesierene ey 1978 amohg the
*

TUCKER.AND_GLORTA CHRISTINE TUCKER, Husbamd and Vife herein “Borrowor),

ITLE INSURANCE (O, . oo (herein. “Trustee”),

and the Beneficiary, United. States National Bank of O egan, . an Assgociation

organized and existing under the uws of . ...Thc‘.,Un_itcd...States,.of__America;_M o vy, whose address is

B Qo Box 334 L»..Eoxtland, Oregon 97208 . Aot o e (herein “Lender”) .
Borrower, in considerution of the indebtedness herein recited and . the trust herein erented, irrevoeably

grants and conveys to Trustee, in trust, with power of sale, the following deseriled property loeated in the County

Ofece L Klamath . sy State of Oregon:

Lot 34 of LAMRON HOMES, Klamath County, Oregon.,

h'all-the improvenient
e (enbinst hotever tn the vinhe
, valtics, iniriera its, wi
now or_hereafter attached fo the property, ineluding replacemen
teenivd (o be'and remain g part of thejirg overed by this Deed of Tri
{ | property (or the leasahold eatud Trrnt ki ol Trust s

: ifc-bu, nesy g
) s of Twenty Thousand :N{
nithly installments o P i




N “

fiérforxmuiée of the covenants and agreements of Bofrchr lxercin,con‘tuincd; and. (b) the repaymenyt‘ of sny future
advanees; with. interest thercon; made to_Borrower by Lender pursuant to paragraph 21 hereof (herein “Future

f

Advances”), 0 T e T SR A Ry Eee

" v ‘Borrower covenants that Borrower is lawfully.scised of the estate hereby conveyed and:has the right to grant. .
~and eonvey the Property, that the Property is unencumbered, and that Borrower will warrant and defend gen-

crally the title to the Property against all elaims and demands, subject to any easements and restrictions listed in
_a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property:

* Unmrorm Covenants., Borrower and Lender covenant and agree as follows:.

- 1,’Payment of Principal and Interest.” Borrower shall promptly pay when due the principal of and interest on the indebledness
evidenced by the Note, prepayment and late charges s provided in the Note, nnd - the principal of and interest on any Future
Advances secured by this Deed of Trust. RAEE - . . : ' ‘ :

2. Funds for Taxes and Insurance. Subject lo Lender's option under paragraphs 4 and 5 hereof, Borrower shall pay to Lender
on the duy monthly installments of principal and interest are payable under the Note, untii the Note is paid in full, a sum (herein
“Funds”) equal to one-twelfth of the yearly taxes and nssessments which may attain priority over this Deed of Trust, and ground
rents on the Property, i any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yenrly pre-
mium installments for mortgage insurance, if any, all ns reasonably estimated initistly and from time to time by Lender on the basis
of assessments aart bitls and reasonable estimates thercof, The Funds shalt be held in an institution the deposits or accounts of which
are insured or guaranteed by n Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the
Funds to pay said inxes, asscssments, insurance premiums and ground rents. Lender shall make no charge for so holding and apply-
ing the Funds or Verifying and compiling said assessments and bills: Borrower and Lender may agree in writing at the time of exe-~

* cution of this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such ngreement is made, Leader shall
not be required to pay Borrower any interest on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credite and debsits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are
pledged ns ndditionn) seeurity for the sums secured by this Deed of Trust,

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, chall exeeed the atmount tequired to puy snid taxes, nssessmenta,
insurance premiums and ground rents as they fall due, such excess shall be, ut Borrower's option, pither promptly repaid to Borrower
or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay

< lixes, aesessments, insurance premiums and greund rents as they fall due, Borrower shall pay to Lender any amount necessary to
make up the deficiency within thirty days after notice from Lender to Borrower requesting payment thereof,

Upon payment in fulf of sl suma secured by this Deed of Truat, Lender shall promptly refund to Borrower any Ifunds held by
Tender, .

I under paragraph (8 hereof the Property is sold or the Praperty is otherwise acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or it acquisition by Tendet, auy Funds held by Lender ut the time of applicas
tioti 48 n credit against the sums secured by this Deed of Trust.

3 Application of Payments. Unless applicnble law provides otherwise, ull payments received by Lender under the Note and
paragraphs 1 and 2 hereol shiall be applied by Lender first in payment of nmounts payable to Lender by HBorrower under parngraph
2 hereof, then to interest payable on the Note and on Future Advances, if any, and then to the prineipal of the Note and to the
prineipal of Fulure Advances, if any. )

4. Chargex: Liens." Borrower shall pay bl {nses, assossments afi other charges, fines and fmpositions nttributable to the Prop-

_erty which may alalil & prseity over (his Dvid 6f Trimt, and ground rents, if any, ai Lender's optich in the wiinher provided uader
“patagraph 2 heteof of by Borrower making payment, when due, direetly to the payee thereof, Borrower shall promptly furnish to
Lender all notices of amotints due under: this prragraph; and in the event Borrowet shall thake ‘payment directly, Borrower shalt
promptiy furnish to Lender recéipts evidencing such paymonts, Barrower shall promptly digeharge ‘any Jien which has priority over
this Deed of Trust; provided, that Botrower simil not, be reyired to discharge sy ‘such lien-so long ax Borrower shall ‘ngree in
writiig to the pnyment of the obligation sccured by such Yien in o manner aceeptable to Lerider, or shall in good Talth vontest such
-tient by, or defend enforecement, of such len in, logal proceedings whicly opernte tr prevent the enforcement of the Yien nr forfeiture
of the Property.or any part thereel, 0 R e ' ‘ U T
5. Hazard Insurancs. - Borowes shall keap the inbrovemants pnw exinting or har r svested on’ the Properie feseced wesios
oka by five, Tazaidy inelided within' the term “extended roverngn”; and ‘such other hnzards as Tefder may tequire.and in such
smounts and for such periods ns Lender may require; pravided,: that Tander ‘shall not require that the amonnt of such coverage.

- excend that smount of covernge Fequired to pay the suma seenred by this Deed-of Trust. @ 77" ) i i
2% o The inftrance earrier providing the insuranee shall be choseri by Borrawer siihject to approval by Tender; provided, that such
approval shall not be imreasonably withheld, AN premiuma on-insurance policins shall bé paid at Lendar's option in'the mianner pro~

- vided under paragraph 2 hercof or by Borrower making payment, when due, directly to the insurance carrier, 7 el D

All fnsutance policies and renewals thereof shall be in form necepiable ta Lender and shall inclnde n standard mortgage clause
in-favor of and i form accoptable to Londer: Lender shall have the right to hold the policies nnd tenewils thereof, nnd Borrower |

. shall promptly furnish to Lender all renewal wntices ind all reeefpts of paid premitinia. i the event of 'loss, Borrower shall give
prompt notiee to thir insurance carrier nnd Tender, and Tender may ‘miake proof of losd if niot, made protiiptly by Borrower.

~+Unless Lender and Botrower otherwiss igroein Writinig, ingiranee procdeds shill be' applied to restoration Bt Fepair of the Prop- -
erty damaged, provided such restoration or répitie is économically fensible and the necurity of this Deed of Triist ‘is not thereby

- impaired; If puch. réstoration or repair s nol economiienlly feisible or if the seeurity ‘of this Deed of Trist would be impaired, the

o inmiranee procecda shall be applicd to the sums recured by ihis Deed of “Trust, with the exeoss, i any, paid to Borrower, I the !

. Propétty s abandoned by Borrower or if Borrower fails 16 Fespond 16 Londér within 30 days aflet notice by Tender th Borrower .
that the insuranice earrior offers to settle a clafm for insuranes hencfits, Tonder is nthiorized to colléet and apply the instiranes pro- !

ds at Lenders option either to restoration’ or repair, of (e Propérty ot (o (hi siis séeursd by 1hix Daed O Trust, o 00

Unless Lender and Borrowsr othetwise figies in Writin el application of proceedd to prinéipal shall Hot extend of post=

the dut date of the monthly instaliments referred to in pitagraphs 1 and 2 heieof of chinnge the amotint of such installiments;
;X undey paragraph. 18 liereof the Praperty is aequired by-Yender; all vight; title and interest 6f Dorrower in and {o Any insirs
anee policies and in and to the'procoeds thereof (to-the extent of the suns soo
sale oF acquisition) fesulting from dasmnge to the Property prior. fo the anlé or ae r o0

« B Prassrvation and Maintananes of Proparty: Ledsshalds; Candomintusia, - e ‘shall keep the Propetty fa good
and shall not permit. or commi te, impnirment, ‘or doterioration  of . the’ Pioperty and shall eoniply with' the provisinne
Tease, if this Deed of Truat Is o0 leaachold, I this Dead of Trust i on

: If Boriower [ e wen ; t

| OF Proc g is commenced ‘which materially 8 rest i the Praperty, incliding,

v eminent domain, insolveney, code enforcément, or arrangemenis or p Ivitig & bavkrupt or decede
‘Lender's option; upoh notiee to’ Botrdw 2y make auch appearnnces, dishitsn sueh sunis and take sieh Netioh na 18 hesemary
to profect Lender's interest, including, hu limited to, disbrirsement. of rensonable: attorney's fees and entryr upon the Propetty
it d T - hereon, shall ‘additional

gree: ta” other torms of !

cof, and. shall bear interest

4 be tontraiy to applicable Lw, it which

ariagraph 7 ahal
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RO b LTI LR T L N e Aishewy LRG0 D erond, g arieh vk worhd i sonteary. 1o applioahlo nw, n Wll i ‘
nventaach amonnts aball hoar, intovent i, i IR e be pur i1 by npplionde Tow, Nothing vontained in: this prrgeaph’ 7 slall 2 o
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, L | 7833
=i 8, Inspection, Lender may make or cause to be made reasonable entrios upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to uny such inspection specifying reasonable cause therefor relnted to Lender's interest in
the Property. e . . : . : .

9. Condemnation. The proceeds of auy award or clnim for damages, direct or consequential, in connection with any condemna-
tion or other taking of the Progerty, or part thereof, or for conveyunce in licu of condemnation, are hereby assigned and shall be
paid to Lender, ) L e . . : :

In the event of a total taking of the Property, the proceeds shall be applied to the sums sceured by this Deed of Trust, with the
excess, if any, paid to Borrower, In the event. of a partinl taking of the Property, unless Borrower and Lender otherwise ngree in
writing, there shall be applied to the sums secured by thiv Deed of Trust such proportion. of the proceeds ns i’ equal to that pro-
portion which the amount of the sums secured by - this Deed of Trust immediately prior to the date of taking bears to the fair
market vahue of the Property immediately prior to the datc of taking, with the balanee of the proceeds paid to Borrower.

If the Property is sbandoned by Borrower or if after notice by Lender to Borrower that the condemnor offers Lo make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days of the date of such notice, Lender is authorized to
collect and apply the proceeds at Lender's option cither to restoration or repair of the Propetly or to the sums secured by this Deed
of Trust.

Unless Lender and Borrower otherwise agree in writing, any such applieation of proceeds to prineipal shall not extend or post-
pone the due date of the monthly installmoents referved to in paragraphs 1 and 2 hereof or change the amount of such installments,

10. Borrower Not Released. Extonsion of the time for payment or modification of amortization of the sums secured by this
Deed of Trust geanted by Lender to any suceessor in interest of Borrower shall not operate to release, in any manner, the linbility
of the original Borrower and Borrower's successors in interest; Lender shall not be required to commence procecdings ageinst such
succossor or refuse (o extend time for payment or otherwise modify amortiznation of the sums secured by this Deed of Trust by
reason of any demand made by the original Borrower and Barrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearnnce by Lender jn exercising any right or remedy hereunder, or othet
wise afforded by applicable law, shall not be u waiver of or preclude the exercise of any right or remedy heveunder, The procure~
ment, of insuranco or the payment of taxes or other liens or charges by Lender shell not be o waiver of Lendet's right to accelerate
the maturity of the indebtedness secured by this Deed of Trust.

12 Remedien Cumulative. All remedies provided in this Deed of Trust nre distinet nnd cumulative to any other right or
remedy utder this Deed of Trust or afforded by Inw or equity, and may he exercised concurrently, independently or stlecessively,

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements herein contained
shall bind, and the rights heretinder shall inure to, the respective suceessors and nseigns of Lender and Botrower, subject to the
provisions of parngraph 17 hereof. All covenants and agreements of Borrower shalt be joint and several, The captions and headings
of the paregraphs of this Deed of Trust are for convenichve only and are not to be used to interpret or define the provisions hercof,
14. Netice, Any notice to Horrower provided for in this Deed of Trust shall be given by mniling such notice by certified mail
addrossed 1o Botrower at the Propierty Address stated below, exeept. for any notice required under pasagraph 18 hereof to be given
to Borrower in the manner preseribed by applieable Iaw, Any naotice provided for in this Deed of Trust shall he deemed to have
beeri giver to Borrower when given in the manner designated herein.
15, Uniform Deed of Trust; Governing Law: Severability. " This form of deed of trust, cotbines uniform rovenants for national
use and non-uniform eovenants with limited varintions by jurisdiction (o condilute uniform sceurity jnstrument covering real
propesty. This Deed of Trust shafi be governed by the law of the jurisdiction in which the Property ia located. In the event that
any provision or elause of this Deed of Trust or the Note conflicts with applieable Jnw, such conflicts shall nat affect otliog provi-
“ions of this Deed of Trost or the Noto which #an. b giver effect. withont the ronflicting provision, angd Lo this sad e Provisions
of the Deed of Trust and the Note are declared 1o be sovernble, a RN I iy
18, Borrower’s Copy. Borrower shall be furnished a eonformed copy. of this Deed of Trust at the tnie of exccution or after
recordation hereof, . S Db e e s e e R s
7 17, Transier of the Proporty; Rasumption. If all ar any part of the Property or an interest therein iz ‘sald or tranafepred by ‘
Borrower without Letider's prior written consgent, exchiding {n) thn eréation of & licn or eneumbranes subordingte. 10" this Derd of v
"Triast, (b} the ereation of « purchase money soetrily intorest for hourehold oplinnees” () n tranafer by evive ddasent vr by Gpdnis
tigt of luw upsh the ol A joint denant or (d) the grant of any Wasthold Siterest of three years or-fess not ronfalhing i

at Lender's ptinn, dechire all the utns scetred by this Deed of Tt i e fmrradiat sl e’ o

: wd sich optioh To-nreelerate i, prior to the dale or teanaler, Lender and the person 19 whom the -

Froperty is to be sold or transferred rench agreement in seriting that the credit of s person is stisfnetory to Lender and that the
“interest, payable on the mimg secrm] by this Deed of Trust shall be at sk rate ia Lendee shatl request, Tf Londer has waived the

- option to dcesleraté provided in this paragraph 17 and it Borrower's sueeesor i interest has execitted & writion ‘nasumption ngroes
~ment aecepted fn writing by Lender, Lender shall release Borrower from sl obligations under this Decd of Trisst and the Note,
L IE Londer exerpisod sl option {o accelerate, Lender shall mail Borrawey notite of acenleration in accordanes with paragraph
4 hereof, Such notics ahnll provids n period of not less than 30 days fron thie date the notire is mailed within whieh Borrower may
Py the sums. destared Qi 1§ Borrower fails to pay siteh sume prior to the expiration of sich period, Lender may, witheit further

notice or demand on Borrower, invoke any remedies permitied by paragraph 18 hereof, el
" Nox-Untronst Covenants, Borrower and Lender further covenant and seree as follows: - ‘ ;
18, Acceleration; Hemodies, Fxrept as provided in paragrnph 17 hereof, upin Borrower's brench of fny eovenuht or agreement
of Barrowet in this Poad of Truet, ineliding the eovenants to pay when due any sunis seciited by this Doed of Trust Lender prior
fo'aceeleration shall mail noties to Borrower na provided in parageaph 14 horeof specifying: ¢ 1) the Bireach (2) the aetion cquired
“10 cure such brewely (3) 1 date, not losr than thirty daye from the the notice i+ mailed to Dorrowee, by which siel hirach:miist
- be cured : and (4% that failure ta etire glich bieach on or beforo the date apeeified in the notice may result in aceeleration 6f the Lt
mecured by this Deed of Trist and sale of the Property. 1f the breach i not ciired on or befo the date épecified i the notiee,
“Tender at Lender's option may dedlare all 4 the st red by thin Deed of Frust. to be immediataly due xhd i without
further demand snd may invoke the power of aal - attd any other remrdies permitted by appiicable kv Tonder shatl b ontitled fo
oflect all rensonablp costs and expenges inelirred in pursuing the remedien provided in thi raragraph’ 18, ineluding, bt ot Himited
o;rﬁdmﬁnblfmtiomcy’gfcet' T TR PR LR s T S0 (B T o
1f Lender invokes the powcr of sale, Tende #hall excctite or citise Trimten o exeeute s wiitten Hiot o of the' oeorrence of o
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covenants or agreements of Borrower contairied in this Deed of Trust; (c) Borrower pays all reasonable expenses incurred by Lender
and Trusteo in enforcing the covenants und agreements of Borrower contained in this Deed of Trust and in enforcing Lender's and
Trustee's remedies as provided in paragraph 18 hereof, ineluding, but not limited to, reasonable attorney's fres ; and {d) Borrower
takes such naction ns Lender may reasonably require to nssure that the lien of this Deed of Trust, Lender’s interest in. the Property
and Borrower’s obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by
Borrower, this Deed of Trust and the obligations seeured hereby shall remain in full force and cffect as if no acceleration had
oceurred, . Y . o : ‘ . B . :

20, Assignment of Ronts; Appointment of Receiver; Lender in Possession, .As additional gecurity hercunder, Borrower herchy
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hereof or aban-
donment of the Property, have the right to collccﬂ and retain such rents as they become due and payable,

- Upon’ acceleration under parngraph 18 hercof or abandonment of the Property, Lender, in person, by agent or by judicially
appointed receiver shall be entitled to enter upen, take possession of and manage the Property and to collect the renis of the
Property including those past chite, AN rents. collected by Lender or the receiver shall be applied first to payment of the costs of
management. of the Properly and collection of rents, including, but not limited to, recciver's fees, premiums on receives's bonds and
reasonable attorney’s fecs, and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to nccount
only fur those rents actually received.

2L Future Advances. Upon request of Borvower, Lender, at Lender's option prior to full reconveyance of the Property by
Trustee to Borrower, may make Future Advances to Borrower, Such Future Advances, with interest, thercon, shall be secured by this
Deed of Trust when evidenzed by promissory notes stating that, said notes are secured horeby,

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey the
Property and shall surrender this Deed of Trust and nll niotes evideneing indebtedness secured by this Deed of Trust to Trustee,
Trustee shall reconvey the Property without warranty nnd without charge to the person or persons legally entitled thercto, Such
person av persois shall pay all costa of reeordation, if any.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Truster and appnint a
suceessor trustee to any Trustee appointed heretnder, Without conveynnce of the Property, the suceessor trustee shall sueeved to all
the title, pawer and duties conferred upon the Trustee herein and by spplicable Jnw,

24, Arca of Property. The aren of the Properly is not more than three ncres.

25. Attorney’s Feos. . As used in this Deed of Trust and in the Note, “attorney’s fees” shall inelude attorney’s focs, if any, whieh
shall be nwarded by an appolate contt,

In Wrrness Witeneor, Borrower has exeeuted this Dued of Trust,

“,
ACUAAAAL e
dwrence Ray Tucker
sof - ~ <

\"'4/-{”(

G Y

Klamath Falls
Property Addreas

County, zs1

-~ Porsonaily appeared the above named Lawrence Ray, Tucker . and Glorla Gl
and acknowledged the foregoing instrument to be.o. o bhedr Sy

= voluntary net-and deed. "
I i AN

ty commission expirex: 2. 2 177

REQUEST FOR RE(

TO TRUSTEE: - ALy , et ; L N B SLeY
s+ The undersigned is the holder of the note or notes secured by thiz Déed of Trust. Said note or note
with all other indebtedness recured by this Deed of Trust, bave been paid in full; Yout are hereby
snid note or notes and this Deed of Trust, which arg delivered hereby, and to Teconvey, without warranty, a
cstate now held by you vnder thi Deedd of Trust to the poreon or peesomis legally entitled thereto.




